
FINANCIAL PRICES Fill INOPPORTUNITY IS 
WAY TO SUCCESS WALL STREETNEW YORK MARKET.

(By direct private wire to McDougall 
& Cowans, 28 King street, city.)

New High Records in Do­
mestic Oils—Other Stocks 
in Good Demand—Active 
in Montreal.

Men are Needed to Share 
Responsibilities, Says Lord 
Ashfield.

New York, March 20.
Stocks to twelve noon.

High LowOpen
Allied Chem .... 77% 
Atl Gulf 
Am Int Corp ... 30% 
Am Loco ..
Am Smelters 
Asphalt ....
Am Telephone ....128 
Anacopda ...
Balt & Ohio 
Bald Loco ..
Beth Steel B .
Bosch .............
C P R .........
Can .................
Chandler ....
Cen Leather .
Cuban Cane .
Cuban Cane Pfd .. 62 

■.. 98%

77%77%
32y832%32%

30% 80%London, March 9.—(By mail.)—Lord 
Ashfield, speaking at the Working 
Men’s College, St. Paneras, said the 

V rival of the fittest had become the sur- 
4 rival of the opportunist, by which. he 
'meant the man who availed himself of 
opportunity. Safety first was a cow­
ardly (kictrine except within the nar­
rowest limits. It pointed the way to 
dcc-lne and stagnation. Opportunity 
favored the bold. It might be sug­
gested that in these days, when every­
thing In manufacture tended to be 
specialized and men were subordinated 
to machinery, the opportunities for suc­
cess had become narrower. But the 
opportunity awaiting the discoverer of 
improvements in machinery or econ­
omy in workmanship was still very 
great. Thosfe who, like himself, were 
charged with the future of large and 
important business «undertakings were 
always looking for men who could 
s tiare their responsibilities and re­
wards.

Oftentimes it was a disappointing 
search. The chief obstacle to the re­
alization of their constant’ expectations 
was that the intricacies of modern 
business required a specialized train­
ing to a greater extent than was pre­
viously the case. It might be that 
sound education, strong character, clear 
foresight, and a firm purpose must be 
supplemented by a particular experi­
ence. But that was not a complete 
excuse for the poverty of enterprise 
which sometimes one felt in looking 
wound. It seemed that we were bo­
oming less able to concentrate on a 

course of study, and less thorough in 
the pursuit of it than our fathers were.

138% 138% 186
66% New York, March 20—(Wall Street) 
61% —Opening prices in today’s market 

123 displayed a firm tone. A renewal of 
61% the recent bûying in domestic oils" sent 
64% Producers and Refiners, Phillips Pe- 

142% troleum and Maryland to new high 
687» j records for the year, the last named 
56 gaining 1%. A good demand also was 

148% noted for the motors, coppers, equlp- 
102 ments and motor accessories. Corn 
29% Products continued reactionary.
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New York, March 20—(Noon)—Pool 
operations were conducted in a select 
list of stocks thi'oughout the morning, 
but profit taking sales caused a re­
actionary trend in some of the leaders, 
notably Baldwin, Studebaker and the 
Pan-American issues, which yielded 
moderately. Piggly Wiggly, recent 
transactions in which are under inves­
tigation by the new York Stock Ex­
change, recorded a sensational rise of 21 
points to 93, a new high record for the 
year. A good demand was noted for 
Gulf States Steel, American Can, 
American Woollen, Beechnut Packing 
and Califarnia Petroleum up 11-2 to 
21-2 points. Call money opened at 5 
per cent.
Montreal Prices Firm.

Montreal, March 20 (10.80)—Trading 
in listed securities on the local stock 
market this rooming was active and 
firm. Detroit was the leader in point 
of activity and was unchanged at 79; 
Brasilian was also active, being off % 
to 61%.

Other features of the market includ­
ed: Cement, up % to 87%; Textile up 
% to 71; Breweries up %; to 62%; 
Bell, 122, Steamships Pfd, 52; Lauren- 
tide 95, Quebec Railway 22%; Shaw-’ 
inigan 118 and Steel of Canada at 79% 
were unchanged.
The Dollar Today.

New York, March 20—Sterling ex­
change steady. Great Britain 4.69 1-8, 
France 6.49 1-2, Italy 4.841-2, Germany 
.0048. Canadian dollars 2 1-2 per cent. 
Discount.

