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- WHAT’S DOING IN THE MONEY
AND STOCK MARKETS TODAY

i

OLD CHIMAn Appeal 
to Reason

OVER EIGHTV-EICHT YEARS 
MAKING GOOD BOILERS 
AND STILL MAKING THEM 
Write for Illustrated folder 

Established 1834
Head Office 4 W«ks-London, Canada 
Branches 4 Agents from Coart to Coast

i t. John N. B. Branch—62 Water St.

PLAN TO BUILD 
OP THE CATTLE 
IRAI OVERSEAS

in matters of
Investment

ÎF it were your business 
1 (as it is ours) to trace 
and compare the course of 
the investment market, 
daily, weekly, monthly and 
year by year, you would 
understand why it is thât 
our forecasts and com
ments upon money mat
ters are so interesting to 
those who receive them.

AS a matter of fact, we 
give freely in Invest

ment Items what some 
organizations and business 
statistical services charge 
a fair fee for.

(~)F course, our motive is 
v not unselfish. We hope 
that if you read Investment 
Items each month and gain 
Confidence in its comment 
—and us—that you will be 
disposed to invest a part, 
if not all your funds upon 
our recommendation.

AS a preliminary,
** 'fore, send " us your 
name to add to our mailing 
list and we will send you 
the latest issue' of Invest
ment Items. Use this 
coupon.

NEW YORK MARKET.
(By direct private wire to McDoûgall 

& Cowans, 38 King street, city.) TOBACCOSome Stocks Climb to New 
Records in Wall Street — 
Toronto Railway and Do
minion Textile Active in 
Montreal.

New York, Jan. 23.
ST. JOHN MANStocks to twelve noon.

IOpen High Low
100% ioi ioo%
74% 74V'» 74%

IS PROMOTED
The Largest Sale, of any Brand in Canada(Canadian Press)

Otttfwa, Jan. 23—In order to assure 
a good quality of* Canadian store cat
tle being shipped to Great Britain the 
conference of the Department of Agri
culture and representatives of the cat-

Atchlson ...
Allied Chem 
Aliis-Chalmers .... 46% 46% 46%
Am Int Corp 
Am Locomotive . .122 
Asphalt ....
Am Tobacco

Leslie Desmond Becomes the 
Maritime Manager for the 
Consolidated Optical Co., 
Limited.

28% 25% 25%
122% 123 

44% 45% 44%
151 151 151 " 0UÀUTY TELLS 'New York, Jan. 23—(opening)— 

Opening prices in today’s stock ex
change were irregular, but, in the 
main, higher. Short covering operations 
were apparent in some of the leaders 
which had been depressed yesterday, 
Baldwin rallying a point and Stude- 
baker and Crucible fractionally. Fisher 
Body advanced 21-4. The initial de
mand centered in thev oils, motors, in
dependent steels and a few miscel
laneous issues.

New high records for the year were 
established by Owens Bottle, Cluett 
Peabody and Piggly Wiggly, the gains 
ranging f or o4-mtpsni82.o -toFbnkear 
ranging from 8-4 to 2 points. Crucible 
extended its gain to 13-4 and Steel and 
Tube preferred to 2 points. There 
was a resumption ef yesterday’s buy
ing in the food shares. Cora Product* 
P os turn Cereal and Beechnut all moved 
to higher ground. Gains of a point 
each were scored by General Asphalt, 

14 New York Central, American Wool, 
Brown Shoe, Sears Roebuck and 

82% Famous Players, while substantial 
10 fractional advances were recorded by 
14 Pan-American A. and B., California 
78% Petroleum, Canadian Pacific, Union 

Pacific, Chandler and United Fruit 
15. There .were a few weak spots and 
50% Northern Pacific, Reynolds Spring and 
64% Willys Overland preferred were off 
18 1-2 to 8-4. Foreign exchanges opened

higher.
Noon Report.

New York, Jan, 23.—(Noon.) — 
Prices hardened materially during the 
morning, gains of one to two points be
ing quite common around noon. Trad
ing was relatively light and largely 
professional. Resumption of operations 
by speculative pools was evident in e 
number of shares of companies in 
which current earnings are reported to 
be large and which are likely to resume 
dr increase dividends. Pigglj^Wiggiy 
extended its gain to nearly three points 
and Nash Motors and Steel and Tube 
preferred to 2% each, while among 
other issues to bring their net gains to 
around two points were Hendee Manu
facturing, R. H. Mucy, General As- 

44 phalt, Consolidated Gas, American
Woolen and Western Maryland second 
preferred. Fisher Body, which had 

78 touched 203, later dropped to 197.
Woolworth reacted four points, and 
Great Northern preferred 1%'. Call 
money opened at four per cent

