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1 Albert E. i Capital (subscribed $2,500,000.00), 

upon which has been^ paijd. | 
Reserve Fund 3,st Dc-

cember, 1904 ..............
.Transfer from profits of

The Central Canada Loan and
\

Savings Company.
i ,-i l »

; 1,500,000 00

$800,1rv,
esident.

- ;?

150,1 iyear ^ :.............
Transfer of premiun} on

stock *. ............ .............. ..
H SO,'

$ 1,000,000.00 ,
27,148 72 
18,750 00 
25,000 00

The twenty-second annual general meeting <j|f the share- 
hofders of the Central Canada Loan and Savings Company 

. was held at the company’s offices, ini the city df< Toronto. 
Wednesday, the loth day of January,. 1906, at 12 o’clock 

(noon). _ .
The president, Hon. Geo. A Cofc, having taken the , 

cl/air, Mr. E. R. Wood, managing director, was requested 
to act as secretary to the meeting.

After reading the notice convening the meeting, theV 
secretary read the twenty-second annual report and the 
accompanying financial statement as follows:

Profit* and lc ss 
Dividend, due 1st January, 19» 
Bqnus, 2 per cent, for y»ar 190

• *

' on — $j,57o,K;8 72»
3,088,664 00 fI , $7,886,950 4»A

11,367,075 16 
612,645 49 Profit arid Loss Account f 

Decembe

I ic Year Ending 31st

1 ! 05.

VBalance at credit of profit ad!
•. 31st December, 1904 -----4-,-

Net profits for the year’after <»<fi 
of management, interbst|l 01 
and deposits, and makingfbrc

i losses  .................. 11 • -
Premium of 20 pet cent, on W50 

by shareholder' for Pa>|Pct 
$312,500.00 <>f 20 per cent* pa

..ss account170,940 s'o Report. .... $ 25,855 ‘8 •
Vting charges 

debentures 
ision for all

.................. 253,654 II

25.239,325 15* pleasure in submitting to the. share
holders their 'twenty-secoridL. annual report for the year 
ending December 31st. I9»;s as follows:

After the payment of .interest on deposits and deben- . 
tures, as well as all expenses of management, there remain 
net, earnings amounting to $253,654 11. To these net 
earnings is added the snip of $50,000 (being 20 per cent 
premium on $250,000, cash paid in by the holders of $312,500 
of 20 per cent, stock paid par), thus making a total sum 
available for distribution of $303.65411. which has been 
disposed of as follows:

The directors have

10.00 paid in 
in full of 
stock----- --

1-

50,000 00

7.567,416 27 $329.5<>9 29

32,806,741 42
Appropriated as follows: ;

86 and 87, 
per annum

.* Quarterly dividends. Nos. % 8;
being at the rate of 6 p« ce 

oo ' an $1,250,006
Dividend at- the^ rate of 6 p* cci 

from dates of pavn*nt 
cember, i<X>5. on $250,000.00
capital .................................. j •. ••

Bonus, 2 per cent, for year a>11 $ 
T Transferred to Reserve. Enid... 

Balance carried forward . I....

(a) By payment of four quarterly dividends of 
1V2 per cent. each, being 6 per cent, for 
the year on $1,256.000 paid-up capital., $ 75-000 

(frl^By dividend at the rate of 6 per cent, per 
•annum from dates of payment to 3J*t 
December, 1905, on ’$250,000 new paid- • 1
up capital ......... .... L....................... ..

(<•) By bonus of two per cent, for the year on 
$1,250,000 paid-up capital .

(d) By addition to Reserve Fund.
(eT^By balance left in profit and loss account..

!

$ 75,000 00».00A. . . per annum 
> -31st Dc- 
leW paid-up
...1..............
250,00000....

