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WHAT’S DOING IN THE MONEY
- AND STOCK MARKETS TODAY

-~ v

FOUGHT ITALIAN FISH LAW

Am Smelters

FINANCIA

NEW ¥ORK MARKET.
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iSelling Pressure in Wall
| Street — Somewhat More
Active in Montreal.
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TALKS CHEERILY
OF CANADA'S CROPS

Archibald Sees Only Dis-_
couraging Feature in Fast
Quebec and Maritimes.

Ottawa, July 11—Emphatic optim-
ism regaraing crop conditions both in
Ontario and the Dominion, was ex-

pressed by E. S. Archibald, director

of the Central Experimental Farm, Ot-

tawa, in a broad and comprehensive

“early season” outlook, yesterday.
Although a general belief had be-

1

" Whipping Boss

1
|
i

North Dakota — Change
Peonage Law Follows.

1
| Lake City, Fla, July 11.—Thomas
3\)\:’31(@1' Higginbotham, convict whip-
{ping boss, was found guilty of second
|degree murder in having caused the
ideath of Martin Tabert of North Da-
| kota by whipping. The verdict of the
jury, which was out an hour and twen-
ty minutes, carries with it a sentence
of twenty years in, prison.

The whipping boss was accused of
beating Tabert while he was serving a
term in the Putnam Lumber Company
convict leased camp. The trial con-
sumed thirteen days.

Found Guilty

|

Fatally Beats Martin Tabert of;
| . n culty will be found.”

Ar
leading Indian legislators (some ninety-
nine of whom have spoken or voted

| against the doubled salt .duties) has
been presented to the House of Com-
mons, and the matter will come up for
discussion when the India Office vote
{is taken tomorrow. It is hoped that
some satisfactory solution of the diffi-

5-Million Franc
~ Bible Is Given
-~ To ltalian King

|

Famous D’Este Edition, With

| 600 Mustrated Pages, Form-
' erly Guarded Treasuré of
Austrian Emperor.

{
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Hoax Causes Flood
~ Of Cats to Moscow

Report That Seviet Offered
250,000 Rubles Apiecs

Strips ' Northern Europe—
Thieves Work in Bands.

Vladimir Gezikavitch, a Russian tal-
{low merchant, who arrived in New
| York last week ‘on the American liner |
Mongolia from Ojinckikoff, near Nijni- |
Novgorod, where the famous fair is
still held .anndally, said that the whole
of Northern Europe was being denuded
of cats through a notice printed in the
newspapers in Moscow and Petrograd.

It was sent to the editors by a prac-
tical joker under a fictitious signature,
and stated that the Soviet Government
bad just purchased 10,000 cats at 250,-

NO ARRESTS ON ¢
- THE LEVIATHAN

| A
iAlleged Some of Crew D¢-
. serters from British Ships
| —WiIill be Taken if They
Go Ashore.
e s 3
vSouthampton, July 11—When ti
U. S. liner Leviathan docked here
yestreday no members. of the crew
were arrested —although it had béer
announced that British authoritiet
would arrest a large number of th¢

men who are alleged to be deserters
from British ships.. It was said thal

‘ "
e

| New York, July 11.—Opening prices
116://: in today’g stock market were reaction-
4 ’aty. §ellmg pressure: was most effec-
30Y% tive in the steels, equipments, motors,
1457, olls and coppers. Rails also were in
861/a‘su;.aply, Union Pacific dropping a
:pomt. American Hide and Leather
197/; preferred and Consolidated Textiley
10% ieach established new low prices for
391/3 {the year. U. S. Steel,Baldwin, Ameri-
20; can Can and Studebaker all opened
38 12 fractionally lower.
11684 | Noon Report. t
37%| New York, July 11.—Selling orders
44% 'originated almost “entirely with profes-
26% | sional traders but their offerings slack-
7 |emed when U. S. Steel showed indica-
24Y, |tions of good support after touching
625% |89/, or within a_quarter of a point of
291, [the” year’s low. The (initial selling
112Y, |movement soon spen its force but not
66, |until several additional stocks had es-|
70% | tablished new minimum prices for the |
18%, year, including American Sugar, *Sin-
65 |clair Oil preferred, Burns “Bros,
7o |end American Writing Paper. preferr-
2814 |ed. Rallies in the usual leaders were
451 |not very fmpressive but a few of the
" |ordmarily inactive issues registered
33% good gains, American Chicle rising 134,
gy |the preferred five and South Porte
4y, Rico Sugar, Youngstown Steel and
17% Tube, Van Raalte, Silk, American To-
3713 bacco preferred, Pressed Steel Car
219, preferred, and Intérnational Harvest-
69 |€" preferred climbing 1 to nearly 2
7% points. Aound ndon fresh selling broke
1114 out in Baldwin gnd Studebaker and
65;/- the general list again turhed reaction-
20;’ ary. Czll money openéd at five per