69% Montreal Exchange.
Montreal, Jan. 23—(10.30)—With 

oq the .exception of activity in Toronto
Railway and Dominion Textllè stock, 
very little interesting trading occurred 
on the local market today. Toronto 
Railway was a feature of strength, ris
ing on comparatively few sales 3.8-4 
points to 88 3-4. Textile, the present 
stock of which made its first appear
ance this morning, opened at 641-2, 
but under fairly heavy selling eased 
off a half to 64. Of the paper issues, 
Brompton sold a half lower at 87 1-2.

u tie trade decided to ask the department 
| to work out a system which will in

fluence and assist farmers in ^exporting
. 47 47 47
. 41% 42% 41%
188% 183% 188%
. 61% 62 91%
. 29% 29%- 29%
. 38% 88% 88%
. 11% 11% 11%
.142% 142% 148%
. 71% 82%. 81%
. 66% 66% 66%
.84 34 84
. 77% 78% 77%
. 29 29% 28%

Corn Products ....126% 126% 126% 
54% 54% 64%
63% 68% 68%

Columbia Gas ....106 106 106
Coco Cola 
Crucible .
Chino ...
Dupont ..
Endlcott John .... 90% 91% 90%

In its summary of the iron, steel, Famous Players ... 84% 86% 84%
metal and machinery markets, Cana- Gen Motors

xfian Machinery and Manufacturing Great NorPfd .... 71 72 71
News, Toronto, makes the following Gulf S Steel ... 
comment in its January 18 issue: v d

Another advance of one dollar a ton Gulf M 4 N R 
in foundry pig iron to-announced. This Houston Oil.... 
brings the present price up to $38.55, Hudson Motors ... 28% 28% 28%
representing an advance of $2.78 since Inspiration .
Dec. 1st. American markets have firm- Inter Paper ...........50% 51%
ed very materially and reports from Indus Alcohol .... 64/s 64y2 
Buffalo indicate that furnaces general- Invincible . 
ly are getting as high as $28 fqr Imperial Oil 

11.75-2.25 per cent, silicon. Higher siii- Kennecott . 
sen grades are selling at $29 to $30. It Kelly Spring 

VÎT not so long ago that Canadian fur- Keystone Tire .... 8% 
naces were making concessions to meet Kansas City South. 20 A 21 
the competition from American furn- Lehigh Valley ....66% 70/»

Sales and Inquiries in United May Stores .............172% 173
States are said to be notable for their .............
number rather than for average ton- Mack Track . . 66% 66 /»
nage placed. Although coke has soft- M« Seaboard .... 16% 16%
ened somewhat, with furnace at $8 to Mid States Oil .... 114 H%
$8250, and foundry at $9 to *9.2(5, the New Haven ........... 18% 18%
market is still high and is still a seri- Northern Pac .... 72% 72%

factor in furnace and foundry op- " ... 1 ... ^
Pittsburg reports Bessemer Nor & West .... .111 111

pig iron at $27.50; basic nominal at $25 iNoFtn a...wi*ca . • .*^7s 
and foundry $27 to $28, all f. o. b. valley Pennsylvania 
furnaces. Pan Am A •

That January should see production Pan Am B .. 
at a decidedly higher rate is the report Pearce Arrow -s.. 12% 12/*

Mills that Punta SügUr 
Pure Oil ...
Pere Marquette ... 37
Readmg ................... 78
Rep I 4 Steel .... 49 
Roy Dutch 
Rock Island
Retail Stores ...... 69% 69%
Rubber ....
Sinclair Oil 
Southern Ry 
St. Paul ...
St. Paul Pfd........... 84 35
Studebaker
Steel Foundries ... 86 86
Stan Oil N J .... 41% 41%
Stan Oil Ind
Texas Company .. 48 48%
Transcontinental .. 11% 11%
Tex Pac C & Oil.. 20% 20%
Timkens
Union Pacific.........187
U S Steel ..........
Ü S Realty ....
Utah Copper ...
United Drag ..
United Fruit ..
Vanadium Steel
Wool .................
Sterling—4.66%.

Anaconda .. 
Balt & Ohio 
Bald Loco .. 
Beth Steel B 
Butte & Sup
Bosch ...........
Brooklyn ... 
C P R...........

With the opening of another branch 
of their business in Halifax, Leslie 
Desmond, who for the last three years 
has been manager of the local branch 
of the Consolidated Optical Company, 
Limited, has been promoted to the 
position of Maritime Province man
ager, and will have charge of the busi
ness from both branches. Both the St. 
John and Halifax plants have been 
equipped with machinery for the manu
facture of optical lenses from the raw 
materials. Mr. Desmond is receiving 
the congratulàtlons of his many friends 
here.

a class of cattle such as may safeguard 
the permanency of the trade.