17%17%
62%

Calif Pete 
Chile ....
Corn Products ... 130 
Cosden Oil ..
Cons Gas . i 
Columbia Gas ....111 

‘Cent Can ..
Crucible ...
Chino ...........
Dupont.........
Erie Com ...
Erie 1st Pfd 
Gen Motors 
Gulf S Steel 
Houston Oil 
Hudson Motors .. 81"
Indus Alcohol .... 71 
Invincible 
Kennecott
Kelly Spring ......... 68
Lehigh Valley .... 68 
May Stores
Mack Truck X D . 87%
Mex Seaboard .... 19% 
Midvale
Mid States Oil .... 11% 11%
Mo Pacific .
New Haven
Northern. Pae .... 78%
N Y Central 
Nor & West 
Pennsylvania 
Pan Am A .
Pan Am B_ .
Pearce Arrow .... 18%
Punta Sugar 
Pure Oil ..
Pullman ....

99%
29%29%

180% 130
60% 61% 60%

66% 66%66%
110%111

48% 48% 48%
82%82% 83%

80% 30%81
119119 119

*2% 12% 12%
1?% 19% 19%

14%.
100%

15 15
101%101

71% 72% 71%
81 81

70%71
18%
48%

18% 18%
48% • 43%
58% 68 .
68 ' 68

174% 174%174%
87% 87

f9%19%
31%81% 81%
11%

17% 17%17%
20 20 20

78% 78%

Tariff Commission 
To Investigate Rates

On 17 Coi

98% 98% 98%
114% 114% 114%

46%«6% 46%
81% 81% 81%
75% 76% 75%

18% 18%
Ie.* 68% 67%68%es 80% 80% 30%

132%
Pere Marquette .. 89%
Pacific Oil ............. 44%
Reading 
Rep I & Steel ... 61 
Retail Stores 
I\y Steel Springs ..121% 
Rubber- ...
Sinclair Oil 
Southern Pac .... 98% 
Southern Ry 
St. Paul ....
St. Paul Pfd 
Studebaker .
Steel Foundries .... 39% 
Stan Oil N J .... 42% 
Stan OH Ind 
•Texas Company 52% 
Transcontinental .. 12% 
Tex Pac C & Oil. 22% 
U S Steel ..
Utah Copper 
United Drug 
United Fruit 
Vanadium Steel .. 42% 
Westinghouse •..,. 64%
Wool .................
Sterling—460%.

132% 132%
89% 89%

*4%45%Complaint» Under New U. S. 
Act, Ask For Increase in Some 
Duties—Decrease in Others.

79%79 79 OPINIONS ON THE
STOCK MARKET

61% 61
80% 80%80%

131% 121%
62%
38%
98%

(McDougall & Cowans, Private Wire) 
New York, March 20—Evans:—The 

bull market continues in full swing. 
It has so many small reactions occur­
ring in different parts of the list that 
the technical position of the market re­
mains healthy. There is nothing to 
lekd one to suppose that the movement 
is culminating, 
powerful pools are operating with such 
confidence in Sinclair and Producers and 
Refineries shows that strong financial 
interests stlU have confidence in the 
taarket.” - 1

Houseman & Co.—“It is quite pos­
sible that the foreign situation is slow­
ly working to the front again as a 
market factor, that Is, a factor which 
will have a direct effect upon daily 
price fluctuations and this time on the 
constructive side.”

Thomson McKinnon:—“Until such 
time as there is something of a definite 
character to warrant a resumption of 
rise in all standard stocks, we deem it 
unwise to increase comniitments.”

Hutton A Co.—“We Continue to like 
the steels and the good rails."

Block Maloney:—“There is plenty of 
buying power left, which will manifest 
Itself on all favorable opportunities.1'

68 63
88% 88%Washington, March 20—Announce­

ment was made last night by the 
United States Tariff Commission that 
It soon would start its first investi- 
atlon under the new tariff act, to de­
termine whether the rates on seven­
teen commodities are equitable. w 

The investigation will be limited to 
rates against which complaints have 
been filed, including sugar, cotton, 
warp, knit fabric, cotton gloves made 
of warp knit fabric; cotton hosiery, 
for infants; pig iron, oxalic acid, 
diethyl barbituric acid and derivatives 
therefrom, barium dioxld, casein log­
wood extract, potassium chlorate, 
sodium nitrate, mirror plates, Swiss 
patter files, paint brush handles, wall 
pockets and artificial or ornamental 
fruits, vegetables, grains, leaves, flowers 
and stems or parts therefrom,
tjeme Up; Soma Down,

About two-thirds of the requests for 
revision were for modification upward, 
among them being the complaint which 
asks a reduction in the duty on sugar. 
The sugar rate appears to be the only 

over which any lengthy fight was 
waged during Congressional debate.
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84% 84%84%
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43% 48% 48%

126 125% 124%
89% 89

43%48% The fact that such
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107% 108% 
74% 74%
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42% 42%
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MONTREAL MARKET.

