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The following is an attempt to paraphrase the existing statutory provisions touching this subject

:

existing statu-

A Where there is an assignment for creditors.
(1) Ihe assignee may bring an action to recover from a fraudu-lent transferee of the debtor's property, the proceeds of a saL ofsuch property, made by such transferee in anv case n wh ch he

;rslro?rir ''-'-'^ ^^-^^^^ ^^ ^^^ .emainrd^rn'tS:

assignee bring such action for his own benefit
if. Where there is no assignment.
(1) Any creditor of an insolvent debtor may brine, an actiono recover, from a fraudulent transferee of the deb or^s propei^^^^^the proceeds of a sale of such property, made by such transferee'many case m which he could hav'e recovered the property itselfif It had remained in the possession of the debtor.
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A"y execution creditor of such debtor may, without actionand under his execution against the debtor, seize such proce ds
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(3) Any creditor of such debtor may
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but not as against innocent purchasers of the property.
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