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by fire, together with all thd workmen’s Jools, an’
a Jarge quantity of stuves and other material.

Whitchureh Township, May 19.—The steam
saw-mill of Dr. J. J. Hunter was dm!ruynl. Los
stated at 83,00,

Qaebee, May 24.—A fire broke out in a baker’
shop in St. Roch’s and destroyed about 500 build
ings, rendering some 5,000 to 8 070 persons home
less. A heavy rain set in at about 6 A, M., whic)
checked the progreas of the flimes Two ships o
the stocks, in Baldwin’s ship-yard were consumed
The burnt distriet extends from Crown street t

“Bridge street, and from Queen to Joseph street
The insurances are stated to be as follows : Hon
of Conn., $60,000°; Quehee, 2120 @0 ; Phenix
$16,000; North British, 88,000 ; Rowal, £36,00
London Corporatipn, $5,000 : Imperi J, 85,000
LonJon and Liverpool, $15,000; Britigh Ameri
$10.600; Provincial, 810,409 ; Western of Ca
atida, $92.200. These fizures have heen given t
the press; a correspondent advises ug by telegrap!
as follows:— *‘ Impossible to gét reliable informa
tion from agents.” 1

—The barge Henlock, which left Kingston on
the 19th May in tow of the tug Swan, with
eargo of shingles for hgqlvnsbur;z, was discovery
on Sunday morning at Cross Over lighthouse
River St. Lawrence, to be on fire. The flame:
were first noticed among the shingles, which lead:
to the supposition that it was started from sparks
from the smoke pipe of the tug. About one quarte:
of her cargo was threwn into the river, and " th
remainder partially destroyed. The ‘barge, which
is owned by Messrs. Gurney and Glidden, and in-
sured in the Etna company for $900, was burned
two-thirds the way from bow to stern. }

—The suit against the Messrs. Allan for . the
avr

loss of the steaimship City of Quebec is for $75,-
000 not £35,000 as before stated.
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CANADIAN INsURANCE OprFicEs.—About twe
{eam ago the Legislature passed an Act compe!-
ing Insurance offices carrying on businéss withi
the Dominion to make certain deposits and carry
on their business in a certain way. Of courss
there was a strong opposition to this ; but the
Government carried the day, and the exodus of a
considerable number of the weaker institutions
followed: There are now no less than forty offices
carrying on business in Canada. Out of these
therp are only six Canadian. There are, however,
twelve agencies of offices having their head
quarters in the United Stutes, and no less than
twentytwo agencies of English offices.  In spite-
of the proximity of the famous New York sys
tem of Life Assurance, which has received such
laudatory notice from our legislators, the English
offices in Canada double in number that of thei
rivals from over the frontier. This carries out
the views expressed in our last issue that amongst
Enzlinhmvn, both at home and abroad, more ~on-
fidence will ‘always be placed in a well-managed
English office than any American one.  This is
from the simple reason that the finance of Englsl
investmenes is more understood and more reliabl
than those of the American securities. We d«
not doabt that our Canadian brethren have bette:
ogportuni!ies of judging of the performances of
the American offices than we have as yet in this
country.. The fact that twenty-two Englist
offices have, nevertheless, found it-profitable te
deposit about half a million sterling as deposit
alone with the Canadian Government, shows that
their business must be of a lucrative and increas
ing character. Wu recommend to our readers
tabular statement of the names and amount, of

; deposit of the varidus offices carrying on busines

»in the Dominion, which_we reproduce from the
icolumns of the Canadian Monetary Times, in this
dssue. . Amongst the offices whith emigrated may
’be mentioned the Branch of the European Arsu
rance Society, and several ‘American offices
Thase which remained do net seem to have suf
fered from the operation of the law in any way,
all prophecies notwithstanding.— London ( Eng. ),
Ins. Review, {
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ASSIGNMENT OF THE POLICY.

§ An assignment is a transfer by writing, as dis-
nenished from one by delivery, There can Ix
$o assignmeént without a change of interest; hence
hie cannot assign an instrument to himself ; noi
#n two men, equally interested, assign to them-
$lves. A valid assignment of the insurance con

fact in the broadest legal sense, by consent of the
& derwriters, hy statute or otherwise, vests in th.
25‘1711»'- all rights of the assignor, legal :_unl equit

Je.including that of action. The stipulation
" most, if_not all fire policies, require that a
g<ignments of the contract, or of the subjecis
fvered thereby, to be valid, must be .assented t
kv thie underwriter, in writing, thereupon, suecl
g,,‘“n’.n, is held to be legal; and is to be strictly
?nstruwl. g
§The fire ‘insurance contract being a persona
.iu-, not negotiable in its character, and t!n-‘un
Brwriter having the right of personal selection
4ay be willing to insure ome person and not an
!h'n-r, as the transfer might nutrrmlly.arfm-t th
bk or might virtually create a new risk whicl
¢ underwriter might not be willing to assume

nee the consent of the insurer would seem t
& absolutely essential, and it is’ so made in th
Ln of a cendition precedent tq the validity o
i‘- assignment of the contract of insurance itself
% of all or any of the subjects covered ‘!hcru!»y,

$When underwriters consent to an assignment,
tHey may reserve all of their rights. The form
ugually ‘adopted for this purpose,.and printed
apon the policy, is as follows: .

