
the claimant should be 'entîied to hold her. Af ter
nionths the judgment dcbtor obtaifled an accommnodation
for $60 from, the claimant upon the urnderstandling, tii;
wvas to hold the.mare as security for the payment of the
as well as of the pasturage, and with the furthier ex
understanding that if the dlaimant should be called on ù
the note, the mare was to be bis.

The distinction between a mortgage and a pledge of
tel property is well recognized: Ex p. Hubbard, 17 Q.
6190; Iililon v. Tucker, 39 Ch. ID. 669. The essential dit
tion is, that in a mortgage there is a transfer of the prol
but not necessarily of the possession; iu a piedge, the p
sion nmust pass, but there is no transfer of the property i
goods; if both the property and the possession pass, the t
actioà is a mortgage: Story's Eq. Jur., sec. 1030.

In this case there was no idea in the original transi
als to thie pasturage that the property in the mare should
but only the possession, and the transaction withi rega
thie note dlid not invoîve any change in this respect.
stipulation as to the change of ownership in the eve-
dlefault in payment of the note affords quite as stror
ar1gumentii ini favour of the view that the entire ownecrshxi]
to remlain. in the judgment debtor meantime, aýs of axny

ddcinwhich ig-ht be drawn froi It. The transia
1)etween the judgmnent dlebtor and the claimiant teck piu
;l period sufficiently long bufore theu judgmeint cred
l iglits weýre broughtl inito quiestion, to dIo away with any
Piin <if a lack of gond faith. 'The Judge belcw was c(
iii holding the transaction to have been eune of pledge.

Appeal dismissed with co"t.
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