Another measure decided on was for 
the formation of a committee to handle 
the hooking of space on cattle boats in 
the interest of all shippers during the 
1928 season. Facilities at ocean ports 
and the advisability of union stock 
yards were discussed. It was brought 
out at the meeting that Canadian cat
tle now on grain feed would find a 
market in Great Britain commencing 
the latter part of March. These cat
tle it was understood would be put on 
grass in the-old country.

Packagm 15* & 25* Also in >5 lb. tins
Can
Chandler .. 
Cen Leather 
Calif Pete . 
Chile ...........

HARDWARE FIRM 
W EDMONTON IS 

BURNED OUT

DECEMBER
IRON AND STEEL

PRODUCTION

STATE OF TRADE IN___ __
MONTREAL DISTRICT

Dun’s Bulletin says of Montreal 
trade: The late snowfall has favored 
lunUbering operations, and good winter 
roads are ndw general throughout the 
district, but collections still rule on the 
slow side, and have not as yet shown 
the improvement looked for with the 
turn of the year. The aggregate of in
solvency liabilities, however is shown 
at figures considerably less than at this 
date a twelve-month ago.

The boot and shoe convention this 
The attend-

Cqsden. Oil 
Cons Gas .

there-
Edmonton, Jan. 28.—Damage estim

ated at $200,000 was caused when Die 
Sommerville hardware store in 101st 
street was completely destroyed by fife 
last night. < A large stock of ammuni
tion caught and the rattle of explosion 
lasted for about ten minutes. One fire- 

hurt, though not seriously, 
when a hose fell from the roof of aq 
adjoining building and struck him oh 
the head.

A report issued by the Dominion 
Bureau of Statistics states that the 
production of pig iron during December 
was 4.7 per cent, above the record of 
the previous month, the tonnages be
ing 34*289 long tons in November and 
38,891 in the month under review. The 
average monthly production through
out the year just closed was 81,921 tons 
and the output during December ex
ceeded the average by 12.4 per cent.

The total production of pig iron in 
1922 was 883,057 tons as compared with 
an output of 594,354 tons in the prev
ious year. The decrease was therefore 
211,297 tons or 35.6 per cent. The 
maximum production in the past year 
occurred in March when 41,783 tons 
was reported. The minimum output 
of 28^563 tons was reported for May 
and the production during the follow
ing four months was less than 32,000 
tons each. The output during the last 
quarter was only 421 tons less than that 
of the first three months of the year 
and exceeded the second quarter by 
22,370 tons and the third quarter by 
23,266 tons.

The production of ferro-alloys r was 
well maintained throughout the last 
year, the output for December being 
2,240 tons. The total production in 
1922 was 20,749 tons as compared with 
22,498 tons during the previous year. 
An output of 28,178 tons was reported 
for 1920 and 48,601 tons in the maxi
mum year of 1919.

The number of blast furnaces in 
operation remained unchanged during 
December; two at Sydney, one at 
Hamilton and one at Sault Ste. Marie.

The Steel production in December 
declined 4,768 long tons below the out
put of November, the record for the 
month under review being 46,655 tons 
as compared with 51,418 tons in the 
previous month. The total production 
during 1922 was 485,643 tons while 677,- 
484. tons was produced in 1921. The 
decline during the last year was 181,- 
841 tons or 27.8 per cent. Of these 
quantities 463,113 tons of steel ingots 
was reported in 1922 as compared with 
645Î075 tons produced in the previous 
year, a decrease of 181,962 tons or 28.2 
per cent. The production of direct 
steel castings on thé other hand was 
nearly maintained as 22,530 tons was 
produced as compared with 22,409 tons 
in 1921.

There was a considerable improve
ment in the production of steel during 
the last six months as compared with 
the output of the first half ‘ of the 
year. The total steel production for 
tiie six months ending June 30, was 
117,080 tons while 308,140 tons were 
produced during the last half of ti e 
year. This represents an increase of 
131,060 tons or 74 per cent. The pro
duction of open, hearth basic ingots 
for further use indicated a similar 
trend in that the monthly average for 
the first six months of 1922 was 27,938 
tons as compared with an average of 
49,197 tons during the last half of the 
year. The monthly average during the 
whole of 1921, was 53,489 tons.

76% 75% 76%
71% 72% 71%
25% 25% 25%

109% 109% 109%

RUSSIA DELIVERS FINLAND
RYE AT AMERICAN PRICE

Bolshevists Paid in Dollars for 250 
Car Loads; Tons Çeady For Export.

London, Jan. 23.—From an American 
who has passed the last . eighteen 
months in Russia; the larger part in 
the Tartar Republic, it is learned that 
in the last few months the Bolshevists 
delivered about 280 carloads of rye to 
the Finnish government and received 
payment in dollars at the prevailing 
American rate for grain.

