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years running. There are mau-
acturing cowpanies in this eity, that
ave paid their stozkholders nothing for

¢

Dany” years back. If a turn in the
e came, and they paid ten per cent.
Steadily for years to come, it  would

Ot mwke an average return of five per
te“t- it is only reasonable, therefore,
0 look at both sides of the quesiion.

And experience is showing that it is
More and more difficult to carry on busi-
legy suzcessiully. Theore was a time when
Almos( anybody ecould make money, either
Out 6f farming, or any other pursuit. 1In
Wles“ days it is impossible to succeed
a thout a practical knowledge of busi-
af"“v clos> application, the adopti~m wf
o | new methods and appliances, and the
sferclﬁw of sound judgment, and s:2li-re-
w’;‘i‘nt in giving credit. The banks as a
» ole, hold the purse-strings of the sup-
an{i 0’ moaey for mercantile purposes,
oy all my experlence points to this con-
‘:“‘1‘0!1, that they have it in their power
cé 40 much to promote mercantiie suc-
°88 or failure. 1 verily believe, looking
y;“'k ,over the varied events of thirty
ref:f‘“ management in Toronto and Mont-
o o that if the Banks generally came
sel\:d good understanding among them-
w es, ag to the maunner in which they
ado‘lld lend money, the rules they would
tOOD“- about the security for it, and as
¢ limitation in amounts according to
€ circumstances of borrowers, the

" Rlunber and amount of the failures that

:Ee“" year by year, might be diminished
a €-half. 1 put this on record as my
eliberate opinion, and wounld be glad
due note were taken of it. What
enefit would arise from this, you can
w 1, for one, would be
ell pleaged 10 see it.

THE DISCUSSION.

trom President having invited remarks
obm the 'shareholders presant, Mr.
org hMorrlson said that if the direc-
the 5 ad increased the rate and lowered
00y mount of their discounts by $2,000,-

o they would have been putting thelr

Ories into practice.
et ’; John Crawford spoke ot the inter-
en With whiech he had listened to the
ng cral Manager’s address. There was

fiz ‘lIOUbt that competition was very daif-
agkt to offset, but he thought that
thej ers, as a rule, had the remedy in

T own hands; there should be an un-

e;‘g‘fa.nding among them, that they
ougl not ecut each other’s throats,
1

e t competition was very desirable.
ludedouched upon loans on eall, and al-
Advg to the reduction of $900,000 Iin
ntes on thig account made by the

» and them went on to speak upon
Juestion salaries, contending that
at htélm‘ was approaching, if not already
1ncmend' when the question of expenses
lic inta_tl to the management of pub-
nt:SUtnbxons, and private establish-
diq n(') would have to be considered. He
Btogq t, however, wish to be misunder-
+ 88 he tfavoured the liberal pay-

the officers of that institution
one services they rendered. In con-
» he urged that the amount of

&Trogg 10

t 83es should be made known to

he shareholders.
Oen:ra’;eply to Mr. John Crawford, the
4Dprop, Manager said, that so far, no
l""ha‘c(;pri""tiv:m Lhad been made for the
not of the %18,000,000 on discount-
""Orthes’ bat ft waas a matter which was
doupy %, 0! consideration, and he had no
Ureet that it would be taken up by the
for deom_ Nothjag had been written off
1n\preft’°yed notes for many years. His
“’Pitt;mon was, that sufficient had been
o1 oM for gome time to come.

Tepopt \?IOtlon for the adoption of the
by V28 them carried unanimously.
Alloy C‘*enerax Manager—If you will
t-hin;m just one. word, Mr. President,
thay 4y it might be just as well to 81y
thay S.eTe seems to be an lmpression
Wage e reduction in call loans, was
ang tpa oY, suddenly and unexpectedly,
00 wat all at once, an amount of $900,-
Whe, OB called in from the brokers to
Ingegq We lent money. That 18 very far,
V » Irom beilng the case. We hegan

THE WEEK.

to call in money last October, and call-
ed it in very gradually, and with due re-
gard to the circumstances of the borrow-
ers; in fact, we are invariably very
considerate to our borrowers, and never
press beyond what circums:ances com-
pel us to do. There was no complaint
at that time; but the stock market be-
came very weak about the middle of
March, and then the complaint came
that we were calling more rapidly than
borrowers could respond to, and we re-
fraine¢ from doing what is invariably
done in New York—selling the stocks.
With regard to the matter of expenses,
the expenses of the bank have to be in-
variably calculated with regard to the
amouni o’ business done, and the amount
of gross profite earned. 1 have told
you that the business of the bank Is
constantly increasing, the turnover we,
make is coastantly increasing, we have
more and wmore work to do every year,
and there must be more and more men
every year to do it, and theyefore there
must be more and more e¢ost. The
interest we pay bhas a tendency to
increase also; we pay loo much interest.
Thereiore, although we are doing more
and more business, and making more
and mere gross profits, when we come
to make all the reductions, there is no
more for final distribution, than there
was some few years ago. Wich regard
to the ratlo of expenses to gross pro-
fits, they are very little more than they
were some time ago. There is a ten-
dency to an increuse in salaries univer-
sally, but the stockholders may rest as-
sured that the utmost care is taken to
secure value for the amount of salary
given. We do not pay idle and useless
men, and I ean assure the stockholders,
that very great vigilance in exercised
in seeing that every man does s duty,
and renders a full return for all the
salary he receives, Now, one word with
regard to the matler of the statement
of losses. There has been, ag Mr. Craw-
ford knows very well, no general call
on the part of the stockholders for this
information; the Directors have never re-

