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Gingras,

And after still further Debate, the question being put on the main motion: 
That Mr. Speaker do now leave the Chair for the House to resolve itself into 
Committee of Ways and Means, it was agreed to, on division.

The House accordingly resolved itself into Committee of Ways and Means.

(In the Committee)

The following Resolution was adopted: —

INCOME TAX ACT
Resolved, That it is expedient to introduce a measure to amend the Income 

Tax Act and to provide:
That in respect of income of a corporation from and after September 1, 

1950, the rate of tax be increased from 10% to 15% on income not in excess 
of $10,000 and from 33% to 38% on income in excess of $10,000.

Resolution to be reported.

The said Resolution was reported, read the second time and concurred in, 
and the Committee of Ways and Means to sit again at the next sitting of the 
House.