cent.
96Y, | <45
43%, | Montreal Exchpnge.
ggz: MMont\'eal, July 11.—Trading on the
ontreal stock exchange during the|; h : .
4’61 first half hour this morning was slight- ;’?;%nits}?i;e H:n:&l;d' :]:; e r‘:"ﬁgg‘g’
18% 1y more active than yesteu{ay and -the | where d g’k‘ ¢ o e ity
42 |only feature was on the whole a gen-|ife . swnn pied grmerly was s
83% | erally easier price temdency. Spanish “6;11 erfv;tas KR e e
82% | preferred led in activity and suffered m ne Tete LI DAIGE Luiee Son
415 L other words, workers have quit drink-
a loss of ene point to 95. Riordon was thernsel
45% | unchanged at 2. Brompton camie-ou o8 K emselves so fuddled over tle
231 | with an overnight gain of ¥-to 85 8-4. week end that they were not in cqndi-
e Tie eniea 1% oyernight Yol “Tht% PaTton Ihelr Jobs Mgaiday,
85%, | 58 3-4. Other issues traded in inclyded |70 ey fa lg‘nnmg uonpELY ST
T i biston U8 T} o, 88: Powes, ot L0105 & vk, fon ex-
187 | 1-4 to 117 1-2 and B. E. S. 2nd, up 3-4 ample, reports that it is rare when as
7614 | to 20. many as half a dogzen of them are ab-
100”/2 sent from work at the beginning of ‘the
32%,9 Exchange Today. week. To take another instance at ran-
5| New York, July 1L _.S'terling o dom, a large printing work.in Paris
42% change firm. Great Britain 458 7-16. formerly, by the custom of its work-
5% France 5953-4. Italy 4851-2. Ger- grS,hsoxL%porto%l five saloons in its neigh-
1034 thany .0004, Canadian dollars 2.17-82 orhood; today only one remains. The
4| er cent. discount - story is much the same from gvery
1:3% pe - 2 s tradé and every district. g

] Various causes are assigned fdi(th'
s OPINIONS ON THE stivationt Among them s the lapse of
5%, STOCK MARKET

i the custom which demanded ‘that, in
98
(McDougall & Cowans.)
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000 rubles each, to be sent to the Don
Valley to exterminate rats, so that the
land could be colonized by the Russian
refugees from Turkey and Egypt.
Since the early days of the war thg
land had laid fallow and rats had mul-
tiplied there so fast that they overran
the country and were now numbered
in millions.

Government officials who were sent
to survey the land recently, Mr. Gaz-
ikavitch said, were surrounded by ar-
mies of these rodents and had to climb
frees and wait until armored cars were
sent from Moscow to rescue them. It
was this plague of rates that helped
the joker to get his announcement into
the Russian press. Since it appeared a
rewarl of 5,000,000 rubles, $5 in
American currency, was offered/by the
police for the arrest of the offender.

Ordinary news travels slowly in Rus-
sia today but the reports that the Gov-
ernment was eager to pay 250,000 ru-
bles apiece for cats spread like chain
lightning throughout the country.
Within forty-eight hours of its appear-
ance in print cats were being shipped
from Petrograd and Odessa to Mos-
cow, addressed to the Soviet offices in
the Kremlin with the name of the
sender attached and the address where
the amount in roubles was to be sent.

Grouchikoff, the chief animal inspec-
tor, was sent for, and he told the au-
thorities higher up that he did ' not
need any cats and had bought several
tons of poison to settle the rats in the
Don Valley. The crates filled with
fretful felines arrived so fast in Mos-
cow that the officials of the govern-
ment did not know what to do with
them. The mewings of the assembled
cats wera so terrific and kept the
dvornaks, as the night watchmen are
called, awake’so long that they became.
nervous. f

People found that their pet cats were
being stolen by organized bands of cat
snatchers, who went about at night
carrying bags to smother the cries of
the enimals when they were snatched
up at the garden gate. In vain the So-
viet issued notices, said the tallow mer-
chant, stating that they did not want
cots even if they were offered Afree of
charge and carriage paid. It was too
late. The mews had passed through
Russia to Finland, Latvia, Esthonia and
to the Scandinavian countries.

Interest was added to-<the boom in
‘eats by offers from the fur Anerchants
to buy the skins if the government did
not want the animals. At Helsingfors,
Finland, a gang of cat _snatchers clean-
ed up the city in two days.

So far the government ‘has declined
to buy any of the cats and has held
up the order for the shipment of poison
to kill the rats in the valley of the

Rome, June 10—(By mail)—The
Bible of Borse d’Este has been present-
ed to the King by Commendatore
Giovanni Treccani, who purchased “it
in Paris.

Tt is more than sixty years since the
Bible was taken by Archduke Francis
V. from Modena after he abandon
the duchy, the convention of 1868 recog-
Tﬂng his right to keeping it. Ever
since then, in fact until ex-Emperor
Charles left Austria, it was kept in the
private collection of:the Austrian Em-
peror. When ex-Emperor. Charles left
for Switzerland he took with him the
Borso Bible and the preciou$ diamond
which also h3d former part of the col-
lection of treasures from Modena.

While in Switzerland he handed over
to a French/antiquarian the Bible with
the object of selling it. The anii-
quarian intended sending it to America,
but last April before negotiations for
its salé had been started an Italian An-
tiquarian obtained an option on it. The
Italian notified the Director General of
Fine Arts, Colasanti, of his option, and
the Signor Mussolini was asked if it
were possible for the Jtalian Govern-
ment to pay the sum required for it,
five million francs.

