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[ nr ~ l&nyç years ranaing. There are manl
1111. ,"StUring coulpanies in this City, that

àa t118ve palti thelr sto2kholders nothing for

the >flanv years back. if a tnrn la the
00 titie came, anti they palti ten per cent.

Sm 'teudily for years to Corne, it wonlti

lait Il0 lake au) average return o! five per
bed malt. [ t la only reusonable, therefore,
the ~ look ut both sities ot the questlin.

Ai experience is show-iag that it la
Inore anti more diffitult to carry ou busi-

ide n(esuhy Thra wiva a tîme when
te, alaosî anybo-Jy conitimilike money, cither

eitt outt Cil farining, or any other pursuit. Ia
ae thi e as It' lo impossible tu succeeti

Ife. Wltlto)ut a practIcal knowledge o! butai-
nes«oba Mots, application, the adopti'' o

Of ai~l nleNv ineviod anti appliaflees, anti the
ýUd'< etrcîse of isouti jutgiment, anti scîf-re-

aw traiat la giving credit. The banks au a
îo~ ~ ~ oe. holti the purse-strîngs o! the sup-
gO 0' flne3 for miercantile pin-poses,

endi ait my experlence points to this con-

çt' elusioni thut they have it lu tlîeir power
eto t do iuOmch to pro.iaote mercantile site-

,aie eE38or failure. 1 veriîy believe, lookiaig
b, Nier tlîe v-arieti eveats o! tlîirty

3'ear,' management la Toronto anti Mont-
>'eal. that If the Banks generally came
to a gooti untierstantiing amnong them-
selves, as tu the m-aUner in wliieb they

f would lent i aoney, the rules they ivoutit
~i- ati)Pt about tue securlty for it, anti as

>00 tG limitation ia arnounts according to
eff, tle cîrcumastances of borrowera, the

nr itaber anti aumouat of the fullures timat
n

0 pCur year by yeur, mîglit be tilmiaisheti
tii <le hIt. i put titis ou record as my
10 fehiberate opinion, anti wonhld be glati

,ýe0 Ifdu' nlote w-ere taken of It What
to enlein would arise trorn this, you cau

1 adlY imagine. , for one, %vouldti
te~ W eil Pleaiset to see it.

eau ~ TUE DISCUlSSIOýN.

aft  Th( Ji'res1jent liavîag li viteci remarks
aUI' lror the euareltoltiers prea-nt, Mr.
tii' ohu _Morrjeon saiti that if the direc-

eth tors hati Increaethe rate and lowered
-o th amult of their disecounts by 1.;2,000,-

>%theYw", oulti have been putting thelr
Iief tneoiesInto praetice.
Oi~ Mi.John Craîviord spoke of the Inter-

Col' est wjlj which lie bad listeneti to the
'G-eneral Manageras atitresa- There was

rer dofIuât th lt competîtiofi was very dit-
fleujt tO offset, but lie thouglit that
bart ers. as a raie, hati the remnety lu

g ir oWnu hantis; there shoulti be an un-
~l,0 de8ndig among thera, that tlmey

"""id ot ut acl otber's throats,
thogileopetcnt w-as very tiesirable.

eri 'le tched uon ans on call, anti ai-fri Inieci to the reducction of $900,000 In
'-r advancee8 on thîs accotint matie by the

ý>' anti then ivent on to speak iipon

S tie 'Iuest!on1 salaries, contentiing that
eetitOP wvas approihing, if flot already

ý,<j Ill hadti wîîen the qjuestion uf expenseil
lie Jental to the mangeaient of pnb-

-'iIetetitutioUs, anti privute eatablish-
(11i 1mu -0ulId have to be consitiereti. 'le

owmever, w'isli to be misunder-

ni"ent o! tlîe offleers of that Institutioni
00 eutathe services tîîey rentiereti. lu con-

1£04 on, 'lie urgeti tliat the amount of
,et ktrs lOBes; shoulti be matie known to

Deire s1îarelloîders
,e, in1 rePlY to *Mr. John Crawford, the

, ira& Manager saiti, that so far, nu
h0f 'ShPriation hadt been matie for> the

"eti Of the 1SO00 on discount-
ti otes, but [t'%wasa tnatter wlich was

o!t "Pnsitration andi lie iati nu
1< tlîre that It wonlti be taken upl bY tue

ox, l"ors~o'. xothlig hld been written off
to iestroYeCd notes for rnany years. His

otJ0 wr et4ion 'mas, thit snfficient hati been
tet> Off for soute tîime to Cone.