fuged it when such a general call has
been made, ‘There are very good rea-
sons, you may rest assured, why the

amount of the losses is not stated gen-
erally I may remind you that on ex-
traordinary occasions the lcsses of
banks, and of this bank in particular,
have been stated to shareholders and
the public. So far as this bank is con-
cerned, they were stated in this very
room some few years ago, and they were
given for special reasons, which reasons
were pertinent to the eircumstances at
the time, but which do not apply now.
There are very good reasons why, in or-
dinary times, this information should
pot be given, though sometimes it may
be given ta a stockholder in the Gen-
eral Manage#’s rooli.

Mr. John Crawford moved,
J. H. R. Molson seconded :—

«rnat the thanks of the stotkholders
are due, and are hereby tendered to the
president, Vice-President, and Direc-
tors, for the mapner in which thay have
conducted the institution during the
past ycar, and to the General Manager
for his effi’ient management during the
year.”

The motion was earried unanimously.

Col Kippen moved, and Mr. Francis
seconded :—

“That Messrs. J. Y. Gilmour and J.
P. Cleghorn be appointed scrutineers of
the election of Directors about to take
place; that they proceed to take the
votes imuuediately; that the Dballot
shall close at three o'clock p. m., but
ff an interval of ten minutes elapse
without a vote being tendered, that
fhe ballot shall thereupol be closed fm-
mediately.”’

The motion
curred in.

It was moved by Mr. Hector Mac-
kxenzie, seconded by Mr. T. H. Dunn:—

“That the thanks o! the meeitng are
due and are hereby tendered to the
chairman for his efiicient conduct of the
fuxiness o! the meeting.”

and Mr.

was unanimously con-
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The motion was carried unanimously,
and shortly atterwards the Scrutineers
reported that the following gentlemen
had been duly eletted as Directors :—

ANDREW ALLAN,
ROBERT ANDERSON,
HECTOR MACKENZIL,
JONATHAN HODGSON,
JOHN CASSILE, '
H. MONTAGU AlLLAN,
JAMESR . DAWLS,

T. H. DUNN,

SIR JOSEPH HICKSON.

The meeting then adjourned.

The new Board of Directors met in
the afternoon, when Mr. Andrew Allan
was re-elected President, and Mr. Robert
Anderson Vice-President.

[HE TRADERS’ BANK OF CANADA.

EIGHTH ANNUAL MEETING OF THE
INSTITUTION.

The Directors’ Réport and Financial Statement—
Steady Progressive Inerease in Basiness —TFhe
0ld Beard Re«Elected.

Proceedings of the eighth annual general
meeting of shareholders, held at its banking
house in Toronto, on Tuesday, the 20th of
June, 1893.

The President having taken the chair,
Messrs. W. J, Thomas and John F. Ellis were
appointed scrutineers and Mr. Strathy secre-
tary.

E1GHTH ANNUAL REPORT.

Your Directors have pleasure in submitting
to the shareholders the eighth annual report of
the Bank, together with statement showing the
result of business for the year ending 3lst
May 1893.

The noet profits, after makin, full provision
for all bad and doubtful debts, crediting
interest to date on all interest-bearing

accounts,” reserving accrued interest on

outatanding deposit receipts, exchange,
eto,, amounted %0........ ... vesreevriias $56,309 93

o which has to be added balance of profits
carried forward from last year....... 4,884 91
Makingin all......ooooeiinainieiennisee $61,194 83

Which ha(.‘u bmnla4 s.pplie‘;il a-;sgollows, viz:
Dividend No. yable
e ber 1993, g‘per cent. $18,222 00
- Dividend No. 15, {tble 1st
June 1893, 3per cent...... . 218,222 00
Added to Rest Accomnt...... 20,000 00
Profit and loes carried forward 4,750 83 61104 53

The business of the Bank shows a steady
rogressive increase in every department, The
increase in deposits amounting to $656,610.42,
exceeds that of any previous year,although the
rates of interest paid have been lower than
formerly.

The net profits were 9.27 on paid-up capi-

tal, or on capital and rest combined over 8}
or cent., a result comparing not unfavourably
with that of like institutions. ’

Your Directors have given close personal
attention to all lines of credit, keeping them
within limits proportioned to the Bank’s capi-
tal.

Desirable premises, fully equipped with
every convenience and protection, have been
purchased in Hamilton at a cost equivalent to
a nominal rental, and recently a branch office
was opened in Windsor, Ont., under the
management of Mr. George Mair, a Banker of
proved experience.

The Head Office and different branches of
the Bank have all been carefully inspected
once or oftener during the year.

The different officers of the Bank have dis-
charged their respective duties to the satisfac-
tion of the Board. ;

All which is respectfully submitted.

GENERAL STATEMENT.

81st May, 1893,
LIABILITIES,
Qapital Stock pald up........ .. $607,400 00
Rest Aocount .......... PPN 75,000 00
vaidend No. 15, payable 1st
VRO eevvvsonues 1raecnssraon 18,22
Former Dividends unpaid...... '143 (1)2
Interest acorued on Deposit
Recepts ........coovvnn...... 3,595 36
Balance of Profits carried for-
ward..,,...... reeea ey 750