Italy Favored by Zita.

But the government could not afford
to spend such an amount of money
even for so valuable a book: Misso-
lini, however, spoke- of -the sale to a
friend of his, 'Signor Treccani, a
wealthy bsiness man of Milan, who
bought the Bible, receiving simultane-
ously a letter from ex-Empress Lita
expressing the desire that the Bible
should eventually be re-sold to Italy.

The Borso codex or Bible is in two
volumes and is the most beautiful in
the world. Few Italians ever have seen
it, as it was kept in the private collec-
tion of the Austrian Emperor and a
special permit was necessary to view it.
It is in a perfect state of preservation
though its binding is not the original
one, which was lost or possibly stolen
in some remote epoch on account of its
rare and wonderfully chiseled clasps.

The Bible consists of 600 leaves il-
luminated from top to bottom with
wonderful miniatures, 1,409 of them,
without counting the illaminated let-
ters and animals which are of equal
number.

Some people consider the price given
for it excessive, considering the origi-
nal cost of the Bible—15,000 ducats—
which was all thaf the Duke of Fer-
rara Borso d’Este paid to the artists
Taddeo “Crivelli, Francesco Russi and
‘Marco delle Fogaro, who did the il-
luminating work. Of all the codices
in the possession of the d’Este family
ed the most beauti-

come evident that, owing to the late-
ness of the growing season, scarcity of
rain in the first instance and deluge of
it in the second, the crops would be
light, he could find no indication of
this result although the circumstances
had undoubtedly retarded things to a
considerable extent.

The' only discouraging feature of the
crop situation at the present time
might be found in eastern Quebec and
the Maritime Provinces, where  prac-
tically all varieties of field and gar-
den craps were behind, with. little hope
of catching up.

Less Tippling
~ As Paris Work

Hours Are Cut

Steady Reduction Is Shown In
Wine Consumed and Few
Employes Resort to Sunday
Drinking Bouts.' 4

Paris, July 11—Paris i drihking
less. .
: Tl}is fact emerges from an official
inquiry carried out by M. Numa Raf-
lin on behalf of Minister of I.abor Pey-
ronnet. “Is alcoholism declining among
the working population?”’ was the spe-
cific question to which answer was
sought from employers and others in
deily cohtact with large bodies of
workers,”

From all sources of inquiry, includ-

it has been decided to serve suin-
monses as arrests would cause tec
much confusion.

London; ‘' July 11—The Daily Mai
says that the Leviathan is technically
American territory and warrants fo:
arrest could not be served aboard
and the police therefore must wail
until the men they want come ashore.
Some of these men, however, intend
to remain aboard, but others have de-
cided to land and risk what may hap-
pen. The newspapers ascribed the
following to a member of the crew,
who admitted that he was one of those
whom the police want. 5

“I do not care very much if they
arrest me. This ship has been a greai
disappointment to us, our pay is onty
one pound a month above the British
rates, while the British liners in which
I have served had a crew space whiq]l
was like first class cabins as com-
pared with what we got on this ship.
About ninety per cent. of the crew are
British and I think pretty well all &
them will leave the ship when she ar
rives again at New York.”

‘Watch Your Step,
Is Motoring Adrice
Of ApEe_llhte Count

Only Few Seconds Separate
Automobile Riders From
Death, Justice Says in Ap-
peal of New York Central.,

New York, July 11—A reminder jte
motorists of the caution necessary i
avqiding, railroad crossing accidents has
been issiied by Supreme Court Justice
Van Kirk of the Appellate Division, in
a decision reversing a judgment obtaiu-
ed for the plaintiff in the case of Jamet
W. Horton, administrator, against tHe
New York Central Railroad.

“A new vehicle has come into gen
eral use, which has occupied cur high-
ways to the exclusion almost of horge-
drawn vehicles,” the Court said. “Nel
only are more people exposed to dange:
because many more now travel on high-
ways, but because those riding in traias
likewise are put in jeopardy by tie
motor car; an automobile often carries
five or six persons rather than one o1
two; a bus may carry @ dozen, and=s
train often carries scores. =

“Because of .its weight, its MO
tum, its inertia, its strong metal con-
struction and its speed, an automobile
may wreck trains. On the other hand.

Higginbotham was indicted at Madi-
son, Fla.’ on April 11 for first degree
murder in connection with the death
of Martin Tabert. ;

The case has been an outstanding
one in a campaign to force tne aboli-
tion of the Florida peona:r system,
whereunder the State farmcu out con-
victs to private, contractors,

Tabert was one of four youngsters
who were arrested in Taylor County
for stealing train rides. 'They were
sentenced to long prison terms in lieu
of fines they were undble to pay and
were farmed out to the Putnam Lum-
ber Company. Reported for not work-
ing 'labert was severely flogged, al-
Icked to die without medical attention
and buried under a medical certificate
that concealed the causé of death.

Publicity to the case deeply stirred
the peopﬁ: and the Legislature of
Florida, That law-making body was
further spurred when the Legislature
#f North Dakota, Tabert’s home state,
took up the case and demanded an
inquiry.

