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Hlorsford's Acid Phosphate
Abrain food. It increases

the C-apacity for mental labor,
and acts as a general tonic.
Lt rests the tired brain, and
imparts- thereto new life and
energ37.

D)r. 0. C. Stout, Syracuse, N.Y.,
Says

1I gave it to one patient who was
Uflable to transact thie most ordinary

buiesbecause bis hrain was tired
an-d confused upofl the least mental
eetion. 'Inmediately relief and uiti-,

mnate reco)very foilowedl."

nencriPtiv pamnphlet free on application.

RUtf-rd Chemical Works, Providence, R.
ifeware of Imsitations assd Substitutes

For Sale by ail Druggists.

Twenity..fourth Annual Report of
the Confederation Life

Association.

A PhROSPEItOUS YEAR.

An Ifltteased Volume of New Business Written -A
ery FavOurable Leath Rate-A Reduced Expense

Rate-Inceases in Assets, Ins.ome, and Surplus.

Tie anocat meeting of the Confederation
f te Ascain was held ai the Ilead Office

Ofi teempny Vonige, Richmond, andi Vie-!O' reeoronto on Tuesday, thce7t

aic 3 . i Te was a good attend-
ane f Peimberser shareholders, and

K. C.Ma"G. was called Io the chair, and
~.J .Mcdonald, Managing Director,

appoîIted secrotary of the meeting.
Tereport anti financial statemients, relat-

'ngt1 the b usiness of the company for the
'~I 895, were subrnjîted as follows

R EIlOR t.

During the past ycar the directî,rs have had
uISder consier

10I the ltion 2,540 applications for ici-
Incnceto heamiount Of $3,736,i5o. This

lIC!Oe0 tive applications for $8,ooo, which
"'le tieferrei att1 coeo 1894, 2.389 for
$3,474,15o (weretapprosved,f while 134 for

ta 00w.-re declined; flot being i>:tpîte

Rthclse of the register and were deferred.
odolulg to the above issue the revivc(l iolicies

adtiOsyears, which had been written off,
otebonits additions, the total issue for

189 Was 2,42 1 policies for $3,544,920. The
yoa usns on the books at the close of the
8ear Was $26,611 ,718, under 17,590 policies on

tho41 iss lroin this il wiiI be seen that,
li1eýe4th" year was quite onfavouratile for the
felu Iriurance business, and inany companles
conia eid in tise volume of new business as

rhPaed Svsth the previous year, and while
al insurance written by ail the coin-

hee for the year is a good deal less, we
With been able to miaintain an equai volume
dot less 5 er expenditure hy neyeraI îhousand
dolar than 'i 1894.

e km by death were 107, caliing for
171,84n7 

Indter 121 policieS. In view of the
tlenoth r at risk, it wiil be observcd that the
bears cate was very favourable, a fact which
exer . oftinhîed stiong îestîuuony to the care
he 5 îlte .In the admission of only good,

0f rh financial sttuents, which form part
e1eotwl be foumol to furnisb full in-
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formation regarding tise position of the asso-
ciation.

The pant year, on accosînt of the continued
ansi intensified commercial depression, cailed
for more than usual care in conducting a busi-
ness such as ours, combining insurance andi
investment ;it cannot, therefore, fail tu he a
source of gratification t our policyholders
and sharehulders lu observe the very sulsstan-
tiai advances msade in ail those features which
indicate reai progress and careful manage-
ment. Somte of these are:

ist. Mainlaining an elual volume of new
business, anti csrrying on tise old] with a total
expenditure over four thousand dollars less
titan in 1894.

2nd. Increased income.
3rd. Increased assets.
4th. Increased surplus, notwithstanding tise

payment to policyholders dcsring the year of
over $87,000in, profits.

These facts will prove thec wisdorm of the
policy pursued by your directors and manage-
ment tu sectsre a fair volume of business at a
fair cost. The business lias heen sought foi
on stricîly business principies, and means un-
fortunately too frequentiy used to procure ap-
plications, suich as rebates, are slrictiy prohib-
ited.

The report of the aîsditors, who have con-
tinue(i t 0 gise regular arîd carefuil attention
to their duties, will ho fotinci appended tu the
report.

It is a source of deep regret tisat we have
to annouince the death, since the completion
of the audit for the past year, of Mr. William
E. Watson, I'XC.A.. who bas intelligentiy
and faiîhfully dischargedi the duties of joint
auditor for a period ot six years.

Vour dircctors are piraiser tu report that the
office and field staff contissîse tu diischarge
their respective duties in a zealous and effi-
cien t suanier.

Ail the directors retire, but are eligible for
re-electiomi.

W. Il. IIOWLANI), President.

J. X. MACD)ONALD, Man. I)irector.

FINA55CIAL STAcEOIENT.

Receipis.

Prerniums ........................... $ 852,874 37
Iterest and cent (set) .................. 209,767 65

$10o62,642 02
s)I5IURSENIENTS.

To Policyholders.
t5eath Cliims.. ý......... $165879 17
Ersdowuent Claim' -ý. 75,444 -0
Annuisie, ..... ............ 4,905 40
Surresdered Policies ... 63,6sgo ii
Dividessds ................. 87,195 19

_ __ $ 397,073 n7

Expesîses, Com-nissions, etc ............. 195,281 3.
I)ijidens to Stockhoidecs ............... 15,139 0
Balance ...................... ......... 454,148 85

î,o62,
6
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BALANCE SIIEET.