In Petrograd the Bolshevists have 
Stored 60,000 tons of rye ready for 
export to the Baltic states. They are 
prepared to deliver it to the frontier 
at slightly less than the American 
price. Most of this grain has come 
from the east valley of the Volga.

In the American observer’s opinion 
the Russians will be able to ship a 
large amount of grain after the next 
harvest.

He forecasts a bitter struggle among 
the leaders of the Soviet for the posi
tion now occupied by Lenine, who is 
seriously ill and who is no longer able 
to participate actively in affairs.

Kameneff is his logical successor, 
with Tchitcherin and Krassin as under
studies. This would mean the moderate 
group in power, with prospects of 
treaties with western European coun
tries greatly improved.

According to this informant all re
sponsible Russians now recognize the 
fact that their country’s future is de
pendent upon the success of Russia’s 
negotiations, with foreign powers.

vIRON, STEEL, METAL 
AND MACHINERY

a

man was14 14

82% 82%
week proved a success, 
ance was large and manufacturers re
port a very fair volatile of resulting 
business. It appears to be pretty well 
established that there will be no up
ward revision of prices for footwear in 
the near future. i

Dry goods travelers are all at work 
again with favorable results, and are 
looking for more active buying with 
the opening of spring, as they report 
pretty bare shelves among country 
storekeepers. Cotton prices continue 
to stiffen, and late cables quote ad
vances in fine goods such as Hor- 
rockses’ cottons and Scotch makes of 
fine shirtings, ginghams, etc.

Groceries are barely as active as a 
week ago, but a fair distribution is 
noted. Sugars are steady at advance 
noted last week. Some small lots of 
new crop molasses have been received, 
costing about 70c. laid down. Some 
large sales of canned tomatoes are re- 

10,000 cases,

gar 10
R. 14

10
14

78% 78%

1516

15 15
110b «

35%36y4 36%
49 49% 49 », LAE BACK8%8%

20%
69%

172%aces.
40% Back hurts yoq? Can’t straighten up 

without sudden pain, sharp aches and 
twinges? Now listen ! That’s liimbago, 
sciatica, or maybe from a strain, and 
you’ll get relief the moment you rub 
your back with soothing, penetrating 
St. Jacobs Oil. Nothing else takes out 
soreness, lameness and stiffness so 
quickly. You simply rub it on your 
back, and out comes the pain, It is 
harmless, and doesn’t burn the skin.

Limber up! Don’t suffer! Get a 
small trial bottle of old, honest St. 
Jacobs Oil from any drug store, and, 
after using it just once you’ll forget 
that you ever had backache, Iûmbago 
or sciatica, because your back will never 
hurt, or cause any more misery. It 
never disappoints, and has been recom- 
mended for 60 years.

65%
16%
11%
18% =^”153^5 MARKET

Available in U, S* at Less Than It 
Costs to Make It There, So Pulp- 
wood Not Wanted.

72
98%ous 

eration. Ill
102% ported, aggregating 

it is said.
With the opening of the year some 

betterment is shown in the iron situa
tion. The ordinary run bf foundrymen 
apparently stocked up fairly before the 
close of navigation, and are not in the 
market to any extent, but some good 
business is reported with large consum
ers. Some further strength in prices 
has developed, another advance of a 
dollar a ton having been established, 
making the present spot quotation for 
domestic foundry iron $35^0.

some
46%46% 46%

88% 88% 
80% 81%

88
80%.
12%

(Fredericton Gleaner.)
Large importations of Scandinavian 

sulphite pulp, which is being sold at a 
lesser figure than it costs to manu
facture in the United States, has 
changed the situation in sespect to the 
.demand for pulpwood in the United 
States( according to R. W. McLellan, 
president of'the Canadian Realty Com
pany, who has just returned from a 
visit to New York, where he conferred 
with officials of some of the largest 
pulp and paper companies in the 
United States.

The expectation had been that with 
the coming of spring the large stocks 
of old pulpwood the mills have had on 
hand woûld be used up, thus making a 
new demanw for pulpwood from New
Brunswick and elsewhere, but the man- Mrs james Burleigh, 248 King- St 
«facturera have been using the Scan- Chatham, Ont., writes r—“I think 
dinavian pulp as a result of the joy u mjr duty to let you know what Mil- 
price because of the exchange situation. burn’s Heart and Nerve Pills have 
There is a belief, however, that a little j4ane for 
later the present supply from Scandi
navian sources will be no longer avail
able and that there will then arise a 
brisk demand for pulpwood from New 
Brunswick and pther sources of sup-