A joint legislative committee began
an investigation on April 9. Among
the devélopments, besides the indict-
- | ment and trial of Higginbotham, were
the . removal of the Sheriff who caused
Tabert’s arrest and of the County
Judge who sentenced him; public con-
demnation of the camp physician who
neglected Tabert; resignation of the
Prison Inspector after his removal had
been recommended; indictment of
Sheriff J. R, Jones and W. M. Fisher,
Supel;indendent of the lumber gom-
pany’s camps, for conspiracy to violate
the Federal peonage laws; passage by
the Legislature of a law abolishing the
convict leasing system, and provision
for careful inspection and regulation
of prison camps,

India Assembly
Completes First
‘ Refo_{m Record

Constitutional Legislature Deals
With Many Important Ques-
tions; Budget Laws Are Most
Striking.

- Longon, June 16.—(By mail.)—“The
life of India’s Parliaments is now
Adrawing to 4 close. The'general elec-
tion will probably be held in Novem-
ber next, when the electors’ verdict on
the working of the Reformed Indian
Constitution will be made known.

\
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Utah Copper
Westinghouse
Wool

Sterling—4.59.

the case of porters who brought meat
te the'butchers, for example, the serv-

3 l Cen Leather
| | Cuban Cane
Cuban Cane Pfd .

W. MeL. Clarke, Canada’s Trade Calif Pete
Commissioner ‘in Italy, who has been Ches &  Ohio ....
putting up-a stiff fight against the new | Corn P ots ....
Ralian ruling that all canned fish must Cosden Oil

ve the tins indelibly marked with|Cont Can
the place of origin. The ruling fad-'c F I
lowed the distribution of bad tunna)Cops Tex
fish from an unidentified country. Ctiban Am. Sugar. 25

¥ Crucible 63Ys
; 3Da'Vidson Chem .. 30%
; | Dépont
. L | gEndicott John .... 66%
. | Famous Players .. 0%
‘Gen Motors 18%
lGreat Nor Pfd .. 65
Gulf St Stl 70%
i Inspiration 28V,
S Indus Alcohol . 45%
e Imperial <Ofl 04 !
{nterstate Commerce Com- Ili:‘l‘“;&ggﬁng g%
mission in U. S. Orders an | Eeystone Ti;e o 41;4
=ie . g | Kansas City Seuth. 17%
Investigation. } Marland Oil b
/ ! Marine Pfd 21%
| Mack ,Truck .... 69

Washington, July_11.—Acting upon a | Mid States Oil .... 3
secommendation of the coal committed,' New Haven .... 11%
the Interstate Commerce Commission | Northern Pac . 65%
ordered a general investigation of the| north Am Co
transportation of anthracite in the U.!\r v Central
8. and into foreign countries. i’enn totita

A paragraph of the recent coal com-|p 73
mission report declared that rates omiy - A“‘ B
anthracite gpparently censtituted a] 20 m
very large proportion of the consumers’ Panta 5}1831'
cost of the commodity. The level of | Pure Oil
such rates was said to be possibly too Pere Marquette ..
high to be justifiable, and the Inter- Pl‘o(} & Ref

~ state Commerce Commission was asked | Pacific Oil
to look into the subject. Rep I & Stl

The commission yesterday served { Roy Dutch
notice on all common carriers that it |Rock Island
would seek evidence on the subject,| Sinclair *Oil
taking up rates on cargo and bunker{ Southern Pac
coal at dcean ports, and rates on boat|Southern Ry
lines over the Great Lakes. Timesand| St Paul
places for hearings will be fixed later.| Stewart Warner

' {Studebaker
RUSSIA DRUMS UP Stan QI N J ... s2%
an 1 ni bees /a
TRADE WITH ITALY |Texas Company .. 42%
Transcontinental .. 5%

Rome, July 11.—Sergius Georgia- | Tex Pac C & Oil . 1012
koff, Russian commercial representa- 28
tive herewsince the sssassination of
M. Voroysky in Switzerland, has ex;
pressed to the Italian Government his
desire to do everything possible lo. de-
velop the commercial relation betwcen
the two countries. 1

According to M. Georgiakoff ar-
rangements have been made for im-

rtant shipments of scrap ijron, crude
ﬁ;s, anthracite, fertilizers, timbers and
cocoons to Italy. Owing to her excel-
fent crops this year, Russia also hopes

to be able to supply considerable quan-
tities of wheat in place of that which

eountries on
where her money
value.

EGYPT NEEDS BUILDING
FOR TR
OF PHARAOH

Cairo, June 12— (Associated Press by
mail)—The Egyptian Ministry of Fin-
ance has been asked for a special credit
amounting to about $175,000 for the
purpose of erecting an annex to the
Cairo Museum, the building of which
has been rendered necessary by the dis-
covery . of King Tut-ankh-Amen’s
tomb.

The work is “expected to be com-
menced without delay, though the ex-
hibition of the objects discovered will
not be possible for some time after the
completion of the annex owing to the
careful and expert treatment they will

require.

