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THE BONDi)NU SYSrl*M.

l'lie C.an-1diara llaciiii' itclwv.y lias iaa*
currcd the enaaalty of monte of tire United
States rallway cosàaapaiiet3, anti as a result,
4ome of 1 lae tewslpalaers pubIilied Lucre,
notabiy flae New Ycrk Sain, are wagtflg
war against itaad advocatlng the repeal
by thc United States autlaorities of flic
bonding systeni betwcca tlie two countries.
Titais boradiiig systeira k one af flac
prorisiotas of flae Washington Trcaty
wliich stili s3urvives, axad flae agitation
for its repeal binags up ather questions
wicl I. iniglit bc well for flae United
Strates paress to discuss. %laatcvcr the
object witia wilà flac Canadiara Pacifie
11adlway was constrtacted is a anatter
witla whicla foreigaaers haave littie or
nothirag tu do0. Asth flac ontrz:al Sh«ur -
holder- says, tiae repeai of the taoîding
privilege% iravolves the interests of the
two countries. Tite provisions of flac
Wrashaingtona Treaty. as it was originally
pa4sed, have been cancellect in regard ta
severai of flic clauses and it would -,cent
aos tianugia qoa te of flac Anglo*iaating
agitatars an tlue facer sie ai tia inter-
national litre would neyer lie st lsfled
.antii ail ai lis provisions were equally
deait witia. Car.rada has shawra herseif
vastly superior ta lier big neigiabor, who,
art flanes, eNiiits a dcvaurirag tcndency
and an abnoraaal anxiety ta do aivay avith
the bounaiary ie betweca flhc two caurt-
tries. Every apportunity le scized ta
berate and injure our Institutions, wvhiie
Canada is dignified and strictly adlaercs
ta flac contracts iuto whlch site enters.
Tirese outbursts ai tiac Anacrican papers
are flot bcanaing, and flot caiculatcd ta
raccoraaplisi tircir abject. W'e arc flot
desirous oi union witia people wiao do flot
realize tire adiaratages wc enjoy, and we
are flot prep.tred ta change thacii for
oflaers af less value. Tiae repeai ai flac
bonding privilegeq involves otlaer repeais.
A cansideration waq given for tlie
privilege. anad that consideratian flac
United Steteï avilI flot retrr in order ta
gratify tlue faction that acivocates it. Tite
Waslaingtan Treaty aa flot altoitthcr a
onc.sided ane. but the United 8:ates
gained maore front it tlaan did Canada.

TIE tV. S. BUSINESS SITI*zTION.

0f tiae gencral business situition in thc
United State%, the Cincinnati P:t*e Coir.
,rnI says tiit *t iare i% anyfrirag but a
.satlsfactary condition. It le tr-uc that in
gone branchaes stocks have been sa far r-e-
duccl flaat it lias4 bcen nccessary ta ieplen-
isia tlacn by sltatiîag rareans ai production
into amare activity. but thc denaand ira4
quickly raupplied, and doac flot inereane as
expectcd, %o thatit isl doubtful whiatirer
tiacre is nauca iircrcase ina the rauraber of
mxenr craapioyed in induratrial enter-prises,
takiig flac coun'try as a wvlole, tlaan fiacre
wa-s t woor t iare -ron ths ago.

Tiae V. Sý railraadst are feeling the de*
pre%-ion in tracte nmore tiaan cvcr; titis il
rahownr aaot aniy )v tige decrease in flac
grass carraingis in .tainuary, but bv flhe
actuai or contcnaplatcd reductiora ina wages
of .11l cla,%-e% a! enapfloyece, wlica rcdue-
flan averages nbout 10 per cent. Thin in
turn redices t le ability ai a large number
çt cousurarers ta ouy g9-cral aer-clazdise

ta tlîe usaaal extent, and so tlae tendeiacy 'l'IlE UNEtIPLOYED IN 'l'îlE 17NITED
seetaîs still ta be towards a reclclr iîa S'I'ilS.
the v'olumie ai tracle, arad Lucre le no geai-
errai recuperation Ira btusraes suela as laas
been L.apeiully expcctcd. Banak cîcaringt§
do raot alwrrys promt ly rcllect, tire changes
lua curreat. trade, for flaey arc maore or iert
influenced by previous transactions and
by inoaatary aperatioas, but tiiere sliould
be saine inadicationa ai any important vari-
ations; in Jaaauary. thicy were taearly as
sîaaall as iu Deccîraber. But avhlle there
canîaat be inucla encouragemnat drawn
fronat tlae general situation, fiacre i8 un
doubtedly a steady incease ina tlîe diiqri
hution of goods iza saine branadace ai t rade,
and it ap.,eara Vint racarly evcry inadustr>
is a partaker ta a moare or lesta cxtent, ia
Litis imrproveraaent. Thitre is more dolrag
in soraac branchaes ai the iran tracte, saine
articles ai haardware b'fiag takera miore
irectv by distributorts; ia dry gonds, fiacre
iii a better denarand for seasonabie cottan
and woollen fabries, and tlîe recet auctian
sale ai silk goods ina New York indicater a
more confident feeling, witli butter prices
prev.ailiig than cauld liive been oiatairacdet
a monthl or twa ago. There lit a bettcr un-
der-tone in inost maauiacturing inadustries,

l'lie enariaaous nutaîber ai maen wltiiout
wark ini the Staîtes, suggests rcleetlon
tapon al tapite upon whlai a flood af
eloqiuciace was lut Itose souac tiaae ago in
dcnoutacirîg a fi-;cal policy chiarged witlr
laavifac senst tlaotasaîads ai Canadiacie ta
tiaat counitry. Supposlrag a large pro.
portion af iliase iammaigrants had re-
iaraiîaed hat Canada, says tlae Tra.de Jer,
fis it nat certraina tîat aur streets would
thave prcsented sitiar sýpetLtacles ta thlosre
secia daily iii Chaicago, New York and
otiier Aierican citice ? I-i it tant the case
frat, tae ao.callcd eodr"lias saved ais
frona suc-l scelaes

