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the incarne until paid in full. By the will ;n question the testa-
tor gave the residue of hi@ estate to hMa brother on triist 'lto pay
out of the income thereof the munis following. that i. to Ray, " one
clear anmîity t a cdi of the three defendants, "aind sub.jeet
ta the aforesaid atintiiflea" for his brother aibso1utrlIy. The
inrme of the esat e was insuffieient ta meet the ânnuitips whieh
hAd eonsequently fallen in arrear. Joyce. J.. held that the
anniiities were not a charge on the eorpus. but that the words
''subjeet to the aforesid atnnuities'' .ne-nt subject to the pay-
ment of the anniiities, and that the aI)nuities were a eontinîiing
charge upoii the imiome of the estate unxtil they werc paid in
full.

Con î'.ANV-VOLUNî ArYix WINDINCrpAMI.AMTO A ND RincOiN--
STRIJCTION ;--l UNFAIiI scriEmF.- Di&,4rNTiENT MINORITY -

PF-TITION P.OTi COMPUtLSORY Wl-,'IINO, UPCMPNE ACT,
1,962 (25-26 VIVT.. c. 89), s. 161-(7 EDW. VIL, C. -14, S.
188(4) 0.).

Rr ('oieNelirlaled Nou(J, Hawl .Winv's (1909) 1 Ch. 491. In
thi,- case a limitcd comlpaîy had passe(d a resoilution for vo]uintary
winding up erîd sale Hnd tratisfer of its assetm ta a new eompuny
ta ho fiiritn&. The resolution ini favauir of the sehemeit %vas paaaed
by menais of ii large nia jrity of votes held by a single shareholder.
A ininority of indfepeudent ï4hareholders objeeted to it on the
grotind that it Nvas mnfair to thein. Before the agreenient was
exoeuted on4 (if tlic mîinority shareholders brought the present
procoedimgs for the' coiiiînhls4ory Nwindiiig iii of the comipanly. and
Eady. .1.. hold that ho was ejititled ta tlic order and ivas not
conîpelled Io arbif rite as provided by s. 161. of the Conpanies
Acet. 1862: (sec 7 1'Xtw. VIL. e. 34, s. 18(4) ) :the eourt bcing
of opinion thit the proposed sehierne wa.4 ur.fair, and one which
onghit flot fo lie etirried out %vithotit the sanction of the court,
m-hioh it could not be under a conîpulsory xinding Up.

FRIENDIÎX SO('IETY-a.EcTsq OF FRIENDLY SOCIETY EXU-AUSTED-
SUR:PLUS ASSETS-BONA VACANTIA.

Braithivaite v. Ailoi-iey-Gre;eral (1909) 1 Ch. 510 was an
action ta deterinine what should be donc wvit1x certain surplus
assets of a frieÉdly soeiety which had virtually corne to an end.

The soefey was talled "The Benefit Society for girls edueated
at tbp Solhool of Industry, Kendal," and wvas forîued for the
benctfit of persons educated at, the sehool. A fund was raised