MORE BANANAS FROM MEXICO

Mexico City, June 22—(A. P. by
Mail).—The dredging of the port of
Frontera, to permit the entry of large
steamers, is completed, and a boom in
the export of bananas is expected as a
result. -

Frontera assembled more than
4,000,000 bunches of bananas last year,
but less than half could be moved be-
cause of the lack of harbor facilities.

New oil wells at Tabasco a
expected to add to the maritime ac-
tivity of Frontera. -

' Dom Bridge

|Can Gen Elec

MONTREAL MARKET.

Montreal, July 11.
Stocks to twelve noon.
Open High
Asbestos Corp ... 52 52
Atlantic Sugar...” 16b
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Dom Textile
McDonalds 5Y.a
Mon L H & Pr ..117%
Mon Tramways ..150a
Ogilvie Milling ...250b
Ottawa L H & Pr. 84
Penmans Pfd .... 98
Riordon Paper .... 2
Shawinigan
Span River Pfd.. 96
Steel Canada . 68V
Toronto Railway.. 77a
Fwin City
Banks:—
Montreal—233-
Royal—221.
Union—115.
.- Commerce—194.
1928 Victory Loans—100.45.
1924 Victory Loans—108.80.
1984 Victory Loans—103.30.
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2
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96
- 68Y

94Y,
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CHICAGO GRAIN MARKET.

: Chicago, July 11.
To twelve noon.

lso are | Sept.

!

Low
99%,
99%
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821
75V

Open High
100%;
1004
108
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Dec.
July 83
Sept. 5%

ESTATE SALE

|

|

|

In order to close the estate of the

Jate Olivia J. McAfee it is necessary | i July

NEWS NOTES OF
STOCK INTEREST

(McDougall & Cowans)

New York, July I—C P R. first
increase $148,000; from

to sell the boarding house which she January 1, increase $4,493,000.

conducted for so many yea“s on the |

corner of P.
Tenders are invited for the purchase
of the same and inspection of the
premises may be made on Monday,
Wednesday and Friday afternoons
from 8.80 o'clock to 5.30 oclock on
application to the
house.
EVANGELINE L. CORAM
Executrix

June 30th, 1928. T 'F

3Y STEAMSHIP AND RAIL
___________——————_'—.—"——-

FCANADIAN *
. ~¢. PACIFIC

CHANGE IN SERVICE

Between
ST. JOHN AND DIGBY
Effective on Monday, July 16, the
3. S. Empress will leave St. John at
715 a. m., Atlantic time, daily except
junday, instead of 7.80 a. m. as at pres-

{

|

|
|
|
|

|
}

‘scheduled departure.

t
7 G. BRUCE BURPEE,
District Passenger Agat,
4 5

Nash Motors declared a dividend of

rincess and Sydney streets.| g35) on commen and regular quarter-

ly $1.756 on preferred stock both pay-
able August 1, of recard July 20. Six
months ago a dividend of $2.50 was
paid on common.

Great Northern Railway year ended

dersi
undersigned at thc;December 31 net after taxes and]

charges $4.85 a share against $11.40 a
share in preceding year.
Postum Cereal declares regular di-

‘| vidend of 75 cents on common and $2

on preferred.

National Biscuit declared regular
quarterly of 75 cents on common pay-
able October 15, record September 29
and $1.75 on preferred.

THE GREEK PATRIARCH
LEAVES CONSTANTINOPLE

Constantinople, July 11--On_receipt
of a despatch from former Premiev
Venizelos, Patriarch Meletios Metax-
akis, of the Greek Orthodox Church in
Constantinople has left on the Egyp-
tian steamer Famaka, anticipating his
He is going to
Mount Athos, Greece. Count Caprini,
commander of the inter-allied police
arranged for a detail of Turkish police
who took measures necessary io avoid
a demonstration.

|
!
|
\

Low

6%

New York, July 11—Joseph Thal:
__«The.fact that no attempt is made
to run in the shorts on premediated
activity or actively rising prices is
strong indication of inside accumula-
tion.”

Shomnard
sustained - market
values.”

Prince & Whitley:—“Continue to
hold a trading position for' the time
being, not hesitating, however, to pick
up the good rails on all sions.”

Hutton:—*“This should a good
time to pick up the sugar stocks. We
like Manati, Punta Alegra and Cuban-
American at eurrent prices.”

Toby & Kirk:—“We look for trad-
ing movements in the near future and
favor conservative buying of desir-
able stocks during the recegsions.”

Horneblower & Weeks :—“Nothing
but normal reactions are in sight.
News, of course, will go a great way
toward shaping fluctuations, but we
believe the trend will continue upward
during the coming three or _ four
weeks.”

MORNING STOCK LETTER.

(McDougall -& Cowans.)

New Yark, July 11—“There is
plainly no desire to sell stocks at these
levels, as was evidenced by the way
prices held yesterday in the face of
reductions in the price of crude oil
and refined sugar and the large de-
crease in the unfilled orders of U. S.
Steel Corporation. From the stand-
point of the technical position of the
market, the dullness that prevailed
was probably the most encouraging
sign.

