e BT B

" with the destruction by fire of Mr. Middleton's

'8
Y Hi

"..f"

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

can never be made an immutable standard of
value ; and it fuils in one of the first conditions
required in a sound currency. All attempts to
agree to give an uniform but arbitrary value to
this silver have failed, because a natural law is
violated, and it will now and again assert its

. But there can be no doubt that to
pass all American silver at a discount of, say four
per eent., isa more sensible thing than to receive
and pay it at par, because that is nearer its gene-
ral exchangeable, or for the purposes of currency,
true value. The difficulty of such resolutions, as
experience proves, is that they cannot be generally
applied. But if we cannot wholly extirpate the
evil, there is no reason why we should not do all
in our power to abate it. Can legislation cure the
evil ! This is a question well worth considering.
The inefliciency of laws to meet such a case might
be plausibly argued from the facts before us.
Here is & coin made current in spite of the law.
The very tender of it at par, in payment of goods
recdived, has recently been maie a subject of
prosecution. It is for the political economist and
the statesman to consider whether all the appli-
ances of legislation have been exhausted, or whe-
ther it would not be possible to have a law that
would put an end to the evils of this unstable

currency. :
THE many suspicious circumstances connected

coal 0il stores in Montreal have very properly led
to an investigation on the part of the insurance

companies interested. The discoveries already
made are of a very serious character. At the time
that the fire occurred there was a deficiency of
about 5,000 barrels in the quantity that was sup-
posed to be in the warehouse, and Middleton had

obtained through an agent advances to about half | | .40

the value of the oil, on certificages given by himself.

PFOUNDED. NAME, DULY COLLECTED.
1861, Commercial Union........... .£14,882 17
1866. Etna (of Dublin)... 450 13
1820, Imperial ....................... 36,433 11
1852 Laneashire.................c........ . 19,443 17

. Liverpool, London and Globe... 91,098 6

in Life Assurance matters, has at length the satis-
faction of seeing some of his suggestions made
the subject of legislation. Provisions for the
benefit of the creditor who has insured the life of
his debtor have passed into law. On the death
of the debtor, it was necessary to obtain the con-
currence of his family, before the areditor could
establish a legitimate claim upon the assurer. To
possess himself of his own property, the creditor
had to resort to A common law fiction or to suit
in equity. To make legal what is admitted to
be just was the object aimed at, and an endorse-
ment on the palicy, with the concurrent acknow-
ledgment of the assurer, was pointed out to Be the
simplest means of accomplishing this. SirColman
O’Loghlin's bill embraced, this suggestion. Mr.
Shaw Lefevre adopted in his bill the suggestions
of Mr. Scratchley, having in view to provide for
a policy being red for the wife and #hildren
of the assurer by a simple nomination. But Mr.
Scratchley goes further, and says :—Protect the
widow or the family from being a burthen on
society ; make the assurer the trustee of infant

till the majority of the child, and thereafter let
them hand the principal to the grown man. Cer-
tainly these suggestions seem in harmony Wwith
common sense.

Tur following table shows the amount of duty
collected by each British Fire Insurance Company
doing business in Canada, arranged in alphabeti-
cal order, for the year ended 25th of December,
1866:—

1725. London Assurance Corporation 20,879 3
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orphans ; let the assurer pay the annual interest | est
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fest of the propeller Her Majesty, (a copy of which
is given elsewhere) shiows that sugar, molasses,
fish and oil are being pent from Halifax to the
Upper Provinces. | | :
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—Notice is given that the Canadian Inland Steam

These facts, taken in connection with the sudden | 1309 North British and Mercantile.. 41,614 17 2| Navigation Company, will make application to Par-
departure of Middleton from the Province, justi- | 1836, Northern............. RSt 16,605 11 8 | liament for w its :etof !
fy the suspicion’ that the warehouse was set on [ 1782. Phomix............................. 72,750 6 —A special meeting of Shareholders of the
fire in obder to conceal the fraud that had been |1857. Queen.......................oovvvnn. 13,584 7 MMMN‘W&-mnh

: held at the office of the Company, in on
m‘d‘ lti.‘otmw.ho'ho'im- 1845. PSRN P At i L 66,584 6 My,&mmﬁdmnn?um
portant it is to the mercantile community that | 1825. Scottish Proyincial................. 7,396 10 2| to take imtc ! ‘the expediency

. 1864 Western............o.ooroerersrense 5,484 0 1] | or purchasing additignal Steamers, for the uses

warehouse certificates should have a fair reputa- the Company, and to increase the Oapital Stock of

tion, that their fidelity and truthfulness should
be such as to command implicit reliance. Enor-
mous 'amounts of merchandize are left in the
custody of warehousemen, and hitherto a large
measure of trust has been reposed in their charac-
ter. In fact a certificate from a warehouseman
has been received as unquestioned evidence.
There is every reason to fear that their certificates
and receipts will, for the future, stand in need of
verification, and also that a system of supervision
mllhvetobeadoﬁedbymmoecomm
hanks. and brolere fom dhaiz nratection

duty paid is by any means a test of the stability
of the respective Companies. We might instance
some Companies of a comparatively late date, |in
which can show a favourable balance on lutye-r'-

if as strong-as those both older and younger,
risons, but we will always be prepared to give a

candid opinion of the ltandmgof any Company,
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We are not prepared to say that the amount ot

fire income, and are in consequence no stronger,
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wantop widkednes and fraud.  Mysterious fires
in warehouses are no new thing. Attention has
been called time and again to the robberies that
take place in such places, This last and most
mvmmgnhonldhdncemmnnceeomp‘n
ies, at|least, to devise some plan for protecting
themselves against a fearful risk.

MR SCRATCHLEY, whose abilities have won for

matters.

vinves is not only progressing favourably but
likely to realize all the anticipations of the pro-
moters of confederation. Canadian tweeds, it is
stated, suit the Nova Scotia market and meet

SOME interesting facts are given by the Halifax
Oohnutoprovethatthe trade between the pro-

with a ready market there. A steamer finds pro- | Loy

him a position among the recognized authorities

fitable employment in carrying coals to Montreal
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