Montreal, March 20.
-#Stocks to twelve noon.

Open High Low
Abitibi Com .........72% 72% 73%
Asbestos Corp .... 72% 72% 72%
Asbestos Pfd 89% 89% 89%
Atlantic Sugar ... 26 26 26
Bell Telephone .... 122 122 122

51% 61% 51%
B Empire Com ... 8%b .....................
Brompton
Can Car Com .... 82a 
Can Car Pfd 
Can Cement Comt 87% 87% 87%
Can Cement Pfd.. 104a 
Can Converters .. 99%
Can Cottons 
Can Cot Pfd 
Cuban Can Com .. 18% 13% 18%
Cuban Can Pfd .. 46 46 46
Can S S Pfd 
Can Woolens .... 18 18 18
Cons S & Min .... 39 29 29
Detroit United ... 79 79% 79
Dom Bridge 
Dom Glass
Dom Glass Pfd ..101%
Dom Stl Corp Pfd. 82%
Dom Textile 
H Smith Paper ..83 83 83
H Smith Pfd ....... 107 107 106%
Lake of-Woods ...I82a .....................
Laurentide 
McDonalds
Maple Leaf Mill ..116b .....................
Mon X» H & P... 114% 114% 114%
Mon Tramways ..160a .....................
Nat Breweries ... 52% 52% 52%

837a .....................

one

NEWS NOTES OF
STOCK INTEREST

BROKER FOUND GUILTY OF 
CONVERTING CLIENTS STOCK

Charles B. Lowe Sold Seçuri 
Pocketed Funds, Verdict of

Brazilian

42% 43% 42% New York, March 20—Union Bag and 
Paper year ending Dec. 31st, 1922 net 
profits $1,029,865 after depreciation and 
chargea but before Federal taxes 
against net loss $723,897 In 1921.

Kansas Southern February gross Ine. 
$120,462, net after taxes, inc. $42,668.

Public Service Corporation of New 
Jersey stock-holders will be asked to 
ratify recapitalization plan expected to 
call for exchange of present $100 par 
shares Into new stock of no par on 
basis of 2 for 1. \

Kelsey Wheel for year ended Dec 
81st, earned $1658 on common against 
$16.06 in 1921. _______

ties and 
Jury. 76 76 76

New York, March 20.—His age of 
twenty-six did not save Charles B. 
Lowe from being convicted in General 
Sessions after the jury found he had 
violated Section 956 of the penal laws 
by selling the securities left with him 
by a customer and pocketing the 
money. Lowe is the youngest-looking 
stock broker ever tried in the criminal 
courts. Hs is the son of N. J. Lowe, 
a public school principal, who'lives on 
Staten Island.

Lowe was a member of the firm of 
Stillwell, Leffler & Lowe of 82 Wil­
liam street until the firm failed June 2 
for $411,000, with only $1,700 in the 
bank- Lowe was tried and convicted 
on the charge preferred by Robert E. 
Lcydendecker of 1,144 Grand Con­
cours e, the Bronx, who asserted that 
Lowe had sold 400 shares of Oklahoma 
J.’roducing and Refining Company 
’ Forth $1,500, and converted the money 
to hie own use. 
against all three of the partners charge 
that on April 1, 1922, they received 
1,000 shares of the stock from Leyen- 
decker and on the next day sold half of 
the shares and kept the money.

Judge Alfred J. Talley, before whom 
the case was tried, told the jury that 
they had done their duty. Albert B. 
Unger, Assistant District Attorney, 
wbo prosecuted the case, expressed 
his sympathy for Lowe because of the 
defendant’s youth.

99% 99%
132 181%182

90b

62% 6352

74b
97%9898

101%
82% Marie Louise, wife of Napoleon, nev­

er saw the Emperor again after his ex­
ile to Elba.

71 7171

Roses grow in wondrous beauty on 
the Southern coast of France.95 9595

10a

WINNIPEG GRAIN MARKET.
Other indictments Winnipeg^ March 20. 

Open High LowOgilvie Mill 
Ont Steel ..
Ottawa L H & P.. 88 
Quebec Railway .. 22% 
Riordon Paper .... 8a
Shawinigan 
Spanish River .... 97%
Span Riv Pfd ....105%
Steel Canada ......
St Law Flour .... 78a
Toronto Railway.. 86 
Tuckett Tobacco.. 56a 
Twin City 
Wabaso Cotton ... 78a

89a 116May wheat 
July wheat 
May oats . 
July oats .

