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ADVANCE BY SUGAR
FEATURES TRADING

RAILS STRONGER 
IN STOCK MARKET

»

BETTER FEELING IN 
MINE STOCK MARKET

Record of Yesterday’s Markets \

Trade With the Orient
STANDARD STÇCK 1X01 ANQS.

AiktS Bid

TORONTO STOCK EXCHANGE.

Asked. Bid.
America» «*».,.

do. preferred .............................
American Sfies Bk, corn.
.do. . srefe^ed »• .

Atlanift Sugar oom.......... .. 1
do, preferred ... ....

Barcelona ... wf

Boil Telephone • ,
Burt, F. N, com. .... M

. do,., preferred..........96
fcan. Bread com. ........ 39%

do, preferred... ... v. 86 
,C. Oar. & F. Co. . .

do. preferred ...
Canada Cem. common 

do..preferred ...
Can. Fds. A Fgs. .
Cah. Bt. Unas, oom,

do. preferred ............
Can. Oen. Blectrlc 
Can. Loco. com. ...

do. preferred ... ,
C. P.; R. ••• •••
Canadian Salt ....
City Dairy com .. 

do. - preferred .. 
s. Smelters -t,

With correspondents of the highest stendler 
in Chinh, Japan, India and other countries of 
the Orient, and branches*in all the principal 
ports on the Pacific coast of North America, 
namely :

Little More Than Screen For 
i Liquidation of Less Favor

ed Stocks.

t Reports Fix*# 
'heat Belt Had 
ish Effect.

While Trading Only. Moder
ate in Volume, Several 

Gains Recorded.

-10 V -i
Buoyant Tone in Evidence— 

Spanish River Comes in 
For Speculation.

Ill .tit • • s «. IS 

• «ses#»»# s s«. I Altai
A p6X . Ifcj . W. . . • .4 • <
Boa ton Creek 

, Davidson Gold 
i. Dome Bx. ...

lit - 6% 1 Dome Lake 8%
4114 „ 42% Dome Mines ................11.60
is 40 I Geld Ref ............. • • •. ;1

108% IM I HolUnger Consolidated ...5.66
Hunton .........................
Itatfiffi eneieifeil'eti 
aUlklud LllM .e es««:*sR I ,^PTet «•••••?•-*....... .

M I La Belle...............
X.. I McIntyre ............................ ..

»! • 11% Moneta .................... .............
üô .*

... 76% 7444 P. Crown .................................

... Il% 804$ P. Imperial Ai...
...............101% 101 P. Tisdale ...............................

..so ... Preston ..................... ................
« mS8.eS.fïK.3 “