Attention in the next few..days will

& Co—“We look fdr a
based on relative

ice should be rewarded- by a drink.
It is regarded as-doubtful, however,
whether the cost of liquor has much to
do with it. Wages have increased in
something like proportion to the in-
crease in the cost of* drink, and' if the
people are drinking less the cause must
be sought elsewhere. e
Then, aside from legislative action,
there is the effect of the propaganda,

boarried on alike by organizations, of

employers and workers and extending
to the sehools, against alcoholism.

It is generally agreed, however, that
the main cause of the improvement is
the reduction of working hours. When
the laws first of 1904 and then of 1919
reduced the working day successively
to ten and finally to eight hours, the
chief result of these reforms would be
that the workers would have more
time to devote.to the saloon.

In fact the effect has been precisely
the opposite. Here is the testimony of
one large employer:

“When my staff worked intensively
during ten to twelve hours they found
o stimulant in drink; under the pre-
sent system the same staff have no
occasion to make use of such stimuldnt,
for their own normal energy is sufe-
ficient without the passing aid - of
glasses of wine.” {

WOULD RETURN 10
WAR TIME WAGES

be directed towards the European sit-
uation. There is no disguising the
fact that the crisis is dangerous but
the best circles believe England wil]’
adopt a conciliatory attitude and that)
France must come to some agreement.
If such is the case, it will furnish the!
impetus for a turn upward in the mar-|
ket. At any rate the market is over- |
sold and we believe the next turn
from this dull period is upward.

We believe that a number of good‘
stocks can be bought at present levels
for a turn. It is likely coppers would
feel a favorable turn in European af-
fairs as much as any group of stocks.
K. N. and Chile, which yielded very
high rate, as well" as American Smelt-
ers, should sell higher.

Cerro de Pasco yesterday declaréd
the regular quarterly dividend, show-
ing that the stock was on a $4 basis.
At its present’ price it yields over 10
per cent.

American Locomotive, May Depart-
ment and Associated Drygoods will
go higher, P. Q., B. & O, S. R, seem
the best speculations among the rails.
Speculative leaders, in our opinion,
like Steel, Studebaker, Baldwin and
Can, will recover three to five points
on the next turn.

LIVINGSTON & CO.

FINANCIAL NOTES.
Montreal, July 11.—Cables, 4.71 1-4.
London, July 11.—Bar silver, 30 3-4d.

an ounce.
Eighty-five Cents on Dollar.
Toronto, July 11—Creditors of the

How and Company, who assigned at
the first of May, are being asked to
accept 85 cents on the dollar in full
settlement of their claims. The offer
will be accepted. i

|

stock brokerage house of Duncanson |

Suggestion of Executive of
Conductors and Trainmen
to the Membership.

c July® 11.—A return of the
war . vages of the Order of Rail-
way {(unductors and the Brotherhood
of Railway Trainmen will be suggest-
ed to the rank and file as the result
of action taken yesterday by the west-
ern association of general chairnen
which closed its executive session here.

This action in favorably concurring
in the suggestion for an increase in
wages of the railway employes in the
territory west of the Mississippi River
and western Canada represented Dby
the two organizations is for the return
of the wages granted by decision No.
2 of the railroad labor board May 1,
1920. This decision, known as the war
time wage award, added approximate-
ly ten cents an hour to the wages of
these two classes of employes.

KILLED 100 YEARS
AGO AND INQUEST
HELD YESTERDAY

Montreal, July 11.—“That the death
of this unknown man was probably
due to a crime, committed about 100
years ago, and that the criminal es-
caped from justice,” was the verdiet
of Coroner McMahon yesterday on'a
skeleton found at Pointe Fortune on
the farm of Adelard Durocher. :

Investigations among aged residents
brought to light an old story of a
mysterious disappearance of a peddler
who had lodged at the farm house 100
yeaks ago and had never again been

seen.

What will that verdict be?” writes Sir
Montagu Webb in The London Daily
Mail.

«But little news reaches the public

various legislative bodies in
And yet that work is of great
Some idea of its character

' by - the
India.
utility.
may be gathered fro
the Legislative Assembly alone (there
are now also eight Provincial Parlia-
ments), in addition to many thousands
of questions and an
bers of resolutions have been dealth
with on such matters as government
health services, military policy, educa-
tion, | trafic in girls, railway finance,
scholarships for research work, pro—
tection of qpskilled emigrants and of
women wage earners and the like,
while acts have been passed dealing
with electricity, emigration, Indian
ports, negotiable instruments, paper
currency, the press, the criminal pro-
cedure code, the civil procedure code,
racial questions, savings banks, land
acquisition, married women’s property,
mines, factories, boilers, workmen’s
compensation and many other similarly
important matters. ¢ .

“Perhaps the most striking work of
the Indian Legislative Assembly has
been its courageous handling of India’s
recent budgets. To cover large deficits
caused mainly by the debiting of the
whole of the cost of the last Afghan
war and subsequent frontier expedi-
tions to current revenues and none of
it to loans, the Assembly has twice
voted heavy all around increases of
taxation estimated to bring in- £12,-
500,000 in 1921 and a further £16,500,-
000 in 1922.

“Moreover, the Assembly a year ago
cut down expenditare by £6,000,000 and
insisted upon the appointment of a re-
trenchment committee. Lord Inchcape’s
committtee was the result.