88 88 
22% 22% 117% .....................

74% 75 74%
76% 77% 76%

118 118 118 
97% 97%

106 105%
79% 80 79%

86 86

64% ■ 66 64%
WOOL DEMAND IS MODERATE

March 20—'“The Commercial Winnipeg Electric . 40
Banks :—

Montreal—285%.
Royal—217a.
Molsons—176a.
Nova Scotia—263a.
Union—136,
Commerce—199%.

1932 Victory Loans—102.80a.
1923 Victory Loans—100.75.
1S33 Victory Loans—106.15.
1924 Victory Loans—101.10.
1934 Victory Loans—102.80.
1937 Victory Loans—108.4a 
1981 5 p. c. War Loans—101.40.

60a
Boston,

Bulletin” says:— , ,
“Demand for wool in the local mar­

ket has continued In the moderate 
manner which has
trading more or less for several weeks 
nast and prices, 
s diable for the wolen industry 
been easy on the basis of last weeks 
«notations, manufacturers as a rule 
heinz content to wait out the market, 
although they are very happily situ­
ated as regards orders, and undoubt- 
-31 v will have to come Into the market 
Ute for substantial stocks of the raw 
syaterial."

40% 40

, have

CHICAGO GRAIN MARKET. BRITANNIC UNDERWRITERS 
AGENCY

FIRE end AUTOMOBILE 
INSURANCE

CAMPBELL & DAVIDSON
42 Princess Street

FINANCIAL notes.
Chicago, March 20. 

Open 
....121%
....116%
....114%
.... 74% 75

London, March 20—Bar stiver, 82%d LowHigh
121%
116%
114%

^ Montreal, March 20—Cables 4.81%. 121%
116%
114%

May wheat 
July wheat 
Sept, wheat 
May corn .
July com -------- — 767»

There were 846 forest fires In Ore­
gon’s national forests during the
of JWS

74%season
78%77%

WHATS DOING IN THE MONEY
AND STOCK MARKETS TODAY

Prince Becomes 
Interested In 

Timber Saving
Has Become Active in Conserva­

tion of Resources.

London, March 9.—(By mail.) — 
Great interest is shown in the fact that 
the Prince of Wales is taking up with 
energy the question of conserving and 
developing the timber resources of the 
British Empire. Some time ago the 
Prince accepted the presidency of the 
Empire Forestry Association—of which 
the King te patron — and who has 
promised to preside at the Empire For­
estry Association meeting.

The gathering will be a remarkable 
one. The Prince is to-be received by 
the Lord Mayor, and he will be sup­
ported by many leading public men.

The new council of the Empire For­
estry Association will be elected on 
this occasion. It wili comprise ten 
members representing the Dominions, 
two for India, six for the Crown Colo­
nies and dependencies, ten for the 
United Kingdom, and eighteen for affil­
iated societies — nine of this number 
being elected to represent overseas, as­
sociations.

The E. F. A. was an outcome of the 
Imperial Forestry Conference; and the 
governing council of the association, 
though faced with an extremely diffi­
cult task, have made steady progress 
towards the attainment of the objects 
for which the association was estab­
lished.

MORNING STOCK LETTER
(McDougall & Cowans, Private Wire)

New York, Mtrch 20—There is no 
evidence yet of any change in the 
speculative •programme. Stocks which 
have gone ahead rapidly may rest a 
While while fresh leaders are taken up. 
The price tendency is still upward 
with technical reactions from time to 
time.

There is such a large number of 
stocks on the big board now, however, 
that the market would have a great 
deal of trouble moving as a whole and 

’the best plan to pursue seems still to 
be the policy of buying stocks and 
waiting for them to be taken up. Be­
fore this bull market culminates we ex­
pect to see a period of great activity 
and very wide daily fluctuations. Cop­
per prices are again on the way upward 
and a move in the copper stocks should 
result. White Motors is ex-dividend to­
day and which it should quickly make 
up. This stock should sell above 70 
In the near future on large earnings and 
possibilities of increased dividends.

Chandler will also sell much higher 
in the next few months. In the rails 
the dividend payers and the cheaper 
stocks such as B. & 0-, Southern Rail­
way and Pere Marq. are the issues to 
buy. On any dips would buy Ameri­
can Locomotive, Lima, Pullman, Rail­
way Steel Springs and American 
Brake Shoe foundry. National Lead 
looks like it will cross 140 on this 
movement.

