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MUNICIPAL FINANCING IS ACTIVE

Lethbridge Mels More Bonds te SeiI--Ednonton Gets
Funds

The city of Lethbridge, Alberta, wants tenders for the
following straigftt terni bonds-

purpose. lnterc'at. Years. Maturity. Amount-
shortages under by-laws

Nos. 62, 97y, 101» 122-
149 and 151 -....... " 5~ go 1923 $14,500

i3th Street subway .. 5 j, 30 1943 42,000
Stret taîa shortage"

tinder by-laW 132 ... 5/0 30 1943 141,000
City's share, local îmn-

provements............5% 30 1943 165,000

$362.500
The principal is payable ait tht end of the terni. The

denomination of each debenture is £100 with currency equl-
valenit p)ayable at the Bank of Montreal, London, England,

NwYork, Montreal, Toronto and Lethbrdge. The i.nterest
is payable on january ist and july ist, with interest cou-
pons- iittached. Delivery is to be made at the Bank of Mon-
treal, Lethbridge.
North sattlioodsS Finanolal Position.

North Battît! ord's assessment roll, just completed, shows
a large increase over last year, being $10,034,137 for general
assessmnent purposcs, whereas fur 1912 if totalled $5,579,397.
In mnaking up the asbesamnt îoo pet cex. o! the value of the
land has b cen takenr and 0111V 30 Per cenit. -of the value of the
buildings. It is expected that in two years at least the city
of North Biattleford will have adopted the single tax policy,
when nio taxes will be levied on buildings. The assessment
in i911 -was only $1,498,821, which included 6o per cent. of
the value of buiildings. Reports state that the tai rate will
be in the neighbourhood o! 15 mille, an increase over 1912 Of
3 miilîs. In the assessment there. is fully 3o pet cent. of the
land withîn the, city limits assessed on acreage, held main-

Ta ry te Hudson'., Bay Companiy and the Canadian Pacific

The bonded indehtednes- of the rity ait Jîine 3oth was
$549,839.o8. The, sinking fund f0 reýde-em theýse debnue
is, Seing put a-ideý annually, and the rit%, counicil have adopt-
rd a policy o! loaning tle sinlcing funid on first mnortgages to
citizens putting up new buildings within the improvedl area
of the, city. The rate of intr(,st scedon thesc loans is
double the- rate paiyableý on the- bond-, Thus the sinking
fund, in the interimi, isý put te wirk for tht. devÉ-lopmeýnt o!
thr city. Wlth this onn policy, howeýver, Th'e MonpÉary
Timos disagrees; and thv British Colurnbia mutnicipal comi
mîiis-i)i ha, als rported against I,

8asIkato@n'a Assestmont Cetuils.
Tht follov6ing is the civic assessmgent of Saskatoon in

detaîl for thc current year:--Latnd, $54,452,o9(o; im)prOve'-
mets 3,572.215; business, $1,977,867; inlcare, $7,120;,
tota, 80,09,22; xemnptions, $_3,714,075; net, $56,293,217.

This ib an iDcreaseti of 41 Per cent. u1pon last year's assess-
mevnt, whichi totalled $39,867,335. The, tax rate is ig milîs.

Mayeýr Harsnand Aldermtani Young, of Saskatoon,
aire in Chicagoý on, busi1less oîîce with the sale of the
city's, bonds. Tht sale o! civic securities tu the extent of
e911,000(X i,, aniticIiafed, witb theu pobsibility o! a further àale
t(> the extelit of $1,oooooo.

Biders for Halifax LOBO,
The amounit o! the recent Halifax 4,x4 per cent, Ioan was

$2W,750, due July 15f, 1945. Tht following tenders were
receved -J.A. ChibholmI, Halif ai, for $12,000, ait go.
Mcssrs. J. C. Mclnltobli and ComnLjy, conljoinltly wvith

thtý EaLstern Securities Company, of Montreal and St. John,
and Messrs. J, M. Robinson and Sons, *iso,<)oo, 84.44$, Or
for 5 per cenlt. debentuirs, 96.5o.

Missys. N. W. Hlarris and Comlpany, of Boston, 89.125,
on condition that the interest and principal are payable at
Boston or New York,

The loan %ta, ;arded t0 Mvssrs. N. W. Harris aîîd Com-
pany. A boan, not advertised, for about $1 20,0oo, for school

purpoe, $ pe cent. de-bentures, due July 1st, 1945, was
a-ilrde-d ri) Jsr,J C. Mclntosh and Company and their

aocasat 9.6
Edmonton to Cet Punit$.

Word hias rtached Edmonton that Kleinworts, of London,
have cablrd, the head oflice of the Impecial Bank te maire
certain adivances to the clty o! Edmonton on lCleinits'
account.

1Mr. Leon Melekov, president o! the Standard Trust and
Industrial Company, o! Vancouver, wvho bias returned front
a trip f0 Europe, makes a suggestion to nienicipalities hav-
ing bonds for sale, Ht declares that Canadian cities have
not got representatives in proper places te sei bonds. In

some instances cities have five or six represenâtatives in
London, and this systemn works to their detrixncnt, inasnuc-
as financiers are averse to considering investments unless
handled by independent and influential brokers, kn.wn by
the character of the bonds they float. Mr. Melekov su<-
gests that the sale of municipal bonds should be left in thq
hands of the agents-general of the respective provinces, or.
as, an alternative, there should bie specially appointed coin-
missioners to handie them.