“WThis year the Assembly refused to
vote further taxation in the form of a
doubling of the sale duties to caver a
small estimated deficit far 1923-'24 of
under £2,500,000 on the grounds that
(a) a heavy salt tax is bad in princi-
ple; (b) the estimated deficit is only a
temporary one pending the recovery
of trade a

whole of the £18,000,000 of retrench-
ments recommended by the Inchcape
committee; and (¢) other less objec-
tionable taxation could be imposed if
absclutely necessary, which, it is urged,
is not the case now that restrictions on
cxports have been removed and the
crop prospects are among the best ever
known.
“The G
this view, and con

overnment disagreeing with
sidering that India’s
credit in the eyes of the London money
market might suffer if this possible de-
ficit were not covered by doubling the
salt duties, overruled the Assembly’s
decision, rand the doubled duties are
now being collected amid loud protests
from most of the people’s representa-
tives.

“It seems a pity tha
fine record should end in a serious dis-
pute with the Government, just at elec-
tion time, too, because these elections—
the first held after the introduction of
the reform scheme—will be very criti-
cal.

“Supporters of the National Congress
and followers of Mr. Gandhi have re-
peatedly described the reforms as mere
sam, on the ground that they do not
give to Indian legislators real power,
and are now threatening to wreck them
by means of a comprehensive boycott.

“Indian opinion is solidly with the
Assembly; so also is much European
opinion. A largely signed petiti9n by

t the Assembly’s

in Great Britain of the goad work done

m the fact that in

swers, great num- s

nd the carrying out of the|

—and they possess
ful collection in Europe—the Bible
bought and presented to the king is
[the finest. Bhalf an hour after Signor
| Treccani had paid for it he was offered
1,000 9V Irancs over and above 'iL
price by a French dealer, Bengujal,
who had recgived orders irom Ammerica
to buy it, but he refused the offer.

Prices Paid For Codices.

Illuminated codices always kave
fetched high prices. About twelve
rs ago, when the exchange was
normal, J. Pierpont Morgan paid for
the “Didimus”. belonging to the library
of Mattia Corvino the sum of $220,000.
At the present rate
almost the amount paid for the Borso
Bible, ind one must admit that the
«Didimus” was not egual in artistic
historic value to the Borso Bible.

Four cities are trying to obtain per-
Inission to keep, the Bible in their pas-
session—Rome, -Modena, Ferrara and
Milan. Possibly of all the four cities
Modena is better able to take care of
the Bible, as she has experts there who
look after the wonderful collection of
valugble books gathered together by
Borso d’Este, the patron of art and the
first Duke of Reggio*and Modena.

In honor of his appointment Borso
visited Rome on Afpril 1, 1471, ‘accom-
panied by @& regal suite, the duke’s
possessions,  Eighty: men followed on
foot, each carrying with them four
dogs of different breeds, and followed
by falcon bearers,: brought for the
hunt. Then came 500 men on horse-
back, dressed in gold brocade, follow-
ed by equally gorgeously attired men
on foot, with trumpets, and last of
all the duke, with his attendants all on
horseback. g

According fo_chroniclers of the day,
no emperor ever entered Rome with
such a sumptuous cortege. When the
Pope received Borso he was seated on
{a throne of gold inlaid with ivory. He
|was given the palace of Cardinal Oli-
|ver di Longieul, near the Vatican,
|and the title of duke was conferred
{upon him on Easter Sunday, the Popc
| presenting him with a beautiful sword
to be used in defense of fhe church.

'MANY “ANTIQUES”
" DECLARED BOGUS

Testimony of Defendant in
New York in Art Treas-

ure Case.

Paris, July 11.—The U. S. is heav-
ily loaded with ‘bogus “antiques” and
the Louvre in Paris and the Metropoli-
tan Museum of Art in New York have
been buying spurious pieces for years,
so Jean Vigouroux told the court yes-
terday at the opening of his trial ®n
charges of diterting funds and art
treasures, filed by a Parisian antiquar-
ian, George Joseph Demotte, whose
New York branch was formerly man-
aged by Vigoroux. -

The specific charges against Vigour-
oux are based on the alleged diversion
of $7,000 of the branch’s funds and tle
disappearance of Persian manuscripts
valued at 1,000,000 francs, later recov-
ered by M. Demotte, Vigourcux was
arrested when he returned to France,
as he said, to obtaini justice. -

Vigoroux denied any wrongdoing,
offered explanations of - the alleged :ir-
regularities and turned the trial into
a public denunciation of Dembotte as
“the world’s greatest antique fakir.”

of exchange this is{

great River Don so that the exiles from
Turkey, Greece and the Near East have
not been able to return to Russia and
start to cultivate the land which was
formerly one of the great granaries of
Europe, Mr. Gegikaviteh said.

SHPPIG

ALMANACFOR ST JOHN, JULY 1.

AM. iy

High Tide...10.43 Low Tide ... 4.58

Sun Rises... 5.48 \St’xn Sets .... 9.11
(Time used is daylight saving.)

PORT OF ST. JOHN.
Cleared Yesterday.
Schr T K Bentley, 466, Berry, for
Parrsboro.
Saifed Yesterday.
Str Baron Androssan, 2775, McDon-,
ald, for Montreal via Chatham.