'notion for the adoption o? the
rep resR hracridunnaoa

aOW'b Geral Manager-If yoiI wIll
mcý 't Just one, word, Mr. Prestlecit,

W- ti t migit lie mest as well to aly
tatther seems to be an impreo3ion
t th reduetmyn lu oei boans, was

lot 1 vem'y suddealy andi unexpectetily,
ete aÉtliat ail at once, au amnount of 14900,-

>111* '00 'as caleti la front the brokens to
0 -_ w.ontwe lent nioney. That le very far,

(Or fron being the case. We hegan

to call la moncy last October, anti eali-
ed it in very gradually, anti with, due re-
gard to the cireumnstances of the borrow-
ers; in tact, we are invariably very
con8iderate to Our borrowers, anti neyer
press beyond wvhat eircumstances coin-
pel us to do. Thiere n-as no complaint
at that tinte; but the stock market be-
came very weak 'about the ititile of
NMareh, andi teon the complaint came
that wc were calliug more rapIdly than
borrowers coulti res;pond to, anti w-e re-
fraineti f roin doiag wvhat is invariable
dloue iu Newv York--selllflg the stocke.
With regard to the matter of expenses,
the expenses o! the bank have to be In-
variably calculated ivith regard to the
arnouat o' business doue. anti the amount
of gross pruilte earned. 1 have told
you that the business of the batik le
constantly inereising, the turnover w-e.
make is coustantly lncreasing, %ve have
more anti more vvork to do every year,
and there mnust be more and more men
every year to do it, anti theeefore there
rnnst bu more anti nor,ý cost. The
interest wve paý bias a tendency to
Increase also; we pay too mucli interest.
Thereîore, aithougi %v-e are tiolng more
ant i more busine.se, -anti making more
andi more grues profite, wheui ie <'orne
to make ail the reductlons, there le no
more for final distribution, titan there
%vas somne few years ago. With regard
to the ratio of Pxpenses to grus< pro-
fits, tiuey are very lîttie more titan they
w.ere sotte tie ago. Ihere lta a ten-
dency to an Increase lu salaries wniver-
kzally, but the stoýkhoIders mnay rest as-
sureti that the utmost care la taken to
secure vailue for the atunt of salary
giveni. We uio flot pay itie and udeless
mca, anti I can asbure the stockholtiers,
that very great vigilance la exerciseti
la seclng that every mnan dotes lis tiuty,
anti rentiers a full returit for ail the
salary lie receiveis. Now, one word %vith
regard to the matter of the statement
of losses. There bas been, as Mr. Craw -
ford knows very well, nu general euhl
on the part o! the stockholtiers for this
Information; the Direetors have neyer re-
fuseti It vi>en uelnc a general eai lins
been made, There are very gooti rea-
sous. you may rest assured, why the
umiount o! the lusses le flot tatated gen-
eraily 1 may remlnd yau that on ex-
traordinary occasion@ tlie lcsies o!
batiks, anti of thîs banik la particular,
have been stateti to shareioliers anti
the publie. So far as this bank is con-
ceracti, they were stated in this very
rooin sorne few years ago, anti they veere
gîven for speclal reaeons, whielh reasons
were pertinent to the cîrcumstanced at
the Urne, but which. do nOt apply now.
There are very gooti reasous why, la or-
tiiuary timtes, this information ehouti
not lie gîven, thougi soinetImeS it ay
be given to a stuckholier lu the Gen-
eral Manager'8 roon.

Mr. John Crawford moveti, anti Mr.
J. H. R1. Moisoni seconded :

"Thut the thanks ut the stockhoiers
are (lue, anti are hiereby tendereti to the
president, Vice -Presitieut, anti Dirse-
tors, for the Luanner la mhlch. thuy have
contincteti the institution during the
past year, anti to the General Manager
for hi.; effl'ient lm,,nngeineflt during the

The motion was carrieti unanîntotsly.
cul Kippen mnovcd, anti Mr. Francis

secontieti:
"That Messars. J. Y. Gilmotir anti J.

p>. Clegliora be appoînteti ecrutîneers of
the election of Dîrectors about to taire
place; that they proceeti to taire the
votes irnuîceltehv; that the ballot
shall close Îît three o'cloek: p. m., but
if an Interval Of ten minutes elapse
wlbnt a vote being tendereti, tilat
the ballot shah! thereUpot Ilie closeti lin-
mediately."

