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REVIEW OF THE WEEK.

On comparing the lowest price of May
wheat last Friday with the lowest price
Yesterday, 6714 against 6473, and reading
grain dealers’ confessions that they can-
not keep up the market, since Liverpool
will not respond, one comes to wonder if
President Hill of the Great Northern Rail-
way was not right, when speaking to
grain men lately, in recommending them
te find new markets for their wheat, in
the Orient. China,
Settlements, he said, offered splendid open-
ings for such new markets. The rice eat-
ing peoples of Eastern countries show de-
cided preference for wheat when they can
get it. Amierica having now, he continued
the Southern Hemisphere as a strong rival
in the production of wheat, and finding
prices sinking nearer and nearer to the
profit limit, should turn to these eastern
peoples for a new market. Whether Mr.
Hill’s proposal would be a cure or not,
for the weakness of the present wheat
market, there is no doubt that several
other commodities are finding their way
to the countries he mentions. One reliable
account says overland shipments via San
Francisco to China, Japan and Siberia are
ches of the great trans-Siberian railroad
Eastern Chinese Railway and other bran-
able ship room. Immense supplies for the
reported to. be monopolizing all the avail-
have been forwarded from this country.
The exports of machinery have been very
large, and the shipments of cotton goods
to China have exceeded all records.

Reported British successes during the
week, advance of Consols, lowering of
Bank of England rate with the increased

ratio of reserve to liability in that bank
relieved anxiety about foreign politics.

Weather Bureau reports are to the effect
that the wheat district south of Dakota,
Minnesota and the Great Lakes is bare of
snow,. From
sudden fall in temperature here would give
a shake up to the outstanding short inter-
est.

The resolution of the Chicago Board of
Trade forbidding the sale of puts and calls
the last week was another attempt often
repeated to suppress the trade in privileges
Tome C}ucago houses are trying, as they

have tricu < to carry outl this resolu-
tion of the Bou’d in pleious cases the

trade in privileges has after a few . dqvs
been resumed in the most open manner.
Privilege dealings are against the statutes
of the State of Illinois, but are not illesul
in the State of New York. Local traders
were offering them on New York and on
Chicago. After the cluse yesterday the
market was stcady on the curb with New
York and Chicago puts and calls sef. mg 1,4
cent each way.

Japan and the Strait -

this it is possible that a .

MONTREAL STREET EARNINGS.

Month of Dec.........$137,681.19 Inc..$9,912.81

~Jan. 13, 4,664.53..00000000 000000 InC. 299.25
“ 14, 3.676.06....... ceenenerees ¢ $19.02 .
“ 15, 4,517.76... e ¥ 208.25
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HALIFAX ELECTRIC TRAMWAY

For week ending

Compared with previous weck

Dec. 3....$2,082.70.... $68.7)
“ 10......2,088.76 8.05

“ 17......2,068.95......... 29.80
€24 249010, . 43115

€ 31.0000:2,232.0B.0u00rerenenene. DG, 258.05
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From the Bartlett Frazier Co,, Chicago. H. J. Coon, Manager, 39 St. Sacrament St.
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¢ CAPITAL. Div,
= perct.
STOCKS K i ‘
e 2> _ Statoment. Last: - Buy-
% g . half ]
& . Paid up. year.
MISCELLANEOUS. $ s ) .
British America........ tereereas sesaersassans 50 750,000 *79,381 33 122}
Western Aseurance. 40 1,000,000 296,743 5 159
Canada Life........ ecrsssenansrancnsnne 400 125,000 5356
Confederation Life Association .....cccceseerciceee 100 100,000
Imperial Life Afsutdnve Co......,. 100 450,000
“ConSumers’ GAaS woeeorernieressrrensiassnssssesnannns 50 1,700,000
“Ontario and Qu’Appelle Land Co. 40 400,000
Victoria Rolling Stock Co....... 5000 60,000
Toréntd Electrio Light Co., 0ld .. 100 1,400,000
£ NEW.oososorrsesarsass  soeces 240,000
Canadian General Electtie Co ..... 100 900,000
“ « ‘e 4690 . 160 300,000
Hamilton Electrio Light.....ccccseesee- - 100 250,000
LOAN and SAVINGS <V,
Brlt’?lhn("“av“;‘h;::;‘LnA& In;:at [ & T 100 398 481 120,(“)0 3 oeeree
D iNLBE B ASS0CIAtION ..ccienieecanene o 2 - ... T50, R :
Can. Landed & Nat'l. Inv’t. €0 .covvvvreeerers 100 - .a,tmow Ul 000 s %
Canada Permanent Ln. & Sav. €0 ccoevevs-vve, o &,ooo’ooo . ©120
" 20 DEr 0BMbueerserrerserer }50 " 500000} 1,200,000 3 17
Canadian Sa.vmgs & Loan Co......... . 50 734,155 .. 920,000 3. 112
Central Canada Ln. & Sav’s Co... 100 875,000 4 134
e ¢ 90 per cent........ 00_: . +,325,000 ,}'360,000 .. 1qr
Dominion Savings’ and Invest. Soo 50 ..'930,627 + .10,000.. 2.
Freshold  *¢ veeeveenarernns f 476,100 /800,000 3 . 75
‘420 per cént....... } 100 *-*q , 843,000 coeresseeee 3. 6
Hamilton Provident & Inv’t S00.. sececsrernrpe 100 1,100,000 ... ., 300 3.0 100
Huron &Ene Ln. & Savmgs Co. .. ‘ 50, L,Qoo, . ',750:000 y QJ .. 176
400,000 conseriesenes .t .
Imperlal Loan' & Inv't Co... 100 725 156 160.000. ;" N lgg
Ednded Banking & Loan C “éo 100 .. 700,000 . . 160,000, 3. 100
‘Léndon & Can, Ln. &Agenoy e 50 " 700, 0,000, .5 ldqe - 61
LOAON' LOBD €0..icevesseeseverrses 50 631,500 . 83.000 3 . 104
London & Ontatto Investment, venes 100 350,000 100,000, 3 84
Manitoba & North-West Loati Co...ruerrererre 100 375,000 50’0‘00' L 40
North of Sootland Can. Mortg. Co...eeereunenen... £10 730 418633, 5 ..
Ontario' Loan & Debentaieé Co.. . 50 . °1:200,000 000 .. 3} . fo1
Peoples Lo & D). O0uureivnerenirroremsiomsiveeens .50 599429 401000..' Lo e
Real Estate Loan Co ... 40 33720 50,000 2 80
Toronto Bavings & Loan. . 100 600,000 105,000 3 126
Union Loan & Saviligs Co - 50 699,020 ‘200,000 - 1 38
Western Canada ¢ ** ..... v 50 - 71;000,000 o 3 100
o 25 per ¢ent.......curune eresaees ’500,000 * }m,ooo 3 ‘o8

* After deduoting $511.982 for reinsnrance - 1 After deductin 98, !orraimnmnoe
Thig List is compiled from the tomnghtly ocironlar issued gby ﬁoogeorﬂry Toronso

Stook Exchange.
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