By ttitaiiartirg iacir iiaanuiiactures ta
suca a degree as ta create a mnar-ket for
Irabor wviicli lias drawîa away thousands
af ouir people tlaey haave leit us witia a
mrere saitlit-ieacy, so that wviile the de-
pression in the Statts liras tlirown, it is
estiniaated, close tipon a million workers
out of estialoyraaeaat tiacre has been no
sucu lac-k ai avork liera, as ta excite
rcîaaark. 1-; it not tiien an advantage te

for prices of raw naatcrial are s0 low Llaat, populat iona waa fisid the home fild flot
tiacre i-, littie fear ai naucia further decline, attractive entagla 1 It is quite truc this
so thatt th're: is moare encouragemaaent ta country cauld do aveil avith maore millions
producc ta the extent ai tlic probable ne- ai people. But wlicrc .1 Is Ptn tire need
quirenients ai tic spring trade, wiaicl, natlacr for maare cultivatars ai tlae saoif and
hawever. iL is beiieved, avilI bc iauci less flot for skilîect artiaxa-', suc a i have
t.taan it aras last year, altlanughiat is tiockced ta the States? Tite tendency
reasonabie ta %uppose it avilI be larger tiaan ao vr.of maoderna lite ks ta drain thc
fast flu, wahen tuere aras sucia a surplus ai country ta floodciee.
gonds ta lic avorked off thiat tlaeae was If ail wlo haave lcit us ta flnd avork, and
littie chrance for neiw gonds ta be di.tr-ibu a eghdsiuin nteSaetla

ted.Tit reentdepessi i th maketgonae ara ta tue lanads of the Nortiwcst
for avheat has laad a depresing cfect, tapota thîe vast buik ai iena wvould have maade
tracie ia general. UtraI tue decline in
prices is stoppcdand thene apprars; ta be il caniiortable living. But as tiiere are

no inaraas ai coaaaptllirrg mean ta fallow the
8ome Ronrd ground for recraperation, aaaacb plaugi. aahat sense is tîrere in lamea-
enlargeinent in tht volumae af busiliess tations over thaii- ciaoice af anoaien nmode
or any dispositiona ta puneha-se in anticipa, ai lfe, ar ai irettiaag aver thcir sccking ta
tion ai current, necessities carnaot bc follow tlaeir ben. avhcnc thcç claoose ? I:ad
rcasonably looked for. the bralk of tiiose who weit ta tlae States

,.A,* FRANICISCO COAI. TRADE. rcinalned lucre tiaey avauld flot have
-- added anc cent ta the productive resaurces

.T. W'. Hlarrisonr, ca and ntraa laroker, of the contr-y, thcy waaald aaîcr-ely have
San Francisco, reports Feb. 24, aïS fol- croavded flac labor maarket, and been a
lau-s: *During tire aveek there haave been surplus whiicla aauid have been a source
thecfollawing arrivais :Fronta foreizn ports af grave trouble ira1 tire o! ciepression.
6,772 tans.. fronta the Northcrn coilicries.
20J.L1 tantt. Business avith tr fi.nbbers Te iishlordaTaer-t-nfr
and retailerq reniains briruk, as the con- TieBtshoadf rertunfr
tinuaus caid wcattaer aide ta consumîe tie aaaantia ai .lanuary siraow that the imn-
f nel very fas.t The irraporîhe comaapr ports increased £4,tiO.(200 as conapared
bltterly ai thre lack a! orders for future with tiaasc af the correspondirag month

loadang. as seductave quot ILions are larat 3 unir, arad that tlue exporte incrcascd
naine,!, i-et thc; do flot lcad ta business. £13fOO , asparcd witla those ai anuary.

Tht Auntralian lINt oois up larger again 141
is week, anid offeringr arc en 1 ic mar Advicc6 tram (;erniany state that the

ket at pnice-9 which maust leave tue iri mnuractuners ai rubber toys in tiaat
porters a ver-y shady prnofit., if nny rat ail country hrave fariaed a combinre and ad-
caca tae figured upon. Two ai aur wvîole- vanced the price cf aIl goodR :10 ver cent.
sale dealers bave retircd fr-ana tire coa Titis nmas an itacreased cont on the large
'trade this year, evidcnclniz Liat tie ram- imrportations oi tierman r-ubbcr balle;
petition le bo sharp that the bus4ines k4 %wlaich caine into Canada. The Genmnans
nat profitable ; as a matter ai farct, tirere have rantil r-eccntiy becn the oniy mnanu-
le no linc af tracte whcre so inacla capital facturers ai tnesc Ronds, but thi4 year a
le emiployed ws-er-e tire profIru are siller. nwcmetitar has been affcraîag gaods ta
We art aIl an ihe axiautasea- awaiting thre hoaiw I in thet ahape ol ana
the benatorial report earacerning thce Italian tir-na. wîo arc said ta bac oflcning a
tanif ci-tuse an bitumnrous cali; tue nie assortrerat o! Ronds at rates whieh
rlrter feeck assured iL avIli be piaeed r-uicd iat year. A,; a resuit tlacy brave

whec it shauid have alays lacen, on the been takingz qulte a lot af tcade away from
fr-et lut.', the Germian goods.


