
Utui« of the Province, ana » an outcome of much previotte

invertwMtkML by « C rimiti « appointed for that purpoae.

drafted and wbmiti^ r BiU entiUed "The Manitoba

Farm Loan. Act." which received the unanimoua .upport

of the Houae and the a»ent of the Ueutenant-Gr emor.

becoming law on the mnth day of March laat.

Thia A«/providejlhat perwma rending or intending

to lende o?IB»d within the Province ft^ obtain through

the Manitoba Farm Loana A««>ciation. on first mortgage

.ecurity. loan, up to fifty par' cent. (50%) of the apprawed

«|ue of the property offered, extending over a period of

thirty year, at a rate of intere.1 -^t exceedin mx per

cent. (6%) per annum, repayment being ma> on an

amortization ba«. by equal annual paym. nt. coi-noeed of

principal and^intereat. it alw provl^ that every

borrower bec^ a .hareho'Nr in th A3«>c»ation by

inveatment in it. Capital Stoci : an amou-t equal to five

per cent, v^ /o) of the .urn borrowed, and npy other, but

borrower, and the Province of Manitoba cSh hold «ich

.harM^

m!h the inauguration of thi. radical piece of legirfa-

tion the fundamental principle which underlie. aU material

development wa. reached and the foundation laid. up«>n

which, and only upon which, can be buUt the certam

progreM and prosperity of Agriculture^ The farmer can

nowAtyn capital at a coat that leSfA him t^profit of

hi. lab^and with the profit of hi. labor, he c»increa.e

hi. capital, and with the increa.e of hi. capjtol he eaa.

improve hi. condition, and aurrounding^

And that the reward .hall be to tho.e who merit it.

the provi«on made whereby only borrower, can become

and remain .hareholder.. eneure. that energetic and pro-

grenive farmer, who know and reapect the value of credit

wiU receive the profit, of thi. e*«ntially co-operative

enterpriM.
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