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in Life Assurance 
faction of seeing 
the subject of legislation.

matters, has at length the setie- 
i suggestions made
Provisions for the 

benefit of the creditor who has inseed the life of 
his debtor have passed into law. On the death 
of the debtor, it was necessary to obtain the con­
currence of hie family, before the «editor could 
establish a legitimate claim a poo the assurer. To 
possess himself of hie own property, the creditor 
had to resort to a common law fiction or to suit 
in equity. To make legal what is admitted to 
be just was the object aimed at, and an endorse­
ment on the policy, with the concurrent acknow­
ledgment of the assurer, was pointed ont to Be the 
simplest means of accomplishing this SirI'oliuan 
O’Lsighlin's hill embraced, this suggestion. Mr. 
Shaw Wevrr adopted in his bill the suggestions 
of Mr. Scratchley, having in view to provide for 
a policy being secured for the wife ami children 
of the assurer by s simple nomination. Hut Mr. 
Scratchley geee further, and says :—Protect the 
widow or the family from being a burthen on 
society ; make the assurer the trustee of infant 
orphans ; let the assurer pay the annual interest 
till the majority of the child, and thereafter let 
them hand the principal to the grown man Cer­
tainly these suggestions seem in harmony with 
common sense.
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the South HaatiagsThb following table shows the amount of duty 
collected by each British Fin Insurance Company 
doing business in Canada, arranged in alphabeti­
cal order, for the year ended 26th of December, 
1866:—
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some Companies of a comparatively late date, 
which can show a favourable balance on last year’s
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— Notice is given, t 
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the Company most befire income, and are in consequence no stronger, 
if as strong aa those both older and younger, 
which show a deficiency on last year's disastrous 
business. It is not our province to draw compa­
risons, but We will always be prepared to give a 
candid opinion of the standing of any Company,
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CWvnuf to prove that the trade between the pro­
vinces is not only progressing favourably but 
likely to realise all the anticipations of the pro­
moters of confederation. Canadian tweeds, it is 
rtfit'-l. suit the Nova Scotia market 
with a ready market there. A steam 
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can never be made an immutable 
value ; and it fails in one of the first conditions 

- sag air nl in a sound currency. All attempts to 
agree to ]fi*n an uniform but arbitrary value 
this silver have failed, bora see a natural law 
violated, and it will now and again assert 
supremacy. But there can be no doubt that 
(mas all American silver at a discount of, my four 
percent, is a more sensible thing than to receive 
and pay it at par, because that is nearer its 
ral exchangeable, or for the purposes of currency, 
true value. The difficulty of such resolutions, as 
experience prevee, is that they cannot be generally 
applied. But if we cannot wholly extirpate the 

• evil, there fa no reason why we should not do all 
in our power to abate it Can legislation cure the 
evil i This fa a question well worth considering. 
The inefficiency of laws to meet such a cam might 
be plausibly argued from Q>e facta before aa. 
Hera fa a coin made current in spite of the law. 
The very tender of it at pgr. in payment of goods 
received, bas recently been made a subject of 
prosecution. It fa for the political economist and 
the etataman to consider whether all the appli 
ances of legislation have been exhausted, or whe­
ther it would not be possible to have n law that 
would put an end to the evils of this unstable

Tax many suspicious circumstances connected 
with the destruction by fire of Mr. Middleton’s 
coal oil stores in Montreal have very properly led 
to an investigation on the part of the insurance 
companies interested. The discoveries already 
made are of a very serions character. At the time 
that the fire occurred them was a deficiency of 
about 5,600 barrels in the quantity that was sup­
posed to be in the warehouse, and Middleton had 
obtained through an agent advances to about half 
the value of the oil, on certifies»** given by himself. 
These facts, taken in connection with the sudden 
departure of Middleton from the Province, justi­
fy the suspicion that the warehouse eras set on 
fire in order to conceal the fraud that had been 
perpetrated. It fa not necessary to show how im­
portant it fa to the mercantile community that 
warehouse certificates should have a fair reputa­
tion, that their fidelity and truthfulness should 
he such as to command implicit reliance. Enor­
mous amounts of merchandise are left in the 
custody of warehousemen, and hitherto a large 
mciwure of trust has been reposed in their charac­
ter. In fact a certificate from a warehouseman 
has been received as unquestioned evidence. 
There is every reason to fear that their certificates 
and receipt* will, for the future, stand in need of 
verification, and also that a system of supervision 
will have to he adopted by insurance companies,
task. «*4 * i *— **■-*- ---- A-.*:-,- Tntom
wanton wickedness and fraud. Mysterious fires 
in warehouses are no new thing. Attention has 

* bœn —11—1 time and f*'1* to the robberies that 
take flace in such places. This last and most

and bringing beck general merchandise. But 
coni fa not the only article exported. The mani­
fest of the propeller Hn Jfq/arfy, (a copy of which 
is given eleewhera) shows that sugar, —M-m. 
fish and oil are being sent from Halifax to the 
Upper Provinces.
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-Notice fa gtata, Ihgtdpplieation will be made to 
Parliament to faeOn-rnto “the Rubio and Detroit 
Railway through Oanad** the said Railway to ex­
tend from some point or pc inti on the Detrmt river 
through the counties of Btaex, Kant,- Elgin, Norfolk, 
Oxford, Heldirasnd, Welland and Lim-oln, to mmi 
point on the Xfagaae Rim, and counectu* wUfc the 
International Bridge to jto built across the same, or 
or with any other Railway extending to the said 
Niagara River,

—Application wil be made to next Pari lament for 
aa act to Incorporate certain persons under the name 
of the **8t. Lawrence and Ottaw., Railway tViniiu- 
ny,” ami to vest therein the Ottawa and Prescott 
Railway, with the lawfa, rights, privilege*, fraa- 
chises and appurtenances thereto belonging with 
full power to convert the several interests ofthe pre­
sent proprietors thereof Into stock or shares, and to 
open stock or share hooka; also to enable the Cum-


