his business.  The notion that a bank's ﬁmuwu . 10

prov ide i llll])LCllHlO\lb traders with noney 1o curry on '

business is eld by many, but it is a very irrational
idea. It involves this, that « banker shall practically
go into a partnership, providing all the capital and run
ning all the risks, and the otlier party taking all the
profits, and running hardly any risk—for he has
uothing to lose ! Those who charge bankers with dis-
criminating against small traders by declining to give
them a line of credit do 50 becanse they wish bankers
10 be partiiers under such absurdly imprudent condi
tions, as stated in the preceding sentence. But. apart
from this grave consideration. this must be considered. it
is far more cconomical. therefore profitable.—far casier,
therelore more  attraclive.—to operate and manage
a few large accounts than a great number of smatl ones.
Every banker knows that hie has accounts with a turn-
over of, say. S100,000,0r 2 million or more dodlars yearly.
that give Lim not as much trouble assmall onesdoinyg
not a tenth. or cven fifticth. of the business. The larger
the account. as 2 rule. the more regularly is it conduc
ted, the smaller itis the more loosely is it managed.
and the more watching it demands.  The very reason
why so large a number of traders never progress is
becanse they have habits of business that would rain a
large finn, and render its accomt an intolerable nuis-
ance to the bank.  ‘Thestrict, orderly svstem of finance

necessary in the conduct of adarge business protects a

banker from the constant irritation and auxiety given

him by small customers, many of whom expect their !

banker to do a considerable shave in keeping their L.
ancial affairs in order.  We have nn hesitation in say-
ing that <he bauks in Canada have thousands of small
accounts that barely pay for the clerical Iabor their
keeping involves. It is nr t so much a case of bankers
discriminating against small cus* <iers, as small custo
mers discriminating against bankers, for such custom-
ers conld not get anyone else to perform any services
on such unremunerative terms as do thelr banker
What discrimination dees exist is 1ot agaiust accouiits
because of their smallness, bt becanse the business
they offer is, from a banker's stand point, not desisable,
business that isirregular, such as accommodation notes,
collections troublesome to keep straight, and an undue
yroportion of small cheqgues iuvolving far more clericad
fabor thaun the size of the account’s deposit pay s for.
No trader’s weount is refused mercly for bring small,
s0 long as itis Rept stricly in a business-like wav.
Some very Iarge accounts that began in ¢ small way
hiave grown to their present dimensious by the banker
having recoguized in his customer a man of capacity
and honor, whom couscquently he has encouraged, and
aided.  Let then those having small bank accounts, or
those desirous of the facilities of one, only take care to
keep their accounts free from all irregularities; let
them jealously guard their own credit, they will find
bankers ready to give them all the assistance which a
prudently conducied business requires. A restraint of
accommodation by a banker may make his customers’
progress slow, but that which ix unwisely liberal may
prove his Tuin.
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: THE ADVAI\CL IN TARIFF RATES, TORONTO

We append heiow the cluanges w the tanfl rates for
the city of Toronto. as discussed and decided upon by
the Toronto Board of Fire Undenwriters at special
meetings held in their Board Room on the 11h, 12th
and sath instant. There was a full attendance of
members, and the genera! situation in connection with
the two recent fires in Toronto was fully goune into
and considered.

The advasice in rates is considerable when compared
" with the specially fow figures of the old tariff. and will
very forcibly bring howme to the citizens the necessity
p that exists. and fudeed always existed. for the city to
he supplied with stemn fire engines and such other
apparalus and plmt as will give it in ‘ae foture
reasonably sure protection against the securrence of
stuch diastrons five ~ as the two late ores. It will also
remind them that the city councls of past years
groslv steg? o« their duty. when they gave no heed :
first. 10 e repeatad reports and reconmendations of
their own officials of the fire department, urging upon
them the puschase of engines. enlargement of water
mAains. ete-; second. to the represemtations and fequests
of an influential deputation composed of members of
“ihe ‘Toronto Boar! of Trade and the Toronto Fire
| Underwriters, who in strong tenms pointed out to the
! Council of 1894. the possibility,—nay, the likelilond—
! of thie oceurrence of just such disasters as happenesd this
v month.  ‘The citizens will also tearn how false that
cconomy was (if such were the wmotive) which at the
Ctime saved the expenditure of a few hundreds of
- dollars, aud later ncurred the loss to them of many
thousauds by fire, the imposition of 2 higher 1ariff of
rates, and after all and at last involved the very
expenditure for fire appliances then objected to.

It scaus the Toronto rates are now similar to those
prevailing in London, Guelph. Ottawa, cte, with, as
regards Toronte. seme extrs charges applicable to high
Lutidings. graduated according to the number of
stories.  Also, tie 75 per cent. co insurance clause is to
. be applied, ou ofiice, mercantife and manufacturing

risks when not schedule rated. otherwise 20 per cent.

. extma to be charged.  Retail stores of lazge area will
have to submit to an additional extma Altogether

these are sweeping changes in the farifil 2ot we are
. sure, unfairly. nor umtimely winde, but all the same
they will be seriousiy felt by the citizens of Taronte.
As the insurance comjz=nivs are promptly paving their
lIosses as usual. the business community must expect
that continued protection of this kind must be paid
for.

ToRoNTO, 13U Jauuvary, 1503.
Tke following TarifT changes cowe iuto cffect en and afier
the 15th iust
tst. That rates on wercautile aud manufacturing risks (otber
than those ated umder salicdule) be incicased to hianmonize
with those of simlar 1irks 1 class A 7 qitics in Ontarin

2nd. That thc 73 per cenl. ce-insurance clause he a condi-
I tion of all iusurances on mercantile, and office and mavufac-
turing risks (not schedule rated), both building aud contents,
faling which, so per cent. extm must be charged.