FOREIGN PORTS.
New York, July 10.—Arvd: Strs
Minnekahda, Hamburgs;  Majestic,
Southampton; Taormina, Naples,

BRITISH PORTS.

Southampton, July 10.—Arvd: Strs
Leviathan and Aquitania, New York.

Glasgow, July 9.—Arvd: Str Con-
cordia, Montreal.

IRISH LANDOWNERS,

Meeting in London to Protest Against
Hardships.

meeting of the Executive Committee of
the Irish Landowners’ Convention was
held in London on Friday, when dele-
gates from Dublin reported that there
was grave dissatisfaction regarding
some of the provisions of the Irish
Land Bill now before the Dail.

London, June 19.— (By mail.) — A s

when properly driven and maintained
in good condition, it is under complete
control. It may be stopped or started
at will. It will stand without hitching
and may be safely left unattended. T
will not take fright at a train, howevgr
close to its nose. v
“Having provided for a disc sign and

| how and by whom it shall be placed,
| the statite in peremptory language pro-

vides ‘It shall be the duty of the driver
of any vehicle using such a street or
highway and crossing to reduce . speed
to & safe limit upon passing such sign
and to proceed cautiously and carefully
with the vehicle under complete con-
trol.’ s

«It is our view, therefore, that if the
drivers of automobiles obey this statute
to its letter and its intent, seldom 'if
ever will injuries be suffered at grade
crossings. The price of safety by obe-
dierice to this statute means no mare
than three or four seconds of time—a
small price for a life, and in any event
we believe the Legislature was more
interested in preserving life and limb
than in preserving the right to recover
damages for life and limb lost.” !

PREVENTS GAS SUICIDES.

New Product Makes Them Sneete
Themselves Back to Life. !

“They will sneeze themselves back
to life,” said General Amos A. Fries
of the Chemical Warfare Bervice, when
he told at the meeting of the Ameri-
can Chemical Society at Yale of a new
sneezé gas compound that can be used
in illuminating gas to prevent suicides
or accidental deaths from gré poison-

It was stated that while landlords
were willing to sell their tenanted land
on reasonable terms, and were prepared
to make any sacrifice of untenanted |
lands which the conditions of the coun-|
try might demand, the effect of the |
present Bill would be little short of dis- |
astrous. The reduction of thirty-ﬁvef
per cent. to tenants on rents already !
heavily reduced and the withdrawal of |
the bonus left the landlords in a far
worse position than the 1920 Bill, |
while, in view of the present enormous |
deposits by tenants in the banks, the|
concession of twenty-five per cent. of |
the arrears was a premium on dishon- |
esty. In regard to untenanted lands, |
the Bill gave power to confiscate any |
land in the occupation of a landlord at
an arbitrary price, although he would |
be sacrificing both landloards’ and ten- |
ants’ interests as well as the tesider\tial1
amenity. The only effect of the dras- |
tic provisions relating to untenanted |
lands would be to drive Jandlords out
of Ireland, with the sacrifice of at least
one-third of the value of their property.

It was resolved to address protests
to the Government of the Free State,
and to urge on the British Govern-
ment the necessity of carrying out the
promises made by Mr. Lloyd George’s
Government, which had been embodied
in the Land Bill of 1020, and disre-
garded on the signing of the Treaty.

|

Wife—“I consider, John, that sheep
are the most stupid creatures living.”

John (absentmindedly)—*“Yes, m
lamh!”

y

ng. ¢
“Diphenylchlorarsin is one of the
suicide preventives,” says The Natiods
Health. “If you cannot pronounce th
try ‘diphenylaminarsin.’ These w¢
used in the war. There.is another o
now being developed in the chemi
warfare laboratories that is a6 wotse
sneeze producer and yet is less poisoi-
ous. Add only one part.in 10,000,
of gas and no sleeper, no matter h
intent on self-destruction, will be alf
to stay in the gas-filled atmosphdre
long enough to die, said General Fries.-
But when the illuminating gas is burit-
ed the sneeze goes up in smoke angl
becomes aarmless. There is, therefot$,
no danger of the air being badly pe@
luted except when the dangerous u?"—
burned gas is es‘caping. it

“General Fries predicted that if
companies adopted and developed tH
peace-time by-product of / chemi
war-fare, suicides and accidental dea
due to gas would greatly decreast.
There has been a marked increase #
accidental death due to the increasgfl
use of small gas heaters that have ho
flue connections. When these burn G-
dinary gas, a tasteless, colorless, odos-
less intensely poisonous gas, carboii-
monoxid, is poured into the rootd.
Snceze gas will act as a respirat
red flag and make this dangerous stu
detectable. No tenahle objection can
be made to its use and the interest-
of all will be served.”
LAVA HILL NAMED

FOR KING; NEW CRATER.

FOR PREMIER MUSSOLIN

Catania, July 11.—The party of vol-
canologists, here to study the eruption
of Mount Etna, yesterday voted to
name the new hill created by the last
outpouring of lava Mount Victor in
honor of the King, and the new crate”
Mussolini, after the Premier. :