44 44of a Pittsburg observer, 
had the leanest order books at the be
ginning of December are much better 
filled now. The labor supply sjiows im
provement, dtie to the fact that much 
outdoor work has been discontinued. 
Canadian government employment of
ficers report that the number of ap
plicants for work this month is about 
one-half of that of January, 1922, and 
that, as things are shaping,- there will 
undoubtedly be a shortage in skilled 
and unskilled labor this spring. Many 
industries that have been idle, or nearly 
so, during the last year, will be oper
ating in full time. Much municipal 
aud government work was closed down 
for the winter, and it is declared, furth
er that hundreds of men have gone to 
the States, attracted by boom news. It 
seems, therefore, that both the Ameri- 

and Canadian labor markets this 
spring will be quite depleted of 
' Production of steel sheets in Ameri- 

—ti-an independent mills shows operation 
wn a basis of 80.4 per cent, of capacity 
in December. Business continues good 
in Janûary and price advances are pre
dicted. Blue annealed are quoted at 
2.50, or 4.25 Toronto; black sheets 3.25, 
or 5.10 Toronto; galvanized $4.35, or 
$6.25 Toronto. Canadian markets, 
both in sheets and bars, are decidedly 
firm. It is predicted that a standard 
price of 8.40 on merchant bars may he 
announced within the coming week. 
The range has been from 8.25 to 8.40, 
with, the lower price predominating. In 
wire* products all independent mills re
cently advanced prices $2 a ton,

During the last year United States 
Steel Products state their Canadian 
tonnage sales in plates, shapes, bars, 
structural, etc., was three and one-half 
times greater than that of 1921. The 
present year haa started out with some 
strength and business has shown the 
result of activity in railroad buying of 
material for cars and locomotives. Deal
ers expect some buying from this 
source also for not all requirements 
can be figured so definitely as to cover 

, with blanket order from the mills.

28 28 28
37% 87
787s

4949
49%497s 50

32% 827» 32% MOTHERS, DO THIS—
ê

597» 60% 59% Dominion Bank32%32 32
29%29 When the Children Cough, Rub Mus- 

terole on Throats and Chests.

No telling how soon the symptoms 
may develop into croup, or worse. And 
then’s when you’re glad you have a 
jar of Musterole at hand to give 
prompt relief. It does not blister.

As first aid, Musterole is excellent 
Thousands of mothers know it You 
should keep a jar ready for instant use.

It is the remedy for adults, too. Re
lieves sore throat, bronchitis, tonsilitis 
croup, stiff neck, asthma, neuralgia, 
headache, congestion, pleurisy, rheu
matism, lumbago, pains and aches of 
bsck or joints, sprains, sore muscles, 
chilblains, frosteft feet and colds of the 
cliest (it may prevent pneumonia), 
40c end 76c, at all druggists.
The Musterole Co., of Canada, Ltd, 

Montreal.

Her Heart Skipped 
Every Third Beat

21%21% 21% The Dominion Bank was one of . 
syndicate who have been su.ccessfu 
purchasers of $1,650,000, tweffty—yaai 
five per cent. Province of New Bruns
wick debentures. This bank, which re
cently opened a branch in St. John, is 
already interesting itself in the affairs 
of the province as shown by the pur
chase of New Brunswick debentures.

The Dominion Bank is located at the 
corner of Prince William and Church 
streets, in the building formerly occu
pied by the Merchants Bank. 7978-1-24

34
114%1147» 115
86
*1%
62%62% 62%
48
11%
20%

377. 88% 877»
187%, 137 

...1057, 106% 105% 

... 90% 90% 907»
.... 64% 64% 64%
.... 79% 79% 79%
....186% 156% 166% 
... 35%, 86 35%

>... 94% 96% 94%

can me.
NEWS NOTES OF

STOCK INTEREST
men.

I suffered for years with palpitation 
W the heart, my nerves were very bad, 
end I could not be left alone at any 
time. I doctored for over a year, and 
the doctor said my heart was very 
bad as it skipped every third beat.

SNOW COSTING 'Tiff w SÏ
MONTREAL SOME

tin nnn A T~) A V W using them when he was very bad! 
$1U,UUU a»- w’th his heart and „erves. I got a

box and started to take them, and 
when I had used it I felt a lot better; 
Would sleep a little and felt stronger. 
1 continued taking them for about 
'three months, and felt better than II 
had for years, ' j

1 When I think of the misery and euf-, 
fcring I went through before I started | 
Milbum’s Heart and Nerve Pills, I feel: 
like letting everyone know what they! 
did for me.”

Price 50c. a box at all dealers or 
mailed direct on receipt of price byj 
The T. Milbura Co, Limited, Toronto,! 
Ont.

\!
AMHERST AND HYDRO.(McDougall and Cowans, private wire)

Montreal, Jan. 23—Dividend declar
ed Union Bank,of Canada 2% per cent 
for the current quarter, payable Mar.
1 record Feb. 13.

