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G THE «- DRY -:- GOODS -- REVIEW.

THE MONTH'S BUSINESS TROUBLES.

Esmn: of George Clark, dry gonds, Brantford, Ont., stock
sold.

Fraser Broy, taitors, Windsor, N. 5., assigned.
Alexander Ross, dry goods, Kingston, Ont., suspended.
E. C. Jackson, merchant tailor, Toronto, assigned,
\W. B. Thomas, hats and caps, Halfax, N. 8., assigned.
Mrs. M. Haslem, milhinery, Orangeville, Ont., assigned.
J. C. Best, dry gcods, Peterboro, Ont , assigned.
H. F. Bedard, dry goods, Hull, Que, assigned.
R Lew, dry goods, ctc., St. John's, Que., assigned.
H. D. Goyette, dry gocds, Cornwall, Ont., compronused,
R. Stanley Murray, dry goods, Truro, N. 8., assigned.
Mary Shaw McTaggart, millinery, Kingston, Ont., assigned.
Gordon & Halliday, woolen null, Athens, Ont,, ussigned.

Fortune & Co,, dry goods, Halfax, N.S,, stock advertised for sale
by tender.

H. G. Taylor, dry goods, etc., Windsor, Ont., stock advertised for
sale by tender.

Estate of Charles Richardson, merchant tailor and men's furnish-
ings, Owen Sound, Ont., stock sold,

CMANGES.

Barette & Frere, tailors, Montreal, dissolved.

Misses Grimer, millinery, St. Stephza, N.B,, sold out.

Grace & F.va Young, millinery, Fredencton, N.B.,, dissolved.

E. Larson, talor, Vancouver, B.C,, succeeded by Mather &
Larson.

Macrault & Parker, dry goods and clothing, Strathroy, Oat.,
dissolved.

G. I Layton & Co, dry gouds, New Glasyow, N.S,, style chanyed
to Layton & Rennie.

L. Sterns & Son, dry goods, Dartmouth, NS, James E Sterns
registered as sole partner

Turner, Beeton & Co., wholesale dry goods, etc, Victosia, BC,
dissolved, Heeton retires.

Saunol & Cavanagh, merchant tallors, Cornwall, Ont, dissolved.
Joseph Saurol continues.

Weeks & Beer, wholesale dry goods, Charlottetown, P.E.L., dis.
solved. . A. Weeks conunues under style W. A, Weeks & Co.

LOSSES BV MIRE.

Roben Mann, woolen mill, Petetboro, Ont., burnt out..

George W. Scott, dry gooas, Pownt Edward, Ont,, burnt ous.

T E.Vanstone, dry goods, Owen Sound, Unt., partially burnt
out,

Lagan Brus, wovlen manulacturers, Renfrew, Ont., bLarat out,
partially insured.

McKelvie & Dunwoodie, dry goods, Brandon, Man., sustained
a loss of $4,000 on Apnl 8th, insured.

La Generale de Bazar Compagnie, dry gonds ete, Montreal,
stock partially damaged by sinoke and water, insured.

Thibaudeau Bros & Ca, wholesale dry goods, Montreal, sus.
tuned a loss of $20,000 on March 22nd, which s covered by insur-
ance.

The PFans Manulactunng Lo, Pans, Uat., suffered a severe loss
on Apni 11th by the total destruction of thew plant.  The dumage
15 estimated at $100,000, pattially covered by msurance.

TRADE PROSPECTS.