1““The -—Company hereby consent that the in-
terest of—in the within policy, subject to all the

@ms and conditions tlwrcin_ mentioned and ge-
fdfred to, be assigned to v | :

§It is not necessary that representation of the
ngture of the interest of the assignee in the prop
ﬁv, be made upon am-licatmn for assent to a
wsignment. The rule requiring an applicant for
isurance to set forth the nature of his interest
ides not apply in this case. If the underwrite:
bdnsent toan assignment, the clause requiring no-
wide of “other insurance’” thereafter made, becomes
1 gondition between the company and the assignee,
ufil the amount of the interest of the latte:
sehses to be such between them and the original
inpured; hence, when a policy has been assigned
with the consent of the junderwriters, it is ne
‘oggn-r in the power of the assignor to do anything
tofimpair the validy of thé policy in the hands of
the assignee (This ruling evidently applies t.
sajes where the assignment of the contract is ac-
‘ognpanied by a transfer of the property.)

i'ransfer of the Subject. The stipulation that
““§f this policy shall be assigned before a loss,
w#hout the consemt of the company endorsed
heyeon, then this policy to be void,” has been
wdd to refer to the interest of the insured in the
prpperty or subject covered, and not in the con
rgct, for a policy can be of mno value to the
idder, unless he has sufficient interest in the
;ng._;wt covered thereby te warrant a recovery i
‘aje of loss. Nor does the mere sale and transfe
ff the interest of the insured in the subject
coyered, operate as an assignment of the policy as
ingidental to the subject.

A general assignment by the insured of all his
personal estate, for the benefit of his creditors.
without the consent of the insurer, does not void
1i§ policy, as he still holds an insurable interest
nithe estate, unless it is made a condition prece-
lept of such assignment that all debts shall be
rebrased; and even then an insurable interest will
'l‘il.li‘l. if there be, or probablyymay be a surplus
ufer paying the debts.
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;l‘v.y;,umrn’ on the Contract. - 1t is held that the
wr'ivf'}' is not an incident to the subjects covered.
nfl as an independent chose in action it does no!
-::}* with a sale or transfer of the property unles:
¥ an assignment or delivery. And that an as
ignment of the policy made after the transfer o

the subject, is wholly void. When Jloss is merely

-

:

made payable to a third party, he is entitled tore
wover only the interest of the insured therein,
vhatever that may prove to be. Held, and
ffirmed upPon appeal, that the simple endorse-
nent of. * For vu‘:r received, pay the within, in
-ase of loss, to' A, B.,” even when assented to by
“he insurer, is not an ‘assignment of the contiact
fo the said Al B., but only of the right to the
soney that may be due to the assignor in case of
loss.

The endorsement of *‘ Payable in case of loss,

» C. P.,” when consented to by the insurer, ‘is
imply equivalgnt to an assigmment of the con-
ract as collatepal seeurity: and C. D. can colleet,
n case of loss,| to the amount of the interest of
he insured at the time of such loss and no more.

In case of 4 gale and transfer of sngars, under
nsurance, the policy was assigned therewith, en-
lofsed as follows, ** Payable in case of loss to
“dward C. Bates.” The poliey thus endorsed was
wit to the company with a request *‘that the en-
lorsement be approved,” but nothing was said of
he sale and transfer of the sugars.  The policy
vas returned dply endorsed *‘ consent is hereby
riven to the abeve endorsement,” A loss occurred
‘n which the sigars were destroyed: the company
eclined to pay the insurance on the ground that
he insured was not the owner of the property
it the time of the loss, and that the owners of
he sugars werq not the party insured under the
wolicy. At the trial, this defence was over-ruled,
wmnd a verdiet ‘'was given against the company.
'pon appeal this verdict was set aside, apd a de-
vision’ was given in favor of the company ; the
fidge in the coprse of his remarks saying “‘Viewed
in any light, the plaintiff cannot recover. Pur-
hase of the property insured was made by the
nlaintiff, but he did not gecure the consent of the
‘ompany to the sale, and they had ao notice of
the transfer prior to the loss. ~ They consented in
‘hase the property of the assured should be des-
troyed, that they would pay the amount to the
nlaintiff, but they never consented that the policy
should continué for the benefit of any one except
to the assured.”

The . deposit of a policy of insurance with a
creditor of the insured as security for a debt, gives
such ereditor a lien upon the proceeds of the
nolicy, ‘and his rights are not affecfed by the pro-
hibitory clause against assignment without con-
sent. If the-inpured be permitted to retain posses-
sipn of the policy after assignment, and after-
wards assigns and delivers it to a third party,
whether absolutely or as security for a debt, the

when acting in good faith, and without netice of
prior assignment, is superior to that of the original
ssignee, and entitles him to retain to his own use
il monies that the insurers may have been com-
pelled or have consented to pay.

Assignment of the Loss. No assignments of a
nolicy should Be assented to after a loss. The
nterest of the insured, teing a mere chose in
wtion and guarded by the restrictive clause no
'onger, may, like any other debt, be assigned with-
ut the consent of the company ; all stipulations
in the policy agninst assignment after a loss are
wmll and void. 'Itis held: That an assignment
f the interest of the insured, executed after a
loss occurs, carries, not the volicy, but the claim
w debt against the insurers for the loss, and is
“herefore not a breach of the restrictive clause
igainst assignment without consent. —Monitor.

~—The offer of the Town Council of Brantford
to the Buffalo & Lake Huron Railway Company,
o take 65 cents on the dollar fdr the bonds held
'y them against the Company, has been accepted.
This Jeaves the town with a considerable surplus.

—The *‘Cangdian Mineral Company,” with a
apital of $100,000, has become incorporated with
ower to carry on business in the township of
inniskillen, }

—$1500 of Detroit and Milwankee R. R. bonds
vere sold by auction, in Hamilten, for $530, the
other day.

w‘nil‘v of the peérson to whom it is thus delivered, .