Ont. Steel Products Pfd 1% per cent 
payable, Feb. 15 record Jan. 81. No 
action on the common, „

Annual general meeting Ottawa 
Ti action Co., will be held at the office 
of the company, Ottawa on Feb. 8.

Directors of" Standard Clay Products 
announce an 
pyi cent to their shareholders as a re
luit of the last year’s operations. It 
is payable Feb. 15 to shareholders of - 
record Jan. 31. The company has 
plants at St. Johns, Que, and New 
Glasgow^ N. S.

New York, Jan. 23— Annual re
port of S. S. Kresge Co.', expected to 
show approximately $31 a share earn
ed on common in 1922 against 20.25 
in 1921.

Coca Cola directors meet in New 
York today on dividend.

New York trust files petition in red- 
af Denver directing receiv-

(Amherst News.)
Mayor Robb remarked last week that 

he had been talking to two citizens of 
New Glasgow, who had some knowl
edge of power, and they declared that 
Amherst should have prospects of se
curing power from the new develop
ment at Sheet Harbor—this power 
could be brought around the shore 
from New Glasgow, and supply a num
ber of villages enroute. Truro is now 
considering power from the same 
source, and if the report from Econ
omy is not satisfactory, Amherst could 
follow suit.

One of the New Glasgow men, who 
is interested in the British Empire Steel 
Corporation, asserted that the possibili
ties of delivering Sheet Harbor Power 
to Springhiil would be taken up by 
Besco Engineers, and that if it proved 
feasible to deliver Power to Springhiil 
there would be no reason why Amherst 
could not have a similar opportunity.

There has been no report to the 
Town of Amherst, relating to power 
development of the Economy River by 
the Nova Scotia Power Commission. A 
report was expected early in the month 
but to date it has not come to hand.

ply.

MONTREAL MARKET.

Montreal, Jan. 23.
Stocks to twelve noon. (Montreal Gazette.)

Snow precipitation this week has 
been so heavy that the city has spent 
an average of $10,000 a day in clear
ing the streets and sidewalks, which 
has come as a welcome relief to the 
hundreds of men who were temporarily 
out of work. At the beginning of the 
week a larger amount of money was 
disbursed on snow removal than the 

mentioned, as it was then neces- 
clear the streets without delay

tilOpen High Low 
68% 68% 68%Abitibi Com 

Abitibi Pfd 
Ames Holden Pfd. fSe.
Asbestos Pfd 
Atlantic Sugar .... 22% 22% 22%
Bell Telephone ...116 116 115%

43% 48% 43%
B Empire 2nd Pfd. 26% 26% 26%
B Empire 1st Pfd.. 6$% 68% 68%
B Empire Com' ... 9
Brompton .
Can Car Pfd 
Can Cement Com.. 77% 77% 77%
Can Cement Pfd ..101 101 101
Can Converters . 92% 92% 92%
Can Cottons 
Can Cot Pfd 
Can Gen Elec .... 82 82 82
Cons S & Min .... 26% 26% 26%
Detroit United .... 68 70a ....
Dom Bridge
Dom Cannera.........29
Dom Coal Pfd .... 82% 82% 82%
Dom Glass 
Dom Glass Pfd ...100 100 100
Dom Textile New. 64% 64% 63%
H Smith Paper .. 75b 
H Smith Pfd 
Lake of Woods ...182a 
Lyall Com 
McDonalds
Mackay ................... 108V4 109
Maple Leaf Mill . .116b 
Mon L H 4 P ....1047» 105 
Mon Tramways ... 167a 
Mon Tram Debt . • 79 
Ogilvie Milling'....800a
Ont Steel ...............40
Ottawa L H 4P.. $9 
Penmans Ltd . .•
Price Bros .........
Quebec Railway .. 23 ,
Riordon Paper .... 6a 
Shawinigan 
Span River
Span Rlv Pfd ....102% 103 
Steel Canada .... 61%
fet Law Flour......... 75
Toronto Railway . 85 
Tuckett Tobacco .. 54a 
Twin City
Wabaso Cotton ... 70a 
Wayagamack 
Winnipeg Elec .... 85a 
Banks:—

M ontreal-‘-236%.
Royal—220.
Molsons—176a.
Nova Scotia—257.
Union—137a.
Commerce^l99.

1922 Victory Loans—102250.
1924 Victory Loans—100.90.
1938 Victory Loans—105.56.
1934 Victory Ixjans—102.85.
1987 Victory Loans—107.15.

