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account for, unless in course of cross-
examinations on the witnessstand, with
the pains and penalties of perjury star-
ing them in-the face. It would be un-
generous, perhaps, to dismiss this great
monopoly without explaining a litle
more clearly the extend to which it has
proved itself a puplic benefactor. It
paid last year, as appears from its re-
ports, in “death claims including  divi-
dend additions,” $4,7.43,153, while its
interest receipts amounted to $3,078,-
766, and notwithstanding its interest
receipts exceeded the death-claims by
several hundred thousand dollars, de-
manded and received from policy hold-
ers the sumof $12,845,593. What did
they do withit? Possibly voted aunther
bonus,

One more pertinent inquiry is suz-
gested by glancing at the statement of
business of another well known *Old
Line” company. From that statement
it appears that this concern hasrealized
from its interest receipts since June,
1860, $15,117,694.73, and paid for
losses during the same period, $io,-
388,232.92, yet they are collecting
annually, according to their repon, in
preminms from their policy holders,

2,620,1.48. It must be home in
mind in this connection that the
company makes its huust that its in-
terest receipts more than pay its death
losses and expenses. 15 this surplas
worked up into bonuses? In cone
clusion it 1s perkaps pertinent to ask
why the people ever deemed it advis-
able to pay their money into institutions
that never proposed to return anything
beyond the s'mple interest upon it, and
in many instances failed to do that.

In order to convince the reader of
the waquestionable  security  of the
funds deld by those huge monopotists,
it is interesting to read the testimony
of Henry B. Hyde, previously refersed
to, President of the Equitable, given
before the same Committee.  (Sce
page 67 official stenographer’s notes.)

Q.—How much have you had in_the
bank for the past six months? A.—
We have variable amounts, from half a
million to a million and a half,

Q.—When money is paid out by the
company, what is the methoed of pay-
ingitout? A.-- It always goes to the
financial committee first, and secondly
to the two officers.

Q.—Supposc you presented a check
to the bank, by whom would it be
signed ; or, in other words, if vour as-
sociation was drawing a draft on the
bank for $10,000, by whom would it
be signed? A. By two officen.

Q. What officers? A, Any two of-
ficers; Ly ofiicers T mecan the presi-
dent, vicepresident, sccretary or actu-
ary, or chairman of the finance com-
mittec.

Q. Two of cither of those could
draw any amounts? A, Yes, sir; they

arz competent to draw money out of
the bank.

Q.—Any amount you cho-e to draw?
Ao---Yes, sir.

Q.— You say it requires the action of
the finance committee ; is there any-
thing to indicate to the bank upon
which yon draw that the action has
been taken, except the signature of
the two oflicers.  A.—Naq, sir,

Q.—Nothing whatever 2 No, sir.

Q.—So that if to-morrow your assets
are amillion and a half; and a check
should be presented, signed by vour-
sclf and cither of the other officers of
the assodiation, that amount will be
paid upon the cheek?  A-—-Yes, sir

Q.---Ts there any direction to the
bank, or any instructions which for-
bid their paving an unlimited amount
upon the check of the two officers of
the company > A =Ny, s,

It the gentlemen who run the “Oll
Line” Liie Inswtance Companies were
notdisinterested, seit-forgetting mortals,
always on the look-out tur an opportu-
nity to do good, without any sordid
notion of makmg money by 1t (as the
paticat student of insuranee reports
st be convine ed) thevewonld pechaps
be grounds for apprehending  that a
couple of cnterprising officials night
dispense with the “bonus™ voting for-
uiality, check out what funds the con-
vers has in bank and vanish to parts
unknown, as did Mr. Frost of the
goneup Continental.  But happily there
are no more Frosts in oflicial positions,
and aayhow Mr. lyde would not be
associated with any  gentlemen  who
were not like Coesar’s wife, above sus
pivion.  \wmen.

Paery dose obseaver has become
satistied that the “Old Line” Insurance
Companies are fast losing their hold
upon the heatts of the people; and
with the foregoing array of facts Lefore
him the reader will naturally conclude
that it was high time the hearts of the
people were turned from folluwing
after these strange gods.

