
THE COMMERCIAL.

Dominiý-a bas beeni incrcasedl brjond ali way ai construction are plcnty even in
predtedent, the cars ai the general public, whIite in

Indccd wlioa wve look over the influenice3 certain circles tlîe alinost certainty ai tha
which have lîcen nt work ta prevent any work being couininîced during tito prescrit
Gaverrnint encouragenit being given year is freely stated. It sceins tlîat the
to the coi.bf ruction ai a l-ludson's BDay Britishi capitalists are miat tlispased ta
railway, or inafaet any seheme wvhich wvnit until the Dominion Coverrament
promises tu loosen tho castern grip oui this have coipleted tlîeir voyag, and ns far
country, wu arp astonislied tîmat the char- as cati be lenrnced, they pay as inuch atten-
ter naw in farce was ever grantcd. WVliea tien ta, tîme reports ai voyages ai tho
it was grantedl -w blanied tie Ga;ern- IlNeptuneo" and IlAlert " as thecy dIo ta
ment for granting it ta parties whoin 'vo tlîe irna-inary cruises ai the spectral V'an-
belioved wauid neyer suceed iii construct- dci decken. BDut tlîey ara sceiningly anxi-
ing even a portion ai it WVlether wso ans about the reports as ta tîmo engineering
were right ia tItis conclusion thon or not, difficulties and probable cast ai construct-
we are still riglit in saying tîtat the power- ing tIme railway front bManitoba tu tia
fui castera influences roprescnted in the 'Day, au~d the exilorii-g party whicm
Dominion Parliainent were certainly fixed returîîed ta this city froun tho niouth at
ia sucli a belief, or the Gavernînent, even tîte NpIson a Jittle aver a week aga will
if they w.ere bath willing and anxiotis, no doubt furnisît the repart upon whlich
cauld nover have sceured tlîc sanction ai tîtese capitalists wvill net.
the hanse ta the cL.arter. The therînoîneter ai Manaiitoba's hopes

The lludson's BDay and Straits explora- liad a sudden upward move wlien the
tion niovement was do doubt anatiier statemients ai Major Jarvis and Mr.
rnove ai a sîmilar cliaracter matde ,ith the Money reaclied the public eyo and car.
intention ai displayiîîg an uicîlt desire ta Even the înost sanguine believers iii the
forward the opcnimg ai the route, but in success af titis route wvere agreeabiy sur-
reality ta delay iLs comnmencemnent, aîîd at prized wlien tlucy learncd hion few engine-
tho sanie timno furnisli three animal cring tdiflieulties wcre ta be niet with ia
reinunerativo excursions ta fionds ai the the conîstruction ai this rond, and lion
(' overrinent. As yct tic reports ai tlueýe quickly tîtat %vork could be acconiplishied.
voyages have brouglit out nothing not It %vas not inerely Uic tuopeofa another
known flfty ycars ago, aiid wvlîox thev rail way being constructed titrougit aur
are concluded we will have less kîiowledgc country, or an addition ta aur routes ai
and infornmation upon tho niatter tlîan travel and traffie, wvlich would bring
cauld ho obtained front a lîundrcd aid wealtlî and business ta us ail. It n'as a
seafarin- mea la Europe and Amiericti fresit briglîteîiing up ai the hope tlîat ia
who have sailed thieso- waters for ycars. a vcîy fow years wve could have trade and
To get te capital in Englnid for the con- intereourse witli the aid wvonld without
struction ai tItis railway lias takeni saine aur being o;rnppllcd ta puy the Ilback-
trouble and pains, auid wvill doubticas take slicesh " so long extorted by the eastern
more, lŽpt we do nlot believe timat tîte iniddlemnxî. In short it was another ray
explorng voyages sent ont by tho Damia- ai hope tliat te people ai tItis couatry
ion Govcriument will over affect ta tîme wonld soan have the power ta cotrol their
fraction ai a cent the bonds any comipainy own commitercial destiny.
would issue in Englatid ta carry oui its -

construction. Ia short the wvhole u:tdcr- DEPRECIATED COIN.
taking lins been as unnccessary as iLs re- About a year ago TiUE CO~MMERCIAL
suits are valuelcss. called attention ta, the great quantity ai

