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CHRISTMAS.

What, it may Le asked, has a journal
devoted to finance and commerce to say
about Christmas? It will be said that it
s all very well for the clergy in their pul
pits and the editors of the ordinary news.
papers, whose scope is a0 extended and
whose tleld ix so comprehensive, and who,
moreon er, are always glad of something to
break the comparative monotony of their
duily routine, to devote some of thei
space to a talk about the great festival of
Christianity. Lor our part, we protest
against. being left out.  We may possibly
make few pretensions to piety; we may
hold our own individual views as to minor
questions of theology and sectarianism
but we cannot forget the old, old atory of
the angel messengers, nor can we affect to
ignore the Tact that there was at one time
a babe born in Bethlehem whose birthand
its surroundings were different to thosc of
any other. We have, all of us, heard from
onr childhiood that as He grew up, though
He might in many other reapects have
been like other boys, He lived a life like
to that of no other, that le spake asno
other boy or man ever did, that He suf
fered and died under the most painful and
ignominious circumstances, yet that to-
day, though more than eighteen centuries
have passed, He is still held in hallowed
remembrance by the truest and best men
and women of the world.

This same Jesusas really and truly be-
lieved in by hunidreds and thousands as
thcone who has saved them from their
sins and the attendant consequences, has
given them a hope for the hereafter, for
their happiness in which it is their duty
tostrive. Whatever there may be in all
this, it has neverthcless raised the aspira-
tions of all those who have Lecen bLroucht
under what arc termed Christian in.
flucnces and the example which the Man
of Galilee set in his solicitude for the wel-
farc of others has been the means of mak-
ing whole-souled men out of many, who,
whatever their natural good qualitics,
might never have been 12d tobelievein the
alt comprehensive brotherhcod of human
ity. The proclamations of the Deccalogue
given amid the thunderings of Sinai have
never been made so cffective as by the ex-
ample of 1heir observance set by Him, who
presumcd to honor God as 1is father, and
as he went about doing good daily em.
phasized the fact that even the meanest
and lowest of the commaunily were His
Lrethren.

Christianity, as it cxists, has done much

for commerce. It has been the means of
creating confidence in one another, and a
measure of consideration for thosc who
were not.the most successful in their avo.
catioas, and, morcover, has opened up nud
given a stability to communities tirat are
renowned the world over for what may
be termed the business probity of their
people. F rthese and many other reasons
we would join our tribute to that of the
shepherus and the wisemenand, re-echoing
the angel’s message of PPeace and Good-
will, would say we wish to all a Happy
Christmas.

CIVIL SERVICE REFORM.

The Daminion Government has, it wounld
appear, undertaken another piece of civi
service reform, and the order is about to
go forth that the oflicers who are em.
ployed in the public departments at Ot.
tawa mustspend a larger portion of their
time at their desks than they are accus-
tomed to do at present. 1t is generally
understood that the public servant at
headquarters has a *xoft job,” and all
things considered, such has been the ease.
He has practically gone to work when he
pleased, and **shut up shop ™ when he
chose, this being particularly the case of
the men belonging to the higher wrades
those, in fact. who have licen drawing the
jargest salaries. Tt is cuunently proper
that the best and most eaperienced men
should have the highest pay and the best
jobs ; but when the ofticial plums fall to
favorites or persons whose only qualifica
tions is political partizanship then the
country has the right to demand that the
greatest possible amount of work should
be exacted from them. With the politi-
cal partizans their merit is that they have
done something that has had special in-
fluence 1 thwarting the wishes of at least.
onc poartion of the conununity wiich is
compelled—willy nilly- to pay 1ls propot.
tion towards the maintenance of men
whose views are at the antipodes of their
own.

14

U, 8. BANK FAILURES.

Daring the yecar ending October 3lst
last, as is shown by the report of the Con-
troller of Currency in the United States,
thirty-three national banks failed, only
seven having been able to resume busi.
ness, the remainder being disastrous fail.
ures. The oflicial figures show that during
the twelve months under review, 41 asso.
ciations went into voluntary ligquidation
and 2 became insolvent. In the same
period, 103 new associations were organ.
ized, posscssing an aggregate capital of
820,700,000, thus cxhibiting a growth
largely in excess of the annual average for
past years. The gain for the twelve
months was 127 banks with a capital of
$12,553,000. The statement, apparently
sauisfactory as it may be from the point of
view of aggregate increasc over and above
losses sustained, amply demonstrates the
necessity that exists for reforn.. aad, con
sidering all that has been said, cven by
American authoritics as to the system
obtaining in the Dominion, our ncighbors
wight with advantage look to Canada,

tslnce the American public are rapidly

losing confidence in this one of the most
important of their institutions—the more
%0 since prior to the year under review,
the average number of fallures was only
six or seven per annum. The difference
between seven and forty-one is remark.
able both from the point of view of number
and the capital involved., Asitis the cus.
tom, almost cverywhere, when a disaster
has occurred, to seek to place the blame
on some-once's shoulders, so in the present
instance a scapegoat had to be found and
the Controller himself, Hon. E. S. Lacey, is
said to be the coming victim.

PTHE U. S. AND SQUTH AMERICA.

‘I'o all appearances, the United States,
with all the preparations and arrange-
ments made at the Washington conven-
tion to secure the trade of the South
Aumerican republics, are likely to comeout
at the smaill end of the horn. They
has e thoroughly antagonized Chili as well
by their subsequent. attitude towards that
proud people as by the course of Minister
Egan and the Amecrican admiral on that
station who is conclusively proven to have
played * the respectable spy ™ in the in.
terests of the tyrant Balmaceda. The
other countries to the south have not been
wholly uninterested spectators of all this,
and what the commercial result will be,
it is very casy to anticipate. In Europe,
too, despite the power of the American
hog and the importance of the wheat in-
terest, the americans are yet a long way
oft outrivalling Great DBritain and her
colonies in matters of trade.

THE ZAMBESI-DUTARD CASE.

Chief Justice SirMatthew Begbichashad
before him the report of the nssessors on
the Admiralty case of the SS. Zambesi
and the «ciconer Fanny Dutard, the lat-
ter of which came into collision with the
Zambesi, which rescued her. Each vessel
sucd the other for damages, while the
Zambesi toox action for salvage. The
assessors reported that the fault lay with
the Dutard which, after the collision, could
not have Leen navigated into port with.
out assistance. The Chief Justice ruled
that both partics were responsible for the
damage. the Zambesi having been going
half speed at the time of the accident. Ee,
however, awarded five-eighths of the
value of the schooner to the captain and
men of the Zawmbesi for salvage.

With its accustomed cnterprise, our
contemporary, the Times, has got out a
special Christmas number, which, taken
altogether. is as good a vroduction of the
kind as can well bedesired. In the first
place, it is well printed and, of course, has
a stylish appearance, whichis in no way
detracted from by the literary matter or
the artistic merit of the illustra.
tions which, morcover, are seasonable
and at the same time of intarest
to Victorians. Mr. Templeman and all
who ateassocisted with him in his work
have reason to congratulate themselves on
their success, which issubstantially mani-
fasted by the supporters of Victoriasin.

flucntial evening newspaper.