Halibut is found in all the northern 
and tv fish is one of the most 

valued food fish In the world.
sen»

AUCTIONS
OAK DINING SUITE, 
Oak Chiffonier, Double 
Brass Beds, Chaster- 

a . fields, Mission Library
I Table, Boy's Bicycle,

ml Marble Mantel dock,
1 Pandora Stove, Mc-
Alary Gas Stove, Brussels Hall and 
Stair Carpets, etc,

AT RESIDENCE BY AUCTION 
I am Instructed to sell the above ad­

vertised household furniture at resi­
dence No. 107 Leinster St., on THURS­
DAY MORNING, the 22nd, at 10 

F. L. POTTS,
Auctioneer.

o'clock.

VALUABLE FREEHOLD PROP­
ERTY KNOWN AS NURSE’S 

HOME
iM~ * Corner of Carleton and
Eg™- - Dorchester Streets, 40x 

125 feet, more or less,
BY AUCTION

I am instructed by the 
Director of the Victor­
ian Order of Nurses to 

sell by Public Auction at Chubb’s 
Comer, on SATURDAY MORNING, 
this 24th Inst., at 12 o'clock noon, that 
valuable brick property formerly known 
as Kinnear property, but now occupied 
as Nurse’s Home. The above prop­
erty offers a splendid opportunity for 
investment. One half of purchase price 
can remain on mortgage at 6 per cent. 
Home can be inspected any afternoon 
from 3 to 5 o’clock.

F. L. POTTS, Auctioneer.

I

Sheriff’s Sale
There will be sold at Public Auc­

tion on FRIDAY, the '23rd Day of 
March, 1923, at ten-thirty o’clock in 
the forenoon, at the Court Rooms, 96 
Germain Street, St. ohn, N. B., a lot 
of Household Furniture and ecects, 
consisting of walnut and mahogany 
sofas, chairs, tables, sideboards, easy 
chairs and rockers, fancy chinaware, 
pictures, large looking glass, feather 
beds and bedding, linen, curtainsfi pil­
lows, etc., the same having been seized 
and levied on by me, by virtue of an 
execution issued out of the Saint John 
County Court against Annetta A-

Dated this 16th day of March, A. D.
AMON A. WILSON, 

Sheriff.
1923.

12101-8-28

PROPERTY, No. 610 MAIN ST- 
ESTATE SALE VALUABLE BRICK

• Containing Store and 
x Four Tenants,

BY AUCTION 
I am instructed to sell 

by Public Auction at 
1 Chubb’s Corner on Sat­

urday Morning, the 24th 
Inst, at 12 o’clock noon, that valuable 
leasehold property situate No. 610 
Hain street, bringing in a rental of $66 
per month. The above is a good pay­
ing Investment and in a part of the 
city where real estate is bound to in­
crease in value In the near future. 
Ground rent only $30 per year. Can be 
Inspected on Wednesday and Friday 
afternoons from 8 till 5 o’clock.

F. L, POTTS, Auctioneer.

Great Bargains at pri­
vate sale, in serges, 
tweeds, meltons, etc-, 
commencing 
and continuing until en­
tire stock is sold.

F. L. POTTS,
% Germain St

Monday.

1.
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Canadian Treaty 
Mentioned In The 

British House

"-HAVE YOU—” !

—ever thought of what is going on in the World around vou?
—ever thought of the greatest singers, musicians, lecturers and enter­

tainers the World has known, and who can now be heard in 
your own home?

—ever considered the romance of listening to the human voice or to 
music from some distant centre—and far more clear and distinct 
than the ordinary telephone?

If you have, we will help to convince you just what this Modern 
Aladdin is capable of l

WE DEMONSTRATE EVERY EVENING, 7.30 P. M. ON 
Call or Write

Marconi Wireless Telegraph Company of Canada, Limited 
Board of Trade Building 

25-3-23

BEATS FOOTBALL
Member is Told That Signature 

of Fisheries Pact Followed 
Agreement Between Canada 
and Britain.

Dr. Frank Crane Says That 
Every Young Man Should 
Have Experience in It.

Chicago, March 20—For pure fun, as 
well as character-building, salesman­
ship beats football, according to Dr. 
Frank Crane.

The well-known writer’s views on 
salesmanship were cited at a recent 
meeting here of subscription book pub­
lishers who believe, it was pointed out, 
that honest salesmanship is as great a 
factor in their business as high-class 
books and fair values.

“Every young man should some time 
Ip. his life have experience in sales­
manship,” wrote Dr. Crane. “The art 
of success consists in making peopjç 
change their minds.

