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APPENDIX No. 1

By the Hon. Mr. Watson:

Q. Per thousand ?-A. Per thousand for a profit policy, at, say, 30 per centl,
which would be about $6 per thousand; on the witli profit policy the assured is entitled
to receive profits when and as the company declares such at the end of each five years,
or, if the contract is at the end of each ten years, or if the contract is at the end of
each fifteen years, and so on; so that that rate will be reduced by these profits.

13y Mr. Geoffrioft, Counsel for the Mulual Reserve:

-Q. You have given there the loaïding for expenses, but we want to get what is
actually spent-what are ail the expenses of a company per thousand ?-A. I cannot
give you that. I have not Iooked into that question; that is an individual case.

Q. You cannot give us what is the proportionate expense ?-A. I have flot in-
vestigated the matter in that liglit.

Q. That can be found in the report?-A. By taking the government reports, I
suppose it would.

By the Hon. Mr. 'Watson:

Q. I arn looking for information in this matter; you have taken thirty-five years
of age. Would you please give us the average rate of expense on a policy at fifty
years of Pge?-A. On the whole-life system, without profit?

Q. You gave us one and a half dollars on thirty-five, up to six dollars and some
,cents ?-A. On a without-profit policy it would be about $3.54.

Q. And with profit?-A. And with, it would be between nine and ten dollars.

By 1Mr. Geoffrion, Counsel for the Mlutuel Reserve:

Q. There is somcthing I do flot exact]y unidcrstand. You hiave Laketi a preuiiurn
of $19.59 per thousaiid at 35 ?-A. Yez-.

Q. You said the loading for expen-.es would Le about $197 ?-A. For a without-
profit pôlicy.

Q. You have no doubt the expenses of companies, as an average, exceeds con-
siderabley $1.9î per thousand of insurance in force ?-A. Yes, it would exceed that.

Q. You cannot say how inuch it would exceed it t-A. INo, but as a matter of
knoiwledge, I know that it does exceed that.

By Mr. Coster, K.U., Counsci for the Comnijilee:

Q.*To what extent?-A. Well, it wvould more than double that-a good deal more
than double it, probably. 0f course, that would depend a good deal upon the age of the
company, on the volume of the old business, whichi is collectéd for a small perceutage,
and it would depend upon the progressive character of the company, whether it la
seekîng business aggressively, and, in consequence thereof, the expenses would be
increased.

By Mr. Geoffrion, C'ounsel for the Mutual Reserve:
Q. Is not the only way to verify that fact to take the report of the superintendent

and figure it up from ahl the companies, or any company?-A. It is the only way we
can do that.

Q. Have you read questions put to the witness, iMr. Patterson, at the sitting of
this Cornmittee, volume No. 5, page 119, and then. at the foot of page 121, the hast
line, and over on page 122? Have you read the questions and answers beginning:
, I Wil put yoia soute simple questions that I do not attempt- to understand myself,'
and ending in the middle of that page, by the words 'That should be the net level
premiums,' and also page 121, of the sanie part, the last line, and the wbohe of page
122 ?-A. Yes, I bave seen those questions and answers.
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