Assets.
Mortgages, t3e'seures and Real Es-

rate ......... .............. ..... $4232,180 34
Lans on1 Stocks, Policies, etc........643,1 4 2 7l
Cashi u Banks and ai HI. 0O............ 176,2t6 8.
Net Outst'd and Def. Preni ....... ...... 166 137 70
Interest and Rents due and accurd... 16,761 35

$5,324,438 89
LIABILI lies.

Assuransce and Ansîuity Fusds... $4757,451 00
t)eath Claims, Divdends, etc ............. 12,733 86
Capital Stock ['aid Up................ 1ooooo 0
Cash Surplus above ail Liabilities .... 334,'54 03

$5 324,438 89
Cash Surpluîs abuse ail Liattilities.. .. .. $ 334,254 03
Capital Stock ------ ý.............. 1ooo,ooo .0

T'osai Surplus Securily for Policyhlsod-
ers ......... ..................... $,334,254 03

J. K. M4ACDONALD,
Massaglîse Director.

AUsslORS' REPIORT.

We beg lu report that we have completel
the audit of the houks of tise associations for
the year ending December 31St, 1895, and
hav e examined the voutchers connectesi there-
wlth, and certify that the financiai statements
agree with the books, and are correct.

The securities represeriteti in the assets

(witb the exception of thone lodgcri with the
D)ominions G2overrnmet, atnocsnting to $84,.
500, aîsd those deposited with tise Government
of Newfoundlarîd, amnomnlimmg to $25,000)
have I>een exaîinred ansi comspared wilh the
books of the assoctZion, and are correct andi
correspond with tlie schedules and ledgers.

The bank balances and cash are certified
as correct.

W. R. HIARRIS,
WM. E. WATSON, F.C.A.

Auditors.
Toronto, Fehruary 27 th, t1896.

The president, Sir W. P. Howland, in
moving the adoption of the report and state-
ment suhmitted, said :It is a matter of sin-
cere satisfaction to those on whoin you have
imposed the duty and responsihility of con-
ducting -and managing the affaire Of this in-
portat compaury to be ablie to place before
you, considering the uinfavourable circum-
stanices wfsjch attended the business for the
past year, stalements which give evidence of
fair and reasonable progress and improvenient
in every branch of the company's business.
'The new business obtained amounted t0
$3,554,920, showing a, fair increase over thatt
Of 1894. Our incomne for 1895 was $s,o62,-
642, showing an increase over the previous
year of $59,326 ; we also show an increane in
assets of $453,605. Our total surplus security
for policyholders at the endi of tlie year was
$1,334,254, an increase of $32,581, besides
having paid, as stated in tire report, over
$87,000 ini profits to policy holders.

Thbe foregoing results have been obtained
under most unfavourable conditions and in
the face of keen competilion. The progress
made in al] branches of the company'n busi-
ness should prove, 1 think, not only satisfac-
tory to its policyholders and shareholders, but
furnishes striking prool of the careful maniage-
ment. and application on the part of those
who are charged with the responsible dulies
of managing ils affairo. Furthermiore, il
proves the favourable position which the comn-
pany occupies in the minds of the public.

tf there is any information desired regard-
ing any malter referred to in the statements,
I am sure the ntanaging director will be very
happy to answer any (question which nmay be
asked. (Applause.)

Mr. W. HI. Beatty, vice-president :I have
much pleasure in seconding the adoption of
the report, and, after referring tu the ad% anc 75

which had been made in the différent brl nch .s
of the company's business during the p sst
year as set forth ici the report, and which did
nul, ln bis opinion, require enlarging tupon,
said, in conclusion, I cannot hclp alluding to
the loss wbich the company han sustained in
the death of a gentleman who was very na
and dear lu me. I refer tu the late lon.
Edward Murphy, Senator, who riepresented
us in Montreal as a director on our local
board for many years-a maai who earned tire
esîeemn not onIy of his own co-religionists but
of ail other classes in the country.

The resolution was carried unanimously.
Votes of thanks were unanimnously tendered

to the directors, management, and ageney
staff for their services during the year ; several
of the policyholders preserst, referring in comn-
plimentary termns to the report ansI statements
suhmitted, and in recognition of the care and
attention which hadi evidently been exercised
hy the management over the affairs of the
company during tlie past year.

The retiring huard of directors were ail re-
elected, and a meeting of the new board was
held immediately after the annoal meeting
adjourned. Sir W. P. Iiowlamd, C.B., K C.

MGwas re.elected president, aud Messrs.
Edward Itooper and W. Il. Beatty vice-
î3resicients.

DR. SWANN. *W. 0. ADAMS.

DENTISTS
TE]. 2419. 95 KING ST. EAST

Maerae & Maerae,
The Newspapcr Delivery Co.

29-33 Melinda St. 'Phone 2230

Messenger Service at ail hours

tJniformed Carriers.

Circular Distribution to auy part of
Tloronto or HacimîltOnslit sîsortest notice
and iowest pricea.

.&ddressed Ciro ula r Delive ry J cen
each.