“Be a book agent, peddle ■ washing- 
n.aehines, sell life insurance, automo­
biles, agricultural implements, peanuts. 
Salesmanship is a strong medicine. You 
have to go out and wrestle with a cold 
and hostile world. You are confronted 
with Indifference, ofter contempt. You 
are considered a nuisance. That is the 
time for you to buck up and go in and 
win.

“For a youth who proposes to enter 
the ministry, a year’s drill as a sales­
man for a subscription book is of more 
value than two years in the monastic 
seclusion of a theological seminary. A 
lawyer will gain more useful knowledge 
of men and-affairs by selling real es­
tate or fire Insurance than in a law 
school.

“Get out and sell things. Hustle. 
Fight. Take chances. Come up smll- 
tog. The best and biggest prizes In 
America are open to you.

“Selling things is a great big bully 
There is incitement in it for

(Canadian Press Cable.)
London, March 20—The signing of 

the recent fisheries treaty between the 
United States and Canada by the 
Canadian Minister of Marine and Fish­
eries, on Canada’s behalf, was the sub­
ject of two questions by a member in 
the House yesterday.

He asked whether it was on the ad­
vice of His Majesty’s Ministers in the 
United Kingdom, or of His Majesty’s 
Ministers in Canada, that the Cana­
dian Minister, as a plenipotentiary, 
alone was authorized to sign the treaty 
with the United States on behalf of the 
King, and he asked when Premier 
Bonar Law would lay on the table the 
correspondence leading up to this de­
velopment in the constitutional practice 
of the British Empire.

The Premier replied that the ar­
rangement whereby the Canadian Min­
ister of Marine and Fisheries signed 
thé treaty was the result of an agree­
ment between the governments of 
Great Britain and Canada. “I am con­
sidering the question of laying the cor­
respondence on the table,” the Premier 
said with reference to the second ques­
tion.

Main 4487St. John, N. B.

are also higher, with copper leading- 
Some coke is higher, but, almost alone 
among the great industrial products, 
soft coal shows decided ease, and there 
are reports of less tension in anthracite 
in storm and railway embargoed.New 
England. Building materials are all 
strong, but there are reports from 
several directions of high prices either 
actually checking some proposed oper­
ations or of the future of building as 
a whole being threatened by possible 
advances. It might be said that the 
February building returns presented 
this week; by Bradstreet’s do not re­
flect any of this, the values permitted 
for in that period, a short month, hav­
ing exceeded the big January total. In 
pig iron' production, the month of Feb­
ruary witnessed a daily average pro­
duction of 106,935 tons, a quantity not 
equaled since March, 1920. Apparent 
consumption of raw silk was 36,251 
bales, only 3 per cent, below the peak 
point of last October, and with that 
exception the greatest monthly aggre­
gate ever recorded. Reports from the 
shoe manufacturing trade are good, 
most activity being noted in the. west. 
Current buying at retail, however, af­
fected by the weather, has run heavily 
to rubber footwear.

The strength of prices reported In 
February finds reflection in an advance 
of 1.6 per cent, in Bradstreet’s Index 
Number as , of March 1, as compared 
with February 1. }

Car loadings for the full week of 
February 24 reflected the influence of 
active buying and production in a 
total exceeding those in the like week 
for three years past.

Automobile output in February, 
270,995 cars and trucks, was only ex­
ceeded twice in the country’s history, 
and then in June and August, 1922, 
when respectively 289,011 and 272,588 
cars and trucks were produced. Out­
put in February was 125 per cent 
greater than In February a year ago.

Montana copper miners to the num­
ber of 16,000 have had wages increas-

ALMANAC FOR ST JOHN, MAR 20
A.M.

High Tide... 1.13 Low Tide... 7.51 
Sun Rises ...6.27 Sun Sets .... 6.35

PORT OF ST, JOHN.
Arrived Yesterday.

Str Essex County, 2829, from Ham­
burg.

P.M.

GROWTH IN ADVERTISING

The great growth in advertising dur­
ing the last ten years is shown by 
the expenditures of the fifty leading 
national advertisers, whose appropria­
tions for magazines totaled more than 
$22,000,000 in 1922, as compared with 
but $8,000,000 in 1913.

A recent study of the increase in 
advertising made by the Crowell Pub­
lishing Company shows that the Camp­
bell Company, makers of Campbell 
soups, topped the list of all users of 
magazine space with an expenditure of 
$1,373,980, as against the second largest 
advertisers, Procter & Gamble, Who 
spent $1,189,750. The Colgate Company, - 
with $1.056,239, was third, and the 
Victor Talking Machine Company, 
which spent $1,028,702, fourth.