The diy goods frade generally 1s tolerably fair, the cold snap so
far keepuny, back anythung ke & rush but it is as good as can he
expected.  There has been a bnsk demand for dress goods, tweed
effects 1 greys, fawns and blues being one of the leading features.
Buyers ate now 1 the Bnush markets looking for novelues for the
fall trade and thewr judgment in selection will be put to the test as
there has Leen really no stnking'y preferred demand for any paru
culat siyle.  Inostaples retaiders are buyiny more colored goods than
they abaoi cly require for present use n antiapation of further ad
vance in prices  The advance in colored shirtings ranges from ten
totwenty percent  (ireys and whites are faurly acuve but there 1s
no speuas 1uwsh fur them  ln cottunades, although the mill pnices
have advanced there will be no special advance to retailers for some

weeks yet as the mills have been clearing out their stocks prior to
their transference to the syndicate and wholesalers have according.
Iy good supplies on hand. There is no denying the fact that al.
though the volume of business done by the wholesale houses 1s
satisfactory there 13 a scarcity of money in cirrulation, Looking at
the increased deposits In the savings banks 1t would appear asif
people had become seized with the desire to lay up their surplus
cash for something or other. That something does not, however,
appear to be the fulfiling of their moral responsibility to pay their
long standing indebtedness to the storekeeper. The abolition of
long credits to the retailer should be followed as much as possible
by the total avolition of credit to the consumer, and if retailess are
Just to themselves they will insist upon it.

COLORED COTTON SYNDICATE.

F IT be true that competition 1s the life of trade it is but natural

to infer that combination 1s the death of trade. In s strug-
gling young country any combination which would have the effect
of unduly increasing the pnce of staple articles to the consumer
would be necessarily hurtful to its progress and general prosperity.
The trouble lies in what may be termed *unduly,” and what s at
present agitaung the dry goods trade is whether the absorption of
all the colored cotton mulls of the Dominion by a syndicate will
eventuate in this most undesirable result.  Practically all the cotton
mills of the country, grey and colored, with one exception, are now
in the hands of one body of men, and the immediate effect has been
a jump n prices, although possibly not as yet to an undue degree.
There is nothing however to prevent them, if they feel so inclined,
continuing to advance prices, so long as they keep within the cost
of the imported arucle, as the high tariff on the latter protects them
from compeution. Are there not many ways in which such a
Rigantic concern may operate injuriously not only to the interests of
the trade but to the consumer? For instance, the wholesale and
retail trade are enurely at their mercy, and by refusing to supply
any house with their products it would result 1n that house being
forced out of the trade Besides both wholesalers and retailers
will require to carry more stock in the combination with a corres
ponding loss of interest, as certain hnes are to be made by particular
m.lls, and wholesalers and retailers must wait until these mills
chouse to ship, besides which there will be every chance of great
delay in transit. Should there be failure on the part ot any mill
through oversight not to anticipate and provide for the wants of the
country its whole tiade in cotton goods nught be impaired or
harassed and no end of trouble and anaoyance caused.

The peculianty cf the Dominion i1s that the greatest consump-
tion of cotton goods takes place dunng the spring months, The
mills require to be operated from July and dunng the fall wib
comparatively small shipments. At this penod of the year they
are required to lay in the stock of raw cotton, to provide wages,

dye-stuffs, and other manufacturing charges, and the amount of
banhing capnal reyuired (o tde the mudls over from year to year must
be very considerable and be a heavy load for any one bank 1o
carry.

Amalgamation or combination, having for 1ts object the cheap-
ening of the cost of production with a correspondiny benefit to the
consumer, 1s (o be commended, but when it 1s effected tor the pur
pose ot stiffeming prices to the consumer the reverse applies. Hos

will it be with the colored cotton syndicate? Time alone can tell §

Mcantune 1t seems somewhat pecubar tha, while the price of rs

cotton 1s declining the price of manufactured cotton goods is,
vancing. .

The subject was brought up in Parliament the other day, whes |

the Menister ot Justice stated that there would be a market for aof
producer who was ableto put his goods  on the market at a lowet
price.  That ts very true, but we do not think it would be possible

to find any capitalist insane enough to throw his money away by §

starting mills to enter into competition with this powerful syndicate

Another statement of the Minister of Justice was to the effect thatit I

it were established that the tanft was responsible it would notbe

long standing in the way. That 1s night, as it s clearly the dutyd

the LGovernment not only to devise means for the protection of th §
trade of the country, but of the consumer as< well.
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