The “Old Line” Insurance Compa-
nics, reporting to the Insurance De-
partment, of New York. in 1882, issucd
91,045 policies insuring $257,511,216,
During the same year 57,872 policies
insuring $159,9338,024 terminated. This
Wwas an cacess in terminations over the
preceding year' of 2.521 policies cover-
ing $:2,974,374, of risks. Six com-
panies show a decrease of §35,509.985
compared with the previousyear.  The
foregaing ahundantly proves the grow-
ing unpupulasity of tis kind of 1nsur-
ance.  The endowment plan hus also
been waghed in the balance and found
wanting , this is evidenced by the fact
that at the closc of last yéar out of
661,453 pulides vutstanding, 503,252
of them were life policies, and only
136,979 were endnwment.  But  while

the “O!d Ling” Tife Insurance Com-

panies are rapudly depreciating in the
estimation: of the discriminating portion
of the community, another kind of
corporation has ansen which appears
to have been intended to benefit the
party insured as well as the company
wakmyg  the surance.  They  are
known as assessment companies, and
they were the result of an absolute de-
mand on the part of society for some-
thing of the kind.

The time has been  when people
paid the insurance agent whatever he
demanded  without  gainsaying  very
much, as people promptly and cheer-
tully respond when a masked gentle.
man on the Western frontier politely
requesis them to “stand and deliver,”
but that day has gone by, and in this
practical age people begin to inquire
what insurance is actually worth, just |
as they ask the price of flour aad po- |
ttoes, and do not propose to pay
faney valuations.  Sensible menreasoned
that if the managers of the “Old 1.ne™
Companies could erect the most expen.
sive buildmgs and make themselves
millionaires by self-presented bonuses, d
that life insurance  could be furnished
at greatly reduced rates than herctotore
demanded for i, “This conclusion was
confirmed by a re~ent discovery as to
the business experience of one of the
lazgest companies i the United States
for the last thirty years. It was found
that during that period the average
amount paid for death losses to the
assured was but $9.55 per thousand,
while the same company has coa-
tinned an average charge of $39.52 per
wmousand.  This “Old Lines” msists in
the face of uncontradictable cvidence
that msurance cannot Le given any
cheaper, but the public has ceased to
believe the story.

The Hon. Eugene Pringle, Com-
nussioner of Insnrance for Michig.m,}
an accomplished actuary, and a gentle-
man who is entirely beyond the pecu.
liar influence which the “Old line”
companics 50 6lten Manage Lo exercise
over insurance esperts, eapresses the
opinion in his report dated August 10,
1883, that the actual cost per thousand
for insuring ¢ 1an at the age of forty
should not eaceed $9.79. .

The foregomg facts are v orth read.
g, and worthrememb ering.—- IFestern
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Whole cloves are now used to exter
minate the merciless and industrious
moth. It is said they are more eficetual
a5 A destroying  agent  then  ather
tobaceo, camphor, or cedar shavings.

T.eather chair seats may be revived
by rubbing rhumn with well-beaten whie
of cgus. Tcaihier bindings of books
1aay also be deansed by this method.
White Roman bindings should be
washed with a soft flannel, saturated
n soapsuds.

‘V 8 HAWKSHAW, Glanvwmtl, PO,
o breedor of Shorteltern cuttlo and ju
brod Shropshice sheuy,

'(MN JACKBON, Woodelds Farm, Abingdon,

o) Oar. tmpater and brcodor of Southdown

suoep, Golt Mecadl 11 ¢h ag Ottawn, sl 115

Lmzes at e leading fahs 1o 1381, ulso Sbort.
orhie utied Burkshiiro stock tor rulo.

l?nlt SALY. - Twenty colonies of Itallan and
Hy® rid beor, mustly pure Itallune, {a Jouea
Doven for which [ will tubo £7.09 o colonsy, do-
liverod on board o1ru at Mentord,
WELLINGTON BAUNDERR,
Meatord,
Ont.

IRGINTA FARMS VERY CHEAP. Cltmate |

mbld=tares Lyw=lanlth p-ilect.
and  Churenen conventent,
Catalogue, C. DI, E, ca, Nottowuy, C. I, Va.

KB id

Nehools

. BMITH,

‘ raa Angus, Ont., breador of
Jerasy enttln

Yeouty wiock for sule. Also

biati-el ns Phanouth Itock avd White Jeghormn !

Foalx, ks il ecason
thdrteen.

—————— e e

Sl por settiog of
PO
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DITCHING MACHINE.

Lor Underdraining.

Wil do more werk than %) insn with spndas
Gl;nmntcc(l to flvo satisfaction Soud for cir
cul.«r,

At an oxbibition held in Now Jersey U £, 0n
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