This is the second consecutive year 
that the Campbell Company and Proc­
ter & Gamble Company have led the 
list of national advertisers in this 
country.

Ill UNITED STATES
(Bradstreet’s)

The trade and industrial pace is 
quickening and the price situation 
shows increased strength. / The week, 
despite severe weather along the At­
lantic seaboard, has shown slightly 
more activity in buying, both from 
jobbers and retailers; marked strength 
with numerous advances has distin­
guished the textile markets; practical­
ly all classes of iron and steel and 
building materials, notably lumber, 
and additional measures of industrial 
movement coming to hand point to 
February having witnessed a surge 
forward in many lines of industry, 
equal to or in excess of January, 
Spurred on by a further advance In 
raw cotton above 81 cents, .cotton 
goods have hardened perceptibly, and 
the better buying has apparently been 
reflected back to the mills, some of 
whom have withdrawn various lines 
of goods. Another rise in Japanese 
raw silk prices to the highest level 
since May, 1920, has appeared to 
quicken an already good buying move­
ment In silk goods. Compared with 
the above markets, the relative quiet 
of raw wool is noteworthy, but orders 
for fall in woolens ai% reported good. 
London sale prices for wool are re­
ported lower than at the last sale. In 
iron and steel, ihe list of advances is 
a virtual roll call of that trade's pro­
ducts. Buying la eager, and production 
is claimed to be as heavy as is pos­
sible under present fuel and car sup­
ply conditions. Heavy railway buying 
of locomotives and cars, active calls 
for material from automobile and im­
plement manufacturers and fabricators 
of structural material, and some spec­
ulative buying not witnessed since 
1920, are all noted. Some pipe sales are 
reported, in which prices at time of 
shipment are set- Talk of duplication 
of orders to Insure adequate deliveries 
Is heard. All the non-ferrous metals

game.
your honest, perservance, optimism, 
courage, loyalty and religion.
. “Don’t depend upon an organization 
to hold your job for you. Make peo­
ple buy your chickens or your essays. 
Get in the game. It beats football.”

STOCK-SELLING SCHEMES.

(Toronto Globe.)
The most useful contribution to the 

debate in the Legislature on the L. R. 
Steel failure, which will Involve a loss 
of several million dollars to thousands 
of small investors in Ontario, was thtft 
of J. W. Curry, K. C., who said he 
had ascertained that none of the stock- 
selling campaigns of the Steel Com­
pany had been conducted r in States 
where there were Blue Sky laws.

The assumption is that had the 
Steel flotation been subjected to the 
scrutiny of an. officer of the Ontario 
Government objection would have been 
taken to the plan of selling to small 

'investors in Ontario stock In a company 
incorporated in the State of Delaware, 
which in the last analysis Was the cor­
poration controlling the assets in Can­
ada of the Steel chain stores, 
b The bulk of the persons who bought 
stock of the Delaware corporation be­
lieved they were buying shares in the 
tangible assets of the Steel stores in 
Canada. Many of them probably do 
»ot know yet that the surplus of Can­
adian store assets remaining1 after the 
payment of the liabilities must be put 
in a pool with all the company’s as­
sets in the United States and used to 
meet liabilities outstanding there as 
well as in Canada. The Important prop­
erty interests of the Steel corporations 
In Canada, which were doubtless pre­
tented to investors as excellent security 
and as evidence of the sound financial 
position of the concern, were, under the 
circumstances, merely a stock-selling 
tore.

The failure of the Steel Company 
Should assure the adoption of the Blue 
Sky law by the Legislature. It should 
lead also to the regulation in some ef­
fective way of the operations of stock- 
selling agencies that have flooded On­
tario of late with clever and unscrup­
ulous salesmen who have been jeering 
at the low returns to be had from 
Government and municipal bonds and 
amply secured issues of private cor­
porations, and have been selling in their 
place “wildcat securities" of the sort 
that pay one per cent, a month for the 
first year and nothing at all forever 
after. The annual losses of Ontario 
investors through the operations of 
these jackals of crooked finance have 
been very great. And the tragedy of It 
is that the loses have fallen chiefly 

folk with little skill in

BY STEAMSHIP AND RAIL

ed. *1
LOANS FOR FARMERS

IN UNITED STATES
Washington, March 20.—The Fed­

eral Farm Loan Board, taking another 
step toward starting the machinery of 
the new intermediate farm credits sys­
tem, has granted charters under the 
agricultural credits act to the Federal 
land banks at Columbia, S. C., St. 
Louis and Baltimore. Commissioner 
Lobdell of the Farm Loan Board, ex­
pressed the hope that it would be pos­
sible to have similar action completed 
with respect to the other nine banks 
within ten days.

