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iccount for, ýIiJeSs iII course of :rc)si-
exarninations on tile witncessstaîîd, with
the pains and penualties of perjury stair-
ing tlîcm i thc face. il would be lun-
gencrous, perhips, to, <isiiiiss this grcat
înlonopoly withouit explailniî.1 little
miore clearly flicc'<tend to wliil I ias
proved itself a puplic Ihelneîctor. Il
Imid last ycar, as appears fromt ils re-
ports, in "death elinîis includîng divi-
dend additions," $4,7.13,153, %0'uic its
iflterest recel j)ts aniotinted to $,~,
766, and îiotwitlistaî«Idîîg ius ititurubt
reccipts e.xcecded the deaUî-clainis hy
several hundred thousaîîd dollars, dte-
inanded and received frai» policy hiold *
crs tlîc s'Il Of $1 2,845,593. Wlîat did
thcy do1 wiîh il? Posqibly voîed alunther
bonus.

One miore pertinent inquiry ks btîg.
gcsted by glancing at tile statc-lient ol*
business of aniother w'lllnown (>ld
Ligie" Comipany. Front thl stat-citient
it appears that tlîis concertiî.rel,'
front its ilnterest reccipts sitîc le huc,
îS6o, $15, 117,694.73, aiid paid for
losses during 'die sainec period, $fo,-
388,232.92, Yet tieY -Ire cOlIC(tlflg
annually, according to their report. iii
prcnîitinis front their poliry lioltlçr.;,
$2,62o, q.î. It mutst lie borne iii
inid in this connection flint te

company îîîakcs its lîuj:t tîmat it'; ini-
tcrest reccipts more tItan 1> y ils dIc.ahl
losses and expenses. Iý diX ,îîrjli't.ý
worked til intOotus? lit con-
clusion it is perhalis pertinent o task
why flic peole ever deenmed it adi -
aille to pav thacir îuîoncv inzo istitîîîijîî
finit never proposcd ta retturn aîîvdîing
beyond the s*nîple isiturest tip.)I it, and
i many instances fatiled tu dIo thal.

In order to cotîvince tlic ric;der of
the tn(lUCstkOnaI>)le scuti t ofhli
ftinds drld b>' tliose litige Ii~iplss

of Henry 13. H-yde, l'r(:vioilv r,:. ce
to, Presidetit of flie Equit.ible, given
beforc flic $aine Conîmnittce. (Sec
PaIgc 67 officiai stcniogripluer's nlotes.)

Q.-Ilow ntici ]lave voit luads in.due
batik for flic pabt six inonths ? A.-
%Ve havc variable amounits, f(mi iiaif a

million to a million aiîd a haîf.
Q.-Wlicn nîoney ia; laid ont ly te

companvy, wlîat is thc iuiethod of pay-
ing il, out? A. - -If alm iys g0es to tlic
fitiancial totîînîittec irst, anîd secotidlv
to the two officers.

Q.-Supposc volt prcsented a chueck
to tlîc bank, l>y whoiîî would il li
signcd ; or, in ooîhcr ivords, if vont as-
sociation was drawiui' a drart on1 Ille
batik for $zoooo, b) %%]oinu wotild il
be sign cd? A. By> two oflicerb.

Q. W'lîait oafficers ? A. An>' m a- of-
ficers; l>y officcrs I unicau flic prcsbi-
dent, vice. prcsidcnt, sccractar> or actti-
ai>', or chairmin of tlic finikie coun-
ine.
Q. Two of cither of thosc could

draw any ailiotints? A. Yes, sir; thcy

al,, cotîxpetent to draw nione ot of prudies are rapidly depreciating inic ue--tt. cu'' ~W~ tfl and<. j Il .
the batik. estinmationl of flic discrimîin.îtiig portion btiSlîe.jhton,.

