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Twenty-Third Annual Statement

BALANCE SHEET, DECEMBER 31st, 1919

capital 'AcrounSli-
Mortgtagt Loans, Cailli

Loansm, Debenturesà
and other Securi-
tis, with lnterest
accredr""'1 r,,,en . . $ 1.9 16.6 91 ,68

C, fice Vurnflire, [,'ix -
turen, etc., ait To-
ronto, Cigiky sand
Brantford ....... 25,000.00,

1Il e'ai Es4taite .. . . 1:14.4 31. 6,
Caý1sh oin baudf andi ln

Banok.................0392.57

Unrcailiet CaLpital ýStock

Guajiratlvd,ý Trus't Aee-out-
Securities on IVtel Eu-

tate, Ronds.,Deben-
turc 8' St)c ks l4, et G 3,73.7,54, X6

(,overniinent. P ,rivi-
niai, M iiplandi
Rural District
Bonds...............,16,909.44

cash lni Bank ......... 1 6'2,719,.4

67.13 1.7 N

Entates and Azeucy Avvonut-
Mortgitgee on Real

Estate.............$32,1941.0380.7 7
Other Securitle-q, In-

cludlngGoenet
andi M unii cip al1
Bonds andi Unrea-
lisoti Original Asn-
net"......... .11.1l"081)-1

tZssiln iiiBsnk ......... 233,24&.91

$22.1 32,1'ý119--l

LIABILITIES
Capital ,cc"unt-

Capital Stock Sub-
iieriti.ti...........3,000.l

D)ividentii due Janua.ry
let, 1920.............42,084.77

Due to B3ank .. ..... 188,44q.12
:aiet t Credit of

Irftandi Lo4 . .. 491,5~63.54

Guanriinlecd Trust Accouit-
Trust Ftirils with In-.

teres aecred 1
dae............. $5,3 63,418,ý5 3

32,722,047.03

35,363.418.53

1 ' ii sati( Ageswy Accouint-
i:staýte anti Tru1 s tsý

underJ, 1 Adm111inriistr a -
tion by thei cuni-
pany............3$14,0406,9 58.39

$14,046,958.89

322.13 2,4 19,55

W.ce have auditeti the books for the year e»ndling Ilut 1)ceniber andi veritiedtheUi cash, ba.nk bal-
acsandi securities of the cor-poration. We iav, e.xamunetiu the statemnext andi it agrees with the

books 15 f the corporation. After due consideraition we ],ave tormeti an independent opinion as to the
position of the corporation; ainfi with our independdent opinion so foriet anti acording to the best
of Our 1 nformiatiun andi tbie explanations Siýven us., wp certity that in our opinion the statemnent sets
forth fairiy andi truly the staote of thie affaire of tlie Corporation; anti that ail transBactions of the
corporation that fiave comin(,hi our notice have beeni wlthin the powers of the corporation.

GEORGE EDWARDS, F.C.A, A 4uditor,
Il. PERCY EDWARDS, C.A.I

0F EDWARDS, MORGAN & COMPANY,
Charterei À,ccountanta.

TroýtO, hItl Jaauary, 1820. Àuditors
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