The board has begun the drafting of 
the code of rules for the system and 
upon completion of this work will de­
termine the Interest rate at which 
money will be made available to the 
producers’ organisations or to banks 
loaning to producers.

It has been determined almost defin­
itely that each bank will be allotted 
$1,000,000 with which to start opera 
tlons.
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The new Doric, famous 
Regina, superb Megantie 
ana popular Canada pro­
vide unsurpassed service 
for travellers who demand 
the best at moderate cost 
Comfort and satisfaction for 
every passenger have made 
White Star-Dominion service 
famous. Saturday sailings. 
White Star, Red Star and 
American Line regular sailings 
from New York to Europe.

NAGLE & WIGMORE,
. 147 Prince William Street, 

St. John..
WHITE STAR 
DOMINION LINE

Failure of the French prune crop in 
1922 made an excellent demand for 
American pnines.

CANADIAN NATIONAL EXPRESS COMPANY

The Speed Ideal 
in National Servicex

"$r you can’t begin delivering goods' to your customers, or 
Y usina them, until you get them. Dealers cannot re-order 
I until they have had a chance to test out demand. 

They buy more readily if they do not have to carry large 
stocks and can re-order goods to be shipped by express. 
Speedy distribution therefore ensures quicker turnover.

upon poor 
choosing investments, who readily fall 
victims to the wily tongue of the 
•sclencelcss agent.

The “sky” must no longer be the 
limit of misrepresentation in stock-sell» 
ing campaigns in Ontario.______

con-

DAUBERT. SERIOUSLY ILL

The Coast-to-Coast service of the Canadian National Express 
Company is the latest step toward a National ideal of speedy 
service. Its growth enables the Company to plan on a 
larger scale and serve you with increased effectiveness.
Special attention is given to handling 
the fish traffic from the Maritime 
Provinces so as to secure speedy trans­
portation, close train connections and 
direct routing to destinations in the 
Eastern United States as well as the 
consuming centers in Canada."
For speedy, personal-service trans­
portation of packages and guaranteed 
delivery consult a Canadian National 
Express Company employee. Tele­
phone to have him call on you. As a 
traffic expert his first consideration 
is the shipper and his interest.
The Canadian National Express Company transports 
small and valuable parcels, as rapidly and as safely as 
automobile and other machinery parts, or perishable articles.

gTT Its rates are so reasonable that the average cost of express- 
^|| ing a. package is less than fifty cents.

This service is yours !

Cincinnati, March 20.—Jake Daubert, 
veteran first baseman of the Cincin­
nati Nationals, who has been seriously 
ill with influenza and pneumonia at hie 
home in Pottsville, Fa„ Is slightly im- 
proved, according to word received 
here. It was said that Daubert will 
not be able to play ball, even under 
the most favorable conditions, before 
May. ___

"EXPRESS IT NATIONAL"

pack it right
address it right
telephone us !

—we do the rest
CANADIAN NATIONAL 

EXPRESS COMPANY 
Each receipt is an insur­
ance policy backed by the 
Canadian National Rail­
way Company. Coast 
to Coast service. 3465 
Branch Offices. 22,000 
miles of railway.

POLICE COURT CASES

Maurice WarSon was before the 
magistrate yesterday afternoon charg­
ed with assaulting hia step-mother, 
Mrs. Sophia Warson. The latter gavr 
evidence and the accused was remand­
ed until today. W. R. Scott appeared 
for the defense.

James Le Clair and Fred Donovah 
each fined $200 for having over­

strength beer in their shops, the form­
er in Mill street and the latter in 
King square.

were

NOTICE
PUBLIC NOTICE is hereby given 

that a bill will be presented for enact­
ment at the next session of the Legis­
lature of New Brunswick. The pur­
pose of the bill b to amend the assess­
ment law in the parishes of the City 
and County of Saint John by providing 
a Board of Assessors for the whole 
County; giving an appeal to the Judge 
of the County Court; and amending 
the law of demand; and providing for 
payment of expenses of properties sold 
in default of taxes.

JAMES KING KELLEY,
County Secretary.

Dated flic 19th day of February, 
193H-
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POOR DOCUMENT

EXCELSIOR
LIFE INSURANCE CO.

IMC. 1669.
Se, Our $5,000 Protection 

and Savings Policy
Age 25 .
Age 30 .
Age 35 .

Cash Guaranteed Exceeds 
Total Premiums Paid 

Write Today for Pamphlet 
85 1-2 Prince William St, 

St John.

$11850 
$130 20 
$144.70
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