<.X-Any inotnt voi cluoe to draw? orfilue cotnîuuutujityl atuother kmtud of *-E j tsAVR804o. wo40,î,, VniatbSl c'
A. -- Mes, sir. corporation lias amîen wluicli appears MI ot te m att-otfi

uil abo 1. ndi ig' i t 181,Ualo fburt.Q.- ,oit s.uy it requires tlt. actiou Of to hajve beetu întenu(ed to benefit the ".~ '-SIl.rtiir ot foritu.
tile finance cotlniittee ; n tlîcre Ill%- p.1rty instired as iveli as flic conipaîuy 2 - -

tliing to inucica1te to thu. ballic 111n 101 akitug tue insuirance. Tlhey are PliS,}a<it y o<olIites of Itaian,nd,
vlui(cl Voit draw tîmat tile act-iou iIaýs known as azsesbitietit conipanies, and l'a, 1 v~c Un b .tÀl i to7.Jctiy
becin takenm, mxept tlic signuature of they wcre file resuit of.-al absolute (le. iVoteII5I1U
tlic twu oflikers. A.-No, sir. niand on flic part of saciety' for smnxe- Ont.

Q.-Nothiug whatever ? NO, Mir. tl1go h id
Q.-Su tlint if to.îiorrolw yotir I,~t îlctielisbe rit O let INhtI FIM ,R-ii,'titI '-tc snt'te

are îtilîtîu tîd liIt; tîda clekpii tlic itîsurance agent whatever lie aJC1 ai,ue. .1.î,ctNtovC.i*V.
should lue prescrite(], sg Ied k-îur- demianidted wtotgiiiigv r
self and cither of tile oatler ofikes of Ilxucli, as people prutniptly atîd, clîcer-I r .. ,uiitAîg. O. ,ot' !

Uicasucitijn dîîtaiuuuut ietl fa ûliv- respuond wilet a masked gcltle- ir Jùuy:1..i.".. n .o AIýU

i îad poî ît ctck? . -Vssi. niani on the W'estern frontier politely iiat f'e iit.~I ~.~ 'rtttisim of
Q. ~tître ai- ireciont~, îxercqnststhenm to tstand and deliver,"- - -

luaiik., or auuv. irv-4rutti<,ts whuiclh for- btti a isgiebadi iibîd ilir VI.i'IIIg ait uîîltîîuitJ ainoir t hati age paeuple bci,aIh tIti i. onti*~ ""i-ii. ,,~uFi,prcia g îepeht m iître c~a<i m'ock~ î.;r àl i a.r:ulr
lapn ilue cîeCk orfil aic ofilvers of wîuat itusîtir.licc is Icttialiy martdi. jUst :- _ - _ ->.- --due Comipany ? A. -No, sir. as theî' ask flic price of flont anud ,a;. î -1 1 ()tl aile,)01 '1)

If tlîe %vitalî~. l Itt lle ( )ld 1stimXii (;iiEy fOtis cocLe .1. sr unt,îa'ues-, and do îlot propose tu pay h aia tle 14.:l lt tlvu. . i. ti. W
linte" ici Iîinince comuparîues were f ahitoî.Snil ml este c t'a t 1 o - -.

nutîsîuerete, eiforetii tuort;tis, thiat if Ulic îîîanagcri of tlic "«Old I Ciý 1'ui
alav ui lî iokau t'rauoporu-Cotnpanies cotilt crect tluc nitistc.ICl &C j D F-,

nito do uod, withotit ani so.rdid ai- ul.g n tuk îtîje rz,:.s, Gratc , 211cv.trstudnt t iisîr.ui':ereî~urstlive bilnsanecod luake ftliscle ý%IIIIs
notion of îîîaktng tuuonc.v liv it (-ai file iîiilli<,îîaircs lu> self i>rcs-.îîtei3 lîùîusssc, ~ t c
Irallt be cîM11% ;n(' ail) îhuci.iî u.ha atgraly redttccd rates liai lue:retot(e 8 w ~ D ~ ~
lie gronîudsl- for apps'e'îetudîtg that a deinuîaId f'or it. Tluis(oniilti %V.Ii

s:aît1phe of aterprîsîtîg officials unight cofrîî var'n jcîeya o xà ilommaNoBAWM XARM
dis sns wîd de boîîs'vnin for lic btusincs. experietîre of (une or thie OC:3-blm

lialitv. check out wluat fonds flic con-lacs npmsiithUîkdtte
Im::l.s itu baik andi vinisu to parts for the hast thirty yca.; TEt w-RIALn
nkîown, as di<i Mr. 1' rost, of flic flint during flhnt l)eriod flic av'erage

