
that is, lends money at interest. He 
the security he desires as largeAn Investor (not a speculator) purchases securities, 

security above all else. After being satisfied
ThVre'a^Tee'forms of very secure bonds or debentures, namely. Government, Ratlway,

GovemmeTsecurmes are safe but the .meres, return is so small tha, they are no, generally 

satisfactory to the average investor.
Railway Bonds are very popular. They are generally considered very safe. They pay 

about 4 p.c. interest. .. D

A: srtstt-J
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security" The Railways of the United States have a to,»1 caoitahsajon of about 
$17 000 000.000. of which their bonds and debentures amount to >10.000.000 000.

to about 60 p.c. of the value of their property 
which is the same thing -has

as towants

This means that the Railways borrow up 
and the purchaser of the security or lender to the company 
a margin of safety of onlv about 40 p.c.
THE DOMINION TRUST COMPANY lends
50 p.c. of a conservative valuation.

loan of 50 p.c. on revenue-producing real estate

proved real estate never exceeding 

safe or safer than a loan of

on im

not as
Is a
60 p c. on Railways 7 _ ..
In New York =«, I»» » of "îhn mo.” rh« in ,hê

Sifirst inference is naturally that some element of safety may be sacrificed.
, „ I that a citv of 75 000 or over will not under any circumstances,
ma''crialîyrîè.yrograde Even a calamity like an earthquake will no, permanently reduce

^mjal^tonnage^ofThe^orrs1 i^greawr^han^M'o/any'otfve^Canadian'dty^excepthi'g'oHy 

TUcZt of railway men regaling

'I 's lhc ,trml"us 5-f s0 ?ar’yc|r,v Vancouver including Point Grey and South Vancouver, 
than in any other35 000 Then why do first mortgages on improved real estate 
7.r,nT,o‘7^S ,h?,™S B,="* o’ ,h. >»„„ ol mono, do, » ,h, nan, oa, 

for it in developing the country.
The Financial Post of Toronto "The^margln'of security
large purchasers of m^'8ages in practically reduced to a minimum. ' That is
;i:;;a£omCans‘strongly1as a financial paper will speak of any municipal or railway bond or

Wnte'and ask us for a bookie, on the subject which explains the precautions taken by the 
company before lending its own or clients funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vancouver, D.C.
— o* -

DOMINION OF CANADA TRUSTS COMPANY, Montreal
W. R. ARNOLD, Managing Director.
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