100a initial distribution of 2
M
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SPINDLE HOURS OFF 481,926,410 

DURING DECEMBERMORNING STOCK LETTER.
Brazilian

Washington, Jan. 23—Cotton spin
ning showed decreased activity during 
December, the number of active spindle 
hours being 481,926,410 less than in No
vember as shown by the Census Bur
eau’s monthly report. '

Active spindle hours for December 
totaled 8,228,298,384, or an average of 
221 hours per spindle in place, com
pared with 8,710,224,794, or an average 
of 234 hours per spindle in place in 
November.

Spinning spindles in place December 
31 numbered 37,204,197, of which 34,- 
068,440 were operated at some time dur
ing the month, compared with 37,175,- 
630 operated at some time during No
vember.

The average nûmber of spindles dur
ing December based on an activity 8.74 principally from Canada, will be offer- 
hours per working day was 37,658,116,1 ed for sale at the Canadian fur auction 
or at 102.2 per cent of capacity, com- sales to begin here on Feb. 5. It is 
pared with 39,469,039, or at 106.2 per anticipated about 300 fur buyèrs will 
cent capacity during November. 1 attend.

(McDougall and Cowans, private wire)
, New York, Jan. 23 — Yesterday’s 

market action would indicate little 
change in prices. There is little hope 
of a move of any extent in stocks in 
either way till there is some definite 
development in the European situation 
This morning’s. news, indicating that 

pressure may be brought to bear 
on the Washington administration ou 
its attitude toward the reparations.

to us of suffi

sant 
sary to
’or the convenience of traffic. Towards 
the week-end the work eased off, but 
tiie total outlay for the week, as re- 

streets and sidewalks,

99
87% 87% 87%

6969
/ gards snow on 

will amount to from $50,000 to $60,000 
Men of nil classes employed on the 

streets yesterday numbered 1,791. Of 
this number 600 were at work on side
walks, of which 251 were laborers, 188 
in charge of single vehicles, 24 in 
charge of double vehicles and 61 fore
men.

CAMPBELLTON AND HYDRO
115a some

(Campbellton Graphic) 
Improvement in the electric power 

system of Campbellton is now a mat
ter that demands immediate consider-

87b eral court 
er Denver and Rio Grande Western 
not to

FINANCIAL NOTES. question, would not seem 
cknt importance to justify a move. 
While in Europe there also seems to 
be some tendency on the part of France 
to withdraw part of her military pres
se re, there is no indication that she has 
changed her mind in regard to carry
ing out her original programme of col
lecting the reparations by force.

Hence it would seem to us until there 
definite moves, the market

pay $301,000 int. due April 1.
Montreal, Jan. 23—Cables 4.701-4. 
London, Jan. 23—Bar silver 82 3-Bd 

an ounce. .

70 72a BAN OFF IN MAINE at! on.
At present three different, coursqp 

appear to be open to experiment. The 
first, addition to .our present power 
plant, offers an apparently easy solu
tion of the problem but not a pérman- 

Moreover, following this 
would necessitate the expendl-

30a Montreal Fur Auction.
Montreal, Jan. 23.—Skins approxi

mating in value $1,750,000, and coming * 
from various parts of the world, but

92 92 92 U. S. Will Permit Entry of 
2.000 Lumber Workers. Stomach Trouble 

“Indigestion"
Relieved By

BurdocSc Blood Bitters

y ent, one. 
course
turc of a considerable sum of money. 
The second, obtaining power from the 
Nepisiquit development through the 
New Brunswick Hydro Commission 
seems to offer a reasonably economi
cal way out of the difficulty and an ap
parently permanent settlement of the 
matter. According to information 
received the Hydro Commission has of
fered to supply Campbellton with 
power at from 2% to 3 cents per kilo
watt hour delivered at the switch , 
board here, according to the quantity I 
contracted for by the 'town. Fairly 
speaking this seems a reasonable rate 
and, unless there are other matters to 
be considered, the to4n ought to be 
able to distribute this power at a cost 
to consumers, not exceeding, and prob
ably less than, the present rate.

The third possible course in the pres
ent issue is local development of water 
energy on the North Shore. This 
would naturally entail very heavy ex
penditure and, so far gives no definite 
promise in return. As yet, however, 
the second surveying expedition is not 
completed, so little of an authentic na
ture can be said in regard to the pro
posed enterprise.

102 102102 Augusta, Maine, Jan. 23.—A decis
ion given by the U. S. Secretary of 
Labor will permit lumber companies 
in Maine to employ 2,000 woodsmen 
from Canada and the Maritime Pro
vinces. This is the restilt of several 
visits to Washington by President 
Jamei Q. G ulnae, of the State Chamber 
of Commerce.
' More than 50 per cent of spruce tim
ber in Maine has been affected by bud- 
worm and unless cut immediately it 
will prove a total loss. There is a great 
scarcity of skilled labor in the woods 
this winter and the logs of spruce may 
be heavy.

