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TWENTY-SECOND ANNUAL REPORT'
Unexcelled Resu its to Policyholders 191 0-The year of Greatest Growth

The Twenty-Second Annual Meeting of this Company was held at its
Head Office, Waterloo, Ontario, on Friday February lOth, 1911.

The following are abstracts froin the Directors' Report, for
the year ending December 319t, 1910.

1. Poicies Issued and Revived-$,98,76 3, beîng an increase over 1909 Of $388,273.

2, Total Business in Force-$o,72o,7 6 6; net increase for year being $14444
the largest gain in the Company's history.

3. Income and Expenditure-The Cash Income fromn premiums (net) was $33ô,502.I4,
and from interest, $133,242.o5. Total, $463,745.09, an increase over 1gog of
$49,858.58. Out of this inconie, $99,285.99 was paid- to policyholders, $io,ooo
in dividends to, shareholders and $110,2 12.05 in eXpenses of management, leaving
a balance Of $244,247.05 to be carried forward.

4. Death Losties-OnIlY 41% of expected losses.

5. Earnlng Power-Aeracre rate of interest earried during 1910 advanced to 7-'%

6. Assets-*'4ow total $2, 174,605.91, an increase over 1909 of $3o8,653.I5.

7. Reserves-$î,731,5og.î9, Valued upon Institute of Actuaries-Hin., 33/2% and
Hlm., -3% tables, a standard much higher than Governmient requiremnent.

8. Surplus- lEhe Company's surplus earnings for the year were $g3,6o9. 74, and after
providig for the dividend to shareholders and vaying out $ 13,878.95 to Policy..
holders' accounit in cash and bonuses, the sum ot $69, 730.79 was left by which the
net surplus was increased. The grosq surplus now stands at $384,752.96. The
actual profit returns made under mnatured policies have bee-n large and are believed
to be unexcelled.

Growth-The steady growth of the Company is shown from the follo wing
1908. 1909.

i. Assurances issued ......................... $1.543.466 $4,910,490
z2. Assurances in force..... ......... ....... .... 8,171,153 9y276,322

3. Assets ............. ...................... i,62o,36 I 1,860,953
4. Reserves........................... I,338e404 - , 545,156'
5. Surplus.................. ......... ........ 268,501 31,5,022

6. Cash Incorne. ................................ 344,512 413,886
7. Payrnents to PolicyIholders.................... 49,097 64,319
s. Average Rate of Interest........................ 7.02%e 7.2 1 %

The year 191.# has been the most satIsfictory year in the history of
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