REAL ESTATE CONVENTION AT WINNIPEG.

The convention of the National Association of Real Es-
tate Exchanges, held at Winnipeg last month, wvas a gregt
success and surgi excellent addresses were deliverrd, Sepra
hundred delegates were in attendance. A silver trph cup
was presented to the National Association of Real Esa,
Exchanges, on behalf of the Chicago Real Estate Boardj b
its presidient, Mr. Edward M. Willoughby. Five mnti
were given to a member of each board represe nted at th,
convention, in which to speak for his board and city. Th
trophy cup was aw arded tu the board whose repireseatîa,
made the best address. It was engraved with the name of
the winning board and held by such board until the eg
annual convention, when it wilI a.gain bie cOmpeted for, A
ormîttee of three, composed of Colonel Nathan Willi,.
MaChesney, general counsel, Mr. James Schermerhorn, pub
lisher Detroit Times and Mr. joseph Chapmnan, vice-p sýi4..
Northwestern National Bank, Minneapolis, acted as jcz,

Many members handed in questions which were aniwr
ed briefly by other members. Among the questions wer.
"Are Weekly Real Estate Board Luncheon Meetings a _
cess ?" Mr. Alfred G. Merritt, ex-president Nashvjille IkaEstate Exchange; "Is a Municipal Real Estate Licens,. La
Effective?" Mr. Dean Vincent, presidcnt Portland'

"The Hudson's Bay Company and Western Dvl,,ment,,, was the subject of an address by Mr. J. A. M. AikinsK.C.M.P,, Winnipeg, and "International Realty Asocae' -
by Mr. N. J. Upham, Duluth, vice-president of the
Association of Real Estate Exchanges, chairman of tile c
mittee on organiîzation of international realty associ ire,,

"Increased Real Estate Values as a Resuit of EfcetFarmîng," was a matter dealt with by Mr. Joseph j1  pman. Minneapolis, vice-president Northwestern aioaBank, president Minnesota Bankers' Association and bar
mnan of the committee on Agricultural Developmeaî and 1zaucation of the National Association of State Bankrs
"Fourth Estate and Real Estate," bv Mr. James Sh n
hurm, Detroit, publisher the Detroit Times. rnr

The Winnîpeg Exchange gave a luncheon to allscetaries. At the close of the luncheon, Mr. R. Bruce D
Milwaukee, president secretaries -conference, preside U&*Is
annual meeting, where the followin« subjects were discsà-"Matking Board Members Work," Mr. A. 1. Creigh.'S4
tary. Omaha Real Estate Exchange; l'How to incra~
Membeýrship of a Board," Mr. M. H. GoffschalieetQose-cretary, Pittsburgh Real Estate Board; 'Tub)lýci anImnportance in Board Work," Mr. J. J. Dowling scz
St. Louis Real Estate Exchange; «"Methods 1o
ing Interest and Attendance ait Meetings,", lvr. tneMcMichael, secretary Cleveland Real Estate Boad .,
"That Value of the Multiple Listing System,"e Mr.G,
Hibbard, secretary Fresno Realty Board. o

Memnbers were again invited to hand in Question k, cwere answered by other members. Among the quseaLalready asked were the following:-"What is the proper 8
of Valuation for gg-year Leases ?" Answer by Mr., t
der S. Taylor, Cleveland, past president of the Nation,,12
sociation o! Real'Estate Exehanges, followed b y disl sA
*'How can the National Association AssÎst in Ex,,nc u
Business Between Members ?" Answer by 1 4r.
Stockton, Jacksonville, vÎce-president of the Natloxa 1gociatÎon of Real Estate Exchanges, and others.«

"'The Greatest Factor in the DeveloPpznt of P-iiLand," was the subject chosen by Mr. E. W.
manager, "Canadian Thresherman and Farmner,"1

Other subjects and speakers were --"Sorr S
for Financinz Real Estate Deals," Mr. S. s r
neapolis. riast president of the National Association ûtZ
Estate Exchanges; "National Banking Loans onRaljýta-te.-" Mr. C. F. Garfield. Rochester, N.Y., preietq;field Real Estate Comnanv, vice-president National
Commerce, president New York State Real Etat,
tion. "DevelopÎiw a Sales Force," Mr. E. H. Close.
oresident E. H. Close Realtv Company, preRfdent Te)
Estate Board. and. '<Thp Mighty Right Hand o
tinent,"1 Mr. Philip D. Wilson, secretary Los An'el
Board. k»h

The officers of the Winnipeg Real Es;tate ExcagrMesrs. T. H. Crottv. p>resident. Fred H. Stewart., Z,inresident. G. A. Metcalfo. :?nd v;<-oDýpsdent PhUlnj,ýn,lois, secretary-treasurer, and T. S. Evans, executi.e"r1ý
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