The immigration official in Montreal 
who has charge of the Canadian dis
trict, has consented to agents of the 
Maine lumber companies canvassing his 
territory for workmen. Under the rule 
they can advance traveling expenses to 
the men.

< , -.Ln are more 
will remain a professional affair.

There seemed to be good support in 
a number of issues slightly below the 
mciket yesterday yet at the same time 
the oils showed some good selling. 
Same time in the next several months 
the upward trend should be definitely 
under way again a’nd consequently on 
n actions stocks seem to us a purchase. 
But forxthe time being the high priced 
industrials sçem dangerous and we 
w< aid confine our purchases to the low
er priced stocks, 
with a chance of favorable develop
ments coming at any time, we would 
be afraid to be short of this market. 

Domestic news is still favorable and 
bullish factors that later will be dis
counted arc increasing. This morning 
Secretary Mellon states that the Gov
ernment's deficit is gradually dying. 
Goodyear officials will meet in New 
York to take action on the dividends.

LIVINGSTON 4 CO.

45a
13a5

108%
* -v
v mm s

104%
.

79 79

The sufferer from dyspepsia, indiges- 
Itton or other stomach trouble» who has) 
|to pick and choose his food Is the most 
miserable of all mankind.

40 40
8989

129129129
44%44%44% ; Even the little that is eaten causes 

{much torture, and is digested so im 
(perfectly It does but little good.

Before you can eat heartily and en-i 
joy your food, you must put your) 
(Stomach right so that it will manufac
ture its own digestive ferments. 1

Mr. Wm. Kruschel, Morden, Man.,| 
writes:—“ Some time ago I had quite! 
a serious case of stomach trouble, indi-j 
■gestion. I could scarcely eat anything,: 
(outside of some light food, and even 
then 1 generally had pains after each 
meal. I tried many different medi
cines, but without any improvement, 
and had almost given up hope of ever 
being well. A neighbor recommended 
Burdock Blood Bitters, and after using 
It a short time I felt much better, so 
I continued to use it until I was com
pletely relieved. I can honestly say 
that B. B. B. has done wonders for 
me after all other medicines failed.”

1 B. B. B. is put up only by The TJ 
Milbura Co.. Limited, Toronto, Ont

24a At the same time,gfcrf

W. E. WAUGH.
Theodore, Sask.—“It is a pleasure to 

me to write a few lines about Dr. 
Pierce’s Golden Medical Discovery. I 
used this medicine and can say it is 
iust what I wanted and needed. The 
sour stomach, heartburn after eating 
and gas are gone and I am able to take 
cold water again- Before I had to lake 

hot on account of the stomach 
trouble I recommend ‘Golden Medi
cal Discovery’ to every one who know, 
what a weak stomach is- —W. E.
,WYouhcan quickly put yourself inA-1 
condition by going to your druggist and 
obtaining Doctor Pierce’s Golden Medi
cal Discovery in tablets or liquid; or 
send 10c. to Dr. Pierce’s Laboratory in 

dgeburg, Ont., for trial package. 
Write Dr. Pierce, President Invalids 
Hotel IB Buffalo, N. Y., for free con- 

• fidentlal medical advice.

114% 115% 114% 
95

102%
■9595

62a
76 75

8590

60 6060

59a58 CHICAGO GRAIN MARKET.
Open High Low 
116% 116% 115% 
111% 111% 111%

May wheat 
July wheat 
September wheat .. 108% 108% 108 % 
May corn ............... 71% 71% 71% RPcpitus

Sweeten 7 the Stomach

Record airplane speed is 201 miles 
an hour. ______

An eiderdown duck can fly 227 
miles an hour.

WINNIPEG GRAIN MARKET
May wheat 
July wheat 
May oats —
Jtily oats ..

112 112 110% 
110%111%Bri
48%48%
41%47%
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Royal Securities
Corporation, Limited

72 j Prince William Street,
St. John '

please wend me "Investment Items** and 
other literature.

Name...........

Addn

Mother and Her Baby- 
Are Relieved of Eczema

Mrs. Peter A. Palmer, Salt Bum, 
Saak., writes:

“Dr. Chase’s Ointment has completely 
•relieved me of eczema and piles. I also 
used thi« Ointment for my baby, who broke 
out in ec zema. A few applications were all 
that was necessary in her case. Dr. Chase’s 
Ointment has been worth a hundred dollars 
to me—before using it I had spent a great 
deal more than that in unsuccessful treat
ment from doctors. We have also used Dr. 
Chase's other medicines, the Nerve Food 
having restored my health after suffering 
from severe nerve trouble when a girl.”

'iCfj

I

z

DR. CHASE’S OINTMENT
60 Cent» a box, all dealers, or Edmanson, Batee & Co., Ltd., Toronto
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