
THE MONETARY TlMEfs

Debentures.
Municipal, Government and Railway Bonds bought

and sold
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

tir Cash or on margin and carried atbthe lowest rates o
interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MORSON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in all Domestic and Foreign Securities, includir r

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

J.F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSU R ANCE.

PORT ARTHUR & FORT WILJAM.

Post Office Address-PORT ARTHUR, ONT.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western .an and Trust Coipany, Lmlted.
IS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws 'of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assumiig
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

ESTABLISE1D 1845.

L. COFFEE & CO..
Grain Commission
Merchants

THOMAS FLYNN.
JOHN L. COFFRE.

19 Board of Trade Buildin
Toronto, Outaro

THE TRUSTS
ANDGUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Administrators, etc.

Offices and Safe Deposit Yanlis,
14 King St. West, Toronto

President - J. R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator.
Guardian, Trustee, etc. Agent for investment
of moneys and, management of estates. Safe
Deposit Boxes'to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

DECISIONS IN COMMERCIAL LAW

BANK OF HAMILTON V. IMPERIAL

BANK.-B., having $10.25 to his credit at
the Bank of Hamilton, drew a cheque for
$5, which he presented at that bank and
had it marked good. The cheque had no
figures before the dollar mark, and on
the line for the written amount the word
"five" was written, there being a long
space between it and the word "dollar."
B. then altered the cheque by writing
"5oo" after the dollar mark, and the word
"hundred" after the word five, and taking
the cheque, so altered, deposited it at the
Imperial Bank, and opened an account
there, and got three cheques marked on
that bank, namely, for $300, $15o, and

$50, drawing out the amount of the $150
cheque, and negotiating the other two.
The altered cheque of $500 was sent by
the Imperial Bank to the Clearing House,
and, under the system in vogue, it was
charged against the Bank of Hamilton.
On the following morning, on the Bank
of Hamilton discovering that no cheque
for $500 amount had been debited to B.'s
account, and that a forgery has been com-
mitted, immediately notified the Imperial
Bank, ahd demanded repayment of $495,
being the difference between the $500 and
the $5, which had been debited to B.
Under the syttem in force, the forgery
would not be discovered until the follow-
ing morning, but it was said that under
a different system it might have been dis-
covered sooner. It was held that the
plaintiff was entitled to recover.

IT is rumored in railway circles that the
Canadian Pacific Railway is entering into
negotiations for the leasing of the
Pontiac and Pacific Junction line, with a
view of providing a short route between
Ottawa and Pembroke.

THE Crown Lands Department, of
Ontario, because of the danger to standing
timber, through the progress of settle-
ment in the Rainy River country, and the
opening up of the territory by mining
companies and prospectors, has, it is said,
decided to sell at an early date timber
areas in Algoma, Nipissing and the Rainy
River districts.

PERMISSION has been given, by the
United States, to agents of the British
Government to compress (in New York
and Boston), a large shipment of Cana-
dian hay for the use of the British army
in South Africa. It was represented to
the Treasury Department that at present
there are no suitable presses in the
Dominion, which are available, and as it
is important that the shipments should
leave these ports not later than the 15th
of the present month, this Government
was appealed to to make the concession.
This was done as an act of courtesy to the
British Government, and is not to be re-
garded as a precedent. The British agents
represented that while the hay shipments
from Canada probably would be very
large, they expected to have modern com-
pressers ready for use within a short tinme
in the sections where the hay is raised.

JCHN MACKAY
Public Accountant, Auditor, Receve

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel . No. B78.

The Dominion Permanent Loan Cos
12 Ring St. West, Toronto

Capital Stock paid-up........$1,059,295 24
Reserve .................... 37,535 90
Total Assets.................1,42f,931 Il

Debentures issued for 1, 2, 3, or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.

M. HOLLAND, General Manager.

OJN.H.YOUNC
CHARTERED ACCOUNTANT,:

Auditor, Trustee, Etc.
i cint Stock
CompaniesOrganiz-d.

j'Phone 1237. 90 Yonge St., TORONTO.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOL IOTORS, &e.

D E. THOMSON, Q.C.

DAVID NENDERSON,

GEORGE BELL,

JOHN B. HOLDEN

W. N. TILLEY.

OCes:

Board of Trade Buildings
TORONTO.

CAN.

G G. S. LINDSEY, t.C. W. RIDoUT WADSwORTF§

O. O. S. LINDSEY & CO.
Barristers, Solicitors, Notary, &c.

Freebold Loan Building, Corner
Aaelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. TORONTO.

GIBBONS, MULKERN & HARPER,
Barriuters, Soluiitors, Le.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

GEO. C. GIBBONs, Q.C.

FRED. F. HARPER.

P. MULKE&WN

Macdonald, Tuppor, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.

tliugh J. Macdonald, Q.C. 1. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank of Ifontreal, The Bank o
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's BaY
Company.

D. S. WALLBRIDGE,

Barrister, Solicitor, &o.
Inm of Court Building

VANCOUVER, B.C

Collections a Specialty

G. J. LEGGATT
BARRISTER, SOLICITOR, Etc.

WINDSOR, ONT.

Office-Over Canadian Bank of Commer

606


