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for a year. Yet so sensitive had trade became,
so disorganized were finances, so difficuit was
the situation wjth respect to short terni
credits, with the twa weeks and a hall it
took to adjust the matter after the Prime
Ministers' conference in London, that the
full benefits of the moratorium were lost. As
illustrating the solidarity of the world from
the standpoint af credit and the effeet on the
world at large of incidents whieh are small in
themselves, hion. members will perhaps recail
one of the apening sentences in the speech
of the Minister of Finance (Mr. Rhodes),
when hie referred ta an occurrence in Austria
in âmne, 1931. It will ha remembered that
the largest of the Austrian commercial groups
found itself insolvent because one of the
directors said: I think we should revalue our
securities. In daing so they found on present
values this institution, with which the whoie
lufe af Austria was wrapped up, had become
insolvent. This condition spread to Germany.
The Bank of England loaned them £4,500,000,
a very large sum, and that credit France bad
suhsequently to take up in part. It is told
by Sir Arthur Salter that on that day hae was
in New York; hie want into the office of
the governor af the Faderai Reserve Bank
and found him talaphoning on the ana hand
to London and on the other to Chicago. Ha
said hae had just been speaking ta Montagu
Norman who had informed him that thie
situation in regard ta the Austrian bank was
very had and Ivas spraading. Just as in 1914
a single shot bringing death ta ana persan
caused disaster ta the whole world; sa this
happening in Austria spread over ahl Europe
and had the result, coupled with the with-
drawal af mooey from that continent, of
bringing about disaster there.

What was aur position? We have ta deal
with realitias and not with theories. Those
chargad with government in this country,
with the awful responsibility af endeavouring
ta maintain the credit, the solvency ai Can-
ada in the eyes af the warld, had upon them
a responsihility which thay cauld nat shirk
and which they would not if they could.
What was their position? What was ours?
Confrontad with that situation, wve were just
10,000,000 people in a world af 1,600,000,000.
WVa were caught in tha current. We ware like
a small boat whieh, moorad at the batik ai a
stream, is caught up by a tidal wave and
swept along with the current. That was aur
position, and yet day aftar day I have listened
ta and read the speeches of members af this
house who talk of the condition of Canada
as though it were something normal, akin to
the condition af the nineties or of 1921 or
of 1922, instead of which we were caught by
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a current in the greatest crisis the world has
known.

Mr. GRAY: We did not hear that in the
campaign.

Mr. BENNETT: You certainly did not,
becausa the campaign wvas ovar in July, 1930.
I hava bean cndeavouring to point out just
as clearly as 1 could that in 1930 there were,
according to the evidence of every authority,
signs that this country, in common with
avery other part of the world, was making
progress towards ultimate improvemant. But
if ana blinds onc's ayas as my hion, friand from
West Lambton (Mr. Gray) would; if one will
not sec because hae doas nat wish to sec, or
having ayas to sec, sacs not; if hae doas nlot
taka nota ai conditions as they are and
observe the changes that time has wrought,
it is not my, fault.

Mr. GRAY: I lîcard the right hon. gentle-
man in Sarnia.

Mr. BENNETT: I triad in 1930 ta point
out as clearly as any man could, and I ba-
lieved then as I believe now, that if it had
not heen for the abnormal conditions to
which I hava alluded, and the existence af
which noa man can deny, Canada would have
attaincd that degrce af prasparity which it
reached during the yaars when it rafiectad
the chang-ed conditions in the world. When
1 hear hion, gentleman opposite talk of the
prasperity ai Canada and af aur great ad-
vanccment in axporL trade fram 1925 to 1929,
1 wandar if they have raad the figuras. Do
they realize that that but refleets conditions
in the world at large? Canada did not stand
differently fromn ather countries except in
this, that being a new country rich in raw
materials, we did marcha iorward rapidly with
respect to exports until we bad attained to
the position ai sixth among the exporting
countries of the world. And to-day, notwith-
standing the greatest daprassion that the
world bias ever sean, we stand fifth among the
axparting cauntries ai the world, being ex-
ceeded only by Great Britain, France, Gar-
many and the United States of America.
There is no record in the ecanomie history
ai tha world of a people so small in numbers,
a country s0 vast in area, having made such
progress undar prasent conditions.

Mr. SANDERSýON: Doas the Prime Min-
ister take credit for that?

Mr. BENNETT: There is one thing hie
would nat do: ha would flot accord it ta you.
I trust the hion. gentleman knaws what 1 am
talking about. Let us go a stap further. I
have been endeavouring ta point out that in


