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THE TRADER.

With a high tariff on precious stones
necessitating high prices in this country,
and tho facilitios with which they can bo
concenled, many tourists would buy goods
of this olnss in Luropo, trusting to their
adroitness to ovade tho custows officors
on this sido of the ocean. In consequence,
tho traflio in precious stones would be
transferrod from this country to liuropo,
aud the mon and canital now cmployed
horo in importing them and proparing
thom for tho market would bo left idlo.

6th. 'I'he jowolry trado in geueral suf-
fors groatly from tho illicit traflic in
jowolry carricd on along the Canadian
border. Should the duty on precious
stones bo advanced us proposed, this evil
would bo greatly aggravatoed, invelving
the Governmont in much exponse to in-
crease aud maintain its custowms servico
on the northern border of the United
States.

6th. Under tho present duty the temnp.
tation for smuggling is not sufficient to
defont the honest purposes of reputable
importers and morchants, but we firwnly
beliove that any increase above ten per
cent, ad calorem would have a tendency
to promote smuggliug, and to destroy an
industry from which the Government
now derives a considernblo revenue.

—————

THE BAILWAY COMMISSION.

From prosent appearances it 3ooms
doubtful whether in tho near futuro the
railwiys wou't control this country, in-
stead of the country controlling its rail-
ways. ‘Tho indications now point with
cortninty to tho fact that ero long the
traflic of Canada will bo at the merey of
two railway corporations,viz., the *Graud
Trunk” and * Canada Pacifie,” and it
depends outirely upon tho joalousy of
theso competitors whetlier tnie public are
to be fairly served or not. Corporations
aro sunid to be soulless, and these aro not
exceptions to tho rule, &8 any one may
judge from the past record, either of tho
Grand Trunk or the Cunada Pacific.
Thoy have cach bled the public in two
wuys—ono by getting all they could in
subsidies, and then by discriminating
agninst than in freight and passenget
ratos, in favor of United States through
froight aud passengors, who never con-
tributed ono cent to their construction or
maintenance.

Wo have often before peinted ont the
fact that theso railroads arc like huge
vampires, slowly sucking the life-blood of
this country’s comumerce. Thoy oharge
to the oxtremo limit the law allows, and
in many cases go beyond ut, and the snf.
forers from their logalized tyranny have
no chance of redress. Itis absurd that

in this ago of perfocted railway travol
with the cost of conslruction and main-
tonsnce roduced to almost one-half of its
formor prico, that froight and passonger
ratos should still bo kopt up to tho old-.
limo figures. Theso railways still ohargo
three cents per mile for carrying passen-
gors, whilo better companios can carry
thom at two conts por milo and make it
pay. Evon this rate is somotimes ox-
cooded whore thoy have thoohanee to do
it. That these rates are oxhorbitant is
proved not only by tho fact that other
roads, such ss tho New TYork Central,
can regularly oarry passengors at one-
tlurd less and meko it pay; but that
theso very roads thomselves can and do a
times carry passongers for less than
ono cent por mile and make monoy ont
of it.

Wo also fail to eee why if uny re-
duction in rates is to be mado, they
should not bo given to the Canadian tax-
payer who helped to build the road,
equaly with the American citizen across
the lings, who simply pays for the sox-
vices they render him.

Thoro cannot be o shadow of & doubtin
any impartial mind that the citizens of
Canada are not at presont, nor have they
in tho past, received fair treatment from
the railway powers that be. We hail,
therofore, with more than ordinary salis-
faction, Mr. Dalton MecCarthy's bill, at
present before the Houss of Commons,
proposing to appoiut & Railway Comuis.
sion composed of three persons, who shail
in themselves form a Court of Appeal in
all mattors of railway abuse, and have
the power of enforcing any decision they
may arrive at, concorning any complaints
brought to their notice. Great Britain
hns such a commmission, which bas been
found to work well, owing probably to
the fact that they have appointed capable
and independent mon to ocarry it out.

We trust if this hill, now before tho
House, bocomes law, that we shall also
secure compotent men for the position ;
if not, and soms political trickstor iz ap-
pointed, we may find ourselves in a
worge position than we at prosont oo-
cupy. Mr. McCarthy in his speech upon
it, reforring to the personells of
tho commission, said, one should be an
exparienced railway man, aunother a law-
yer, and the third a man of common
sonso. We trust that thoy may all have
the latter qualification in a large degres,
aud what is equally important, have inde-
pendence enongh to refuse to truckle to
wealthy corporations, becauso they are
able to accord them privileges that cannot
be given by the pablio.

Selected Matter.
COMMEROIAL LEGISLATION.

The oponing of the Parliamontary
sossion, minus tho prospect of exceptional
special mensures in the Ministerial
programmo, affords ground for hoping
that our legislators may bo enabled to
pass enactmonts which have long been
anxiously oxpeoted by tho commuercial
snd trading classes of the country.
Somo of theso measures have been
before the public for an unconscionably
long time, but have not, as yet, had a
fair chance of reaching the stage of
fruition, for reasons which need not Le
specially montioned hore. The Queen's
Bpeech, read on Thursday, promiscs us
soveral Bills, which affect mercantile
matlers, amongst them being those * for

‘the amendment and consolidation of the

laws rolating to bankruptey and patonts,”
for the roform of local and Metropolitan
government, for tho conservancy of
rivers and thoe preveution of fluods. Of
these, the most important is unquestion-
ably tho Baukruptey Bill, piloted by
Mr. Chamberlain, with tho outlines of
which tho public have already become
apquasinted. Certain modifications and
changes, howover, havo been introduced
sinco the matter was last before the
House of Commons. Assuming that
these altorations are ief” the direction
comuzonly reported, the Bill will, doubt.
less, commsand =approval, and will, we
hope, become law at no distant date.
1t is understood that a public oxami-
nation of all bankrupts will be provided
for; that an official receiver will beo
attached to each court to report upon
overy frilure, who will also wind up
such eciates as the creditors may desire,
partioularly in suspensions for swmall
amonnts; that the discharge of the
bankrupt will not be tho formality or
matter of ** arrangemen? *’ it now is, but
will dopend upon the mnature of the
official recoiver's report ; that tho oredi-
tors may themsclves deal with the estate
if thoy think fit ; that trustoes shall not
retain the large sums often in their
possession, but shall bank them se.
parately and at once ; that the accounts
of trustees ehall be regularly audited,
and that their remuneration shall be on
a fixed soalo; and that all costs shall
bo duly taxed before the bills are paid.
The appointment of trustees’ will neces-
sarily be a point requiring careful