■=
2.380 57 

25,000, 00 
200,000 00 

27,128 72

2,380 57
,1

..4.25,000 00 
200,000 00

$329.50? 29V
1.273 54

1;
sgrve F nd.:$303/>54 " I-31 ‘ $ 800,000 boBalance at credit 31* Defic 

Transferred from profitsj <|f 
Transfer of amount re 

premium on stock

mbe
yea

1904 
. $150,000 00The above addition to Reserve Fund increases same to 

$ 1.000,000, making it now 662-3 per cent, of the present
paid-up capital of $1.500,000, . • . ,

The balance in profit and loss account carried forward
• to next year is $27,128.72. • •

The increase in deposits and debentures amounts to. 
$389.279.10, and in assets, to $840.552.64, the latter now
amounting 'to $7,886.950.42. . 1 1

The hooks and accounfs. pf the company have, as usual, 
been audited, and the audjtOts’ certificates are attached to
the balance sheet. t , . , . ...

The Inspection Committee have examined the securities 
and documents in connection with the company s entire 
body of assets, and their report is appended.

E. R. WOOD

Ceiled f<
F12.782.162 43 50,000 00

200,000 00

19,544.578 99 .... $1,000,000 00Balance carried forwarq 4........

In presenting the afcJve sta ment to the shareholder*, 
the president, lion Gef. jA. C< , called attention to the 
fact that the net earnings] of the company were larger than 
in any previous year inf'ils hist, y, and that after the pay
ment of 8 per cent, dividend nr. the year the |sun, of 
$,50.000 was transferred I to th Reserve Fund, Which m 
addition to the $50,000 a|ded t. that fund from premium 
received ,1, new stock, fade .1 total addition to the fund 
of $200.000, thus increatnig the >me to $1.000.000. or > 3

nt of tht ■ esent paid up çapitjal of

480,000 00

$32,806,741 42

N,
Manager.

GEO. A:v COX,
President. Managing Director. 1

n
vice-president 
to the affairs 
lcreased from

ted directors: 
obert Reford, 
>ert Meighen, 
Kiderham, and

Beatty. Esq., 
liatn G. Good-

V
per
$ 1,500,00a 1

• ÿ The president rcfei r|d to
tfic company’s loans oilrcal e 
security of bonds and sjpeks, : 
very important percent igr of th 
due to the exceedingly! sfcitisfad 
the company in the- ] idfchase 
municipal and corpora, ifm born 
much the most important depar 

Reference «was also Jmade 
vear of the company’s faid-up 
$1,500,000, which increasf the «-ectors 
in view of «he rapid g^)|th of ic company s business.

Mr F.J R Wt> >d< ihe vi -president, seconded the 
--$4.435.870 S') adoption of tin report S-r theilfrar ending U-t December,

—--------‘ • 1905. J

General Statement for the Year Ending 31st 
December, 1905. t : satisfactory condition1 of 

ate, and on the collateral 
d also to the fact that, a 
earnings of the year 

ry business transacted by 
md sale of Government, 

which has grown to be 
lent of its business.

the increase during the 
capital from $1,250.000 to • . 

deetoed advisable

Assets.
was

* Loans, secured by first mortgages 
on real ♦state .........

Loans, secured by stocks, bonds 
and debentures .........................

............$i .174-693 04 ■

2,276.386 79
-$3.451)079 83

Bonds and stocks, owned]......... .. . $3,91 L277 77
Real estate, including corfipany's 

Ring and
themere. 1iber 30th last. 

$3,254,368. and 
period

building,
Victoria Streets, Torolnto....

corner
226,046 43 
208,546 39Cashe same 

to $3.027,789.
ie expenditure
Jos by $81.13?.

$409.988.

I

The resolutions appointing. jic auditors and Inspection 
Committee were passed, f ter wl :h the following gentlemen 
Were elected directors f'l the e uing year:

President. Hon GekgA. Co> vice-presidents. F. G. Cox. 
- E. R Wood: Sir Thofiif W. ' ylor. E W, Cox; Richard 

Hall. J Ï Kenny. F (1 Taylor. I C. Cox. Wm Mackenzie. 
Robert Jaffrar. 1 H. »«mt, tester D Massey, Rev. 
John Potts, D.D., G. A.’fMorroi

•8 '

$7,886,950 42
i

was
ie corrcspond-
of $102,279 in

Liabilities.

......... $M5i,333 13
.*___  : 1.883.426 80
.........  2,281,311 68

Deposits ..........................
Debentures, currency -----

, Debentures, sterling .... .
579 in revenue.

$5,316.071 70
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