goanutnl Conitinental. Bîut huapî>il> there atuiont paid for dc.îth lusses to flic
aure no more Frosts iu officiaIloitos assurcd n'as but $95 lier tîoîtsand.
andti auhua- Mr. I lsde wulc îl bc wluile tlic saine Comîpany> lias Coli For t t1ni com womcd.lilfme ett n

asocaed wiî!u itn\ gendeîuuen iiho tin:îed ait average hre ~ ur .~tm~.,?D0 aO- .7

wer tothie 'te'îr. îf, luveSU îotisand. 'l'is "'Old Liner" inisists in au~~ti =Ilkotrn cmi'ons. 4 .
~ Atuien.the fa-ce of ttncotitradîc.ttale ci-idence à co,3

I riclseokrierlas becoîîîc thxat 111urîîe aîto be given auuy-
sati.sfid tbat the 'Old. Luxe" Insturait: clicaper, bmnt file public lias c-eascid to
('oiuii,atîies arc fâ.,t losing their hold believe thue suory.
upolu fiue lucaits of tîxe iuofle ; andi( 'l'lieu ioi ('0111.V

wftlu fluc forgoing arrav of facts lcilùre nîsoc fhînauefrMcu%'i 3l

ii icu reader will niatîrally coiîchîde an accamplislied actuar>-, anud a gzeitll 1-f ~iS
tuat it iîas highu finie flic hucarts of due iluai w-li is entircl>' bce>otd the pect z
ipeople were turned frontu folluwitg liar influience wîicu*flic 1101l i me
afier lhese straxgc gods. conipanties so oftctî inuatage to excrinse

The 'O0ld Linc" Insuuirince- Coimlpa- ovcr iîisurancc experts, c\lurcsses fiei
nuies, reportitug to fiue Itusutratçe Die- opinxionx iii ls report clatcd Ati;,,, t 10,
partnieiît, of New York. iii r8,82~. îosucd mSS3, tixat thue .cua 1Otprthoia
91r,945 palicies inzuring $257,5 11,216. for instîfritg utlait at fluc aige of f.'mrty
Duriug Ilue salle Year 57,S72 POlicies shuould, not e,,Ccd $9.79.
inbsuritg$',5 9 ,953,024 teîuîac.Thuis Th'e fout~fcs air r rcad- '

ivas atu cs\ccss ii tcrininatiotis over flictg tdwrhrricubrîg-I-sr
p)rced(ilig ycir, of --.521 policies covci- p -al. -

ing $iz,974,374, Of rik.S\ coin- C- MECHN G MACHUIE,
panties -luow a dccrense of $5,S09-985 whiolc clovcs aie îuoîv ie. ta c\tcl-

coiiîared vidthu lirçS ions ycar. The iiatz flic nier-iless and] îndatrtous
forcgiuing- ahîîndaiithy uirus,.' the giow- muoth. It is s.îud tlicy are mîure effectuah Zrai Underdruininc.
ing tnj.oulik> of t'sindm. of liusu la, a.eý,tro> tux agent thctî Latîtr Wifl,1incaro Wcrk tii-ilim inan %v, a ti aPndila

ince. l'lie cndownicîut lait lias ilso tobicrco, c piror cud..r blillîing. cu1 lIr. 0~iobtffaIv it.ifrd

bcit eulc itu the balance and found Leaitiier chiair Scats uîîay hie revi.cd î b joa~~ttO îu1i i dWJne.~1 P.o
m intins , t'uib is c% idecuid .liy flic fact by rubbiiîg rhucai iith %vell-hacatcn whi.
that at fluc chosc of last y-&-ir out et 1 or cggs. Lede iîîdiîîgs of booksTH IVO DCHN MA IE
G61,453 1>lJ' instn.iuv, uxy alecleuu ly tiuis nîctluad 'dus3m roamoa ltc'oo tureo ltet deop iii 3

of tluciîii ee hific pohicies, and oîuly Whuitc Romîan bindîngs slîould be nintes.
136,979 %VCre cnd'ii'iciut. Buot whiic i'.aslicd wsitlu a soft flannel, satîut-atcd _''W d
tluc 1O!W I.iîc" 1-ifa Iisurauîcc Com- -rn soapsîuds. S-ole Mantif;îctitrer, Toronto, Can


