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senseless tml natural scare. tliv < "mvi -ruinent ought tn 
unite with the manager' of these hanks in devising 
some means of more speedily terminating the eareer 
of any institution the exist vine of wltivh is a menaee to 
liard earned savings, ami also valeulaled to lead to rash 
and ruinons uneasiness and unnecessary fear gaining 
an alarming ascendency in the mimls of those having 
deposits in the main sound chartered hanks of the 
Dominion. The men who framed our excellent 
Hank Act are best lilted to grapple with this import 
ant question Hut the poor depositors at l'oint St. 
Charles and elsewhere assuredly max not lie hlamed 
if tliex question the sufficiency of a demand In the De 
partment of Finance for special returns from such 
institutions as exhibit weakness It Incomes a mat­
ter of the most serious nature if the excellent hank 
ing system of Canada affords no protection for the 
savings of the thrifty and deserving labouring man. 
and the sooner the 1 lovernmenl and the leading hank 
managers come to tlie rescue tile better it will he for 
all concerned. \\ e should he sorrx to see anx unwise 
suggestions acted upon, hut we think something is 
due in the wax of action from the < iovernment in re 
garil to recent revelations. We do not know if. in 
past t ears, when a certain hank failure occupied public 
attention, and spread distress and gloom among the 
class whose cause we plead, the < iovernment was 
placed in |>osscssinn of the necessary evidence to pro 
ceed against those who maintained by statements rvn 
tiered monthly to the country the solvency of an lit 
tcrlv rotten and bankrupt institution. Hut we do 
know that, if the ministers should ever condone critn 
ittal mismanagement and fraudulent misrvprcsvnla 
lion in connection with any of tin' hanks holding 
t iovernment charters, they would he making rob 
I,cry of the ....... a science, and converting the pri­
sent svstem of supervision of the hanks into a farce 

We knoxv that so-called I iovernment inspection of 
our financial institutions would lie cumbersome, expen-

THE LESSONS OF A FUNK.

■ I mu,/ eeonomy is 11 sound understanding brought 
,htii'ii. Il is ealeulation realized. Il is the doetnne 

' jiroporlion reilitred to praetice. It is foreseeing ma 
.'iiiCiNcici o«d providing against them It is expo,ting 
. ntingeneies and being prepared for them."

I he suspension of two hanks has spread distress 
■uul consternation among a class of de|>ositnrs deserx 

of all the sympathy and help their fellow citizen- 
give. Those who have bestowed any attention 

on the state of the lalxiuritig poor have seldom known 
an instance of one who had saved money coming to 
the parish for assistance. A large employer of labour 
-n England, in writing of workmen whose habits of 
thoughtfulness and frugality enable them to make 
provision for the proverbial rainy days, once said : 
"those individuals who save money are better work 
men; ÎÏ they do not the work better, they behave bet 
1er and are more respectable; and I would sooner 
have in my trade a hundred men who save money 
than two hundred who would spend every shilling 
they get. In proportion as individuals save a little 
money, their morals are much better; they husband 
that little, and there is a superior tone given to their 
morals, and they behave better for knowing that they 
have a little stake in society."

To such a class belong the depositors of the recently 
suspended Ville Marie Hank, and every holder of a so 
called savings department book of the institution 
that sought the custody of the accumulation of his 
provident habits has a far stronger claim upon our 
sympathy titan those who have imperiled his savings 
hx failure to exercise that sober, cautious and rigid 
economy, that unceasing care and watchfulness of the 
funds confided to them, which, as a rule, marks tin- 
conduct of our bank managers and directors. It i- 
hardly possible seriously to consider the collapse of 
this bank, during a period of great prosperity , with­
out perceiving something peculiar and rather |»'rtgn 
lions and gloomy in the outlook for its de|Hisitor- 
The condition of the suspended bank's affairs as re 
vvalcd by the -reasons assigned for suspending pax 
ment scents clearly to indicate that the wise, steady 
and conservative policy which ought always to dis 
tinguish the management of banks chartered by the 
t iovernment of Canada to receive the deposits nf 
provident lain Hirers has not been adhered to by the 
suspended institution.

We may lx- told it is easy to point out the disorder, 
but where are the means of cure? This is certainlx 
an inquiry which calls for no ordinary degree of pene­
trative thought and skill. Without going into it. 
every one must admit that to maintain the confidence 
of our people in tile many sound and well managed 
banks of the Dominion now suffering fnmt tempor 
arv derangement of their business, owing to what 
J)e Qttlncey calls "the horrid panie or funk" a
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xivc and absolutclv useless. Hut a minute examina 
lion of the present monthly returns of the banks is 
possible, and also absolutely necessary , and the com 
mon sense of the banking fraternity, jealous as they 

if their honour and reputation, can surely be reare 1
lied upon to Kssist the (ioviTmnent in removing 
these occasional blots mi the splendid banking sy-
tem of the Dominion of Canada.

Wording to a re 
statement given out bv the Treasury Depart 

ment, new designs are being prepared for the Sj and 
$5 silver certificates. They will leave as much of the 
paper white as possible, in order to show the silk 
threads, which have been found an important safe 
guard against counterfeiting, and the square hollow 
figures Ilf the present notes will give way to plain 
black numerals a change certainly in tin way of 
promoting convenience and appearances.

frequent changes in our paper money designs 
are dictated solely by counterfeiting it must be a 
growing evil.— llie “Daily States.
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