The shren'dest of nien are often Fadly inutilated silver coin wluiel wvas ia circu-
atray in their cnlculations, ndthe behicf lation in Iai aitaha, ncarly all ai whlich

is gaining fast that 'the Ottawa attenîpt n'as Anicnican -money, and vhietl ia the
two ycars aga ta kilt te Hudsan's 'Bay country ta which it beloîîged n'as subjeot
railway sclierne for mniy ypars ta cane ta a hçavy discount, Altitougli we have
with preteaded kindniess is likely ta prove still by fair tue mnch ai tItis nuutilated
a total failure. Even ia tIne itarîs ai stuif ia circulation, te evil durimg the
nien nlot at all calculated ta lturry Gn te past year lias ta saune exteat abated, and
uadertacing, the charter ta buiîd titis rond wc hope will soon disappear.
tias beeu quite an alluring hait ta capital- But wve believe it is higli tine, that ve
lats, and inutterings ai ei&. ýy action la time should extcud aur complaints against

American sil %er coin of cvcry description
circulatizîg hiere, or nt leat circulating nt
its fuil value. Ilitierto in this province
%vu have aceptett alinust every clasa o!
gelnuine coin, at~ its fuil value, and yct ia
the castern portions of tho Dominion a
discount lias beeti atid is stili dcrnded
off ail foreign silver coiliage. Thîis systein
af sliaving tic Jugal tender of our neigh-
bora niay sein a piec of pure exclusive-
ness to înaîîy, and a inove in the direction
of national isolation. But a dloser in-
quiry iîto, the question wvili show, that it
is inierely denianctiîg v,,tto for value,
wheon the silver coinage of the «United
States liac ta stanîd a shave lucre. WVore
the silver dulluir uf tlîat country a dollar
iii nwtalic value aswel asliythe lawathere,
weshould have little or rio reason for adapt-
in-g sucu a course. But whcn -vo consider
that the preseat 4 12.4 grainisilverdollar (sa
callett by viitue of acoCagrspassa
soute eiffht ycars ago> lias ait intrinsic or
nuetallie value of about 80e at prescrit tîte
shave inîposed by Ensti rn Canada is only
*What unlight bu expected, and lias nothing
unreasoîtable iii it. WVe are all satisficd
tlîat ncts of tho Unîited States Congress
cannof, îuîd îi,'cr were intended to Le
îitforced in the Domainion ai Canada, afld

if tlîat body do eîîtcrtain the eccentrie
idea, that tlîey cati nîke 80o worth of
silver into, 100e, aîîd tlîereby add tu the
wealtu of te silver kiings of Nevada,
Coloradoa nd other statis, they should at
lcast be taughit ta know that they cannot
enforco the idea ini Canada.

At present, M.anitoba, is glutted with
this United States silver coin, and yet
other provinces of the Dominion refuse to
receive it fraont us unlcss at a discount af
twenty per cent. Every dollar af it whlîi

an be sent out of theu United States at
par value is just eighity cents pawvned hy
that country for one hiutdricd with sanie
foreigiu one, or ant increase of sartie twenty
five per cenît. in the actual valut i ofte
specie tlîey tlîus scnd abroad, comipared
witlî whlat they retain at hainte. WVe eau-
not tîterefore blame aur owvn countrin
in the enst for tîtus insisting, upon value
far value in sil ver coin, and the sooner the
people ai Manitoba ndopt a similar course,
the sooner wviil tltey get clear of tlîat sur.
plus ai sucît coin, which is fast becanîing
a nuisance ta business m.en liere. We do
not wisli ta cati in the aid af the Domin-
ion Goveriîîînett iii this matter, although
tliere are tîmaso ,tli, think a depreciated
foreicin cainage, should pay the saine duty
caing inta this cou ntry, as ather aticles
af silver manufacture do; but we swy
that it, is luigh tinue tlîat aur banks, and
in fact, business institutions in general
should refuse it as mney unle st a dis-
coupt ai at leat twventy per cent. Such
a course will have ta be ndapted, if we
are ta proteet aurselves ngainst what piro-
misezsnon tu ho a cumbraus and, experts.
ive nuisance.
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