
TWENTY-FIFTH ANNUAL STATEMENT
0Fý TJIE PRESIDENT AND DIRECTORS 0F

The TORONTO E'LECTRIC LIONT Cosy Ltd.u
INCORPORATEU 18U8

For the Year Endlng Docember 3lst, 1908.

Your Directors beg, to submit the fallowing statement of the affaira of the Company
for trie past year.

The incoine for the ya-ar was $î, 41 521 -and. the expenses (including interest on
Debenture's) were $715,7' 1.96, leavin balance of profit of $439,870.65, -out of which
have been paid four quarterly dends'at the rate of eight per cent. per annum,
amounting to $289,254.26, l-eavýing a, balance of $ 15o,6i6 39 to be carried forward to
Profit and Loss, and bringing the amount at the credit of that account up to $ 16o,96i.28.
0f this amount the sum of $ î5o,ooo.oo has been transferred to the Reserve Account.

The Directors retire in accoàrdance with the by-laws and are eligible for re-election.

HENRY M. PELLATT,
President.

STATEMENT 0 F ASSETS ANI) LIABILITIES
For the Year Ending December Blat, 1908.

ASSETS LIABILITIES
Plant including Real Estate)................185,361.522.26 Capital Stock Issued, $4,000.000; Paid Up ... $,798.100.78
lInvestuists ......... ..................... 229,412.00 Debentures Payable ........................ ,00,000.00
Goueral Supplies in stock ................... ... 138,231.94 Accounts Payable .......................... 158,993.8
Accounîs Receivable ....................... 138.33866 Bis Payable .............................. 218,607.56
Bis Receivable ...... l................... .... 7.783.58 Mortgages Payable .......................... 28,00.00
Unexpired Insurance and, RentaIs............. .8,162.31 Unclainied Dividends.......... ............... 836.75
Cash on Deposit........................... 145,105.24 Accrued Interest on Debentures ............... 22.500.00
Cash in Office...............................8346.66 Contingent Account ........................ .. 4,803.00

General Reserve,........................... 800,000.00
_____ Profit and Loss Balance...................... 10,961.28

$6,031,902.65 $6,031 .902,65

PROFIT AND. LOSS ACC0(UNT
For the Year Ending December Slst, 1908.

DR. :CR.
Oporating Expenses, including Repairs ......... 8 67d,711-96 Balance from Last Staternent................ # 10,844.89
Interest on Deb5ntures.................. 45,000.00 Revenue from Lighting, Power, Rents, Sales, etc. 1,155,582.61
FPour Quarterly Dividends Paid........289,254,26
Transferred to Reserve Account..............150,000.00
Balance ........... ........................ 10,961.28

01,165,927.50 11,165,927.50

At the Headi Office, TORONTO, ONT.
J. J. WRIGHT, G.naral' Manager W., A. MARTIN, Sooretary

To the President, Directors and Shareholders of the Toronto Electric Light Company, Limnited.
GENTLEMN,-We, the undersigned, having, examined the accounts and vouchers, and

audited the books of the Company, certify that we have found them correct, and that the an-
nexed balance sheet is a correct statement of the Company's affairs for the year eiiding the
31st of December, 1908.

TorontoFeb. xs, 1909.SYDNEY H., JON ES, A to.
TorotoFeb is, iog.ERNEST S. I3ALL,f '

Capital Stock I1sued $4II000,000. Capital Stock PaiIii«p, $3,798, 100,73
ELECTION 0F ,DIRECTORS

The election of directors for the comning year resulted as follows ' Sir Henry M. Pellatt, president ; W.
D. Matthews, vice-president ; Messrs. HughBiain, S. F. MvcKinnofl, W. R. Brock, Frederic N4icholis, Hon.
George A. Cox, Samuel Trees, H. P. Dwight, Thomas Walmsley and L. Goidruan. Tbe only change on the
Board for the coming year is that of Robert Jtâftiay jetiring, and a successor ini thé person of Mx'. L. Grold-
mian being appointed. The auditors for' the coming .year wiIl aý in the jast be' Mr.,Syclney H. Jones «n
Mr. Ernest S. Bail. I
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