The motion %vas unanlmously con-
curred In.

it was nioveti by Mr. Hector Mac-
kenzie, secondeti by Mr. T. H. Diuna:-

".That the thanks of the meeltng are
due anti are bereby tendereti to the
chairmuifi for ies efficient continet of the
(IusineFli of the meeting.-

Thé' motion waâ carrleti unanîmaouely,
anti shîortly atterwards the Serutineers
reporteti that the followlng gentlemen
lia-j been tialy electeti as Directors

ANDRIiW ALLAN,
ROBERT ANDERSON,
HECTOR MACKENZIE,
J ONATiRAN HODGSON,
JOIHN CASSILS,
Hl. MONTAGU ALLAN,
JAÂMES il. DAWES,
T. H. DLJN.N,
SIR JOSEPif IIICKSON.

The meeting filen atijoumneti.
The îîeî Board o! Directors met ln

the atternoon, whien Mr. Andrew Allan
wam re-electeti President, anti Mr. Robert
Antiereon Vice-Prcsldtent.

MHE TRADERS' BANK 0F CANADA.

EIGHTH ANNUAL MEETING 0F THE

INSTITUTION.

The Director' ]Re port and Financial Statement-
steaEiy ]Progressive Inerease ln Business -The
014 Boatrd Re-Elected.

Proceedings of the eighth annual general
meeting of shareholdoes, helti at ita bankiwc
hous la Toronto, on Tuesday, the 2Oth o?
June, 1893.

Thte President having taken the chair,
Mesers. W. J. Thomas and John F. Ellis were
appoînted scrutineers and Mr. Strathy scre-
tary.

E1GHTB ANNUAL REPORT.

Your Directors have pleasure in snbmittinig
to the shareholdera the eighth annual report of
the Bank, together with statement showing the
resait of business for the year ending 3 lst
May 1893.
The net profits, after makîng fulil provision

for &Il bad snd doucbtl ni debts, creditlng
intereit ta data on ail interest-bearlng
accunta roservlng accrusd lnterest on
ontstandlng iiepouit reouîpts. exolmange,
etc, amonnted ta ................ .. 856,M0 92

To wAlih bus ta bis added balance 0f Profits%
carrieti forward from lait YeaT.......... 484 91

Making in al.................. 61,194 83
Whlch biai beau applled as f0fl<, vis .

Dtiidend No. 14, pyable lot
Doembir 189,x6e en *t. 818,922 00

Divtdiiid Se. 15, payale.. l 8et 5

Add.d to tsAcnt 20,000 00
Profit and lons oszled forwsrd 4,750 88

-- 81,194 85

The business of the Bank ahows a steady
progressive increase ia every departument. The
mcrease in deposits amounting to 8656,610,42,
exceeds that of any previons year, ahthough the
rates of interest paid have been lower thau
forxnerly.

The net profits were 9.27 on paid-up capi-
tal, or on capital anti rest combined over 8
per cent., a resuait comparing net unfavourably
with that of like institutions.

Your Directors have given close personal
attention We aIl lines of credit, keeping them.
within limita proportioned to the Bank's capi-
tal.

Desirable premises, fully equipped with
every convenience andi protection, have heen
purchaset in Hamilton at a cost equivalent to
a nominal rentai. and recently a branch office
was opened inl Windsor, Ont., under the
management o? Mr. George Mair, a Banker of
proved experince.

The H2a Office aud different branches of
the Bank have ail heen carefully inspected
once or oftener during the year.

The different officers of the Banik have dis-
charged their respective duties to the satisfac-
tion of the Board.

AUl which is respectfully submitted.
GUINERAL STÂTRUENT.

Blet May, j«9.

Capital Stock paid up ......... $607,400 00
Boit Account........ 5 0
Dividenti No. 15, pa&yable let ,00G

Jaco .......... .............. 18,22 00
Former Divîdendi nnpald .... 140 18
intoeuu accrned on Deposit

Beepte ................. 595356
Balance of Profits carried for.

w rd . ..................... 4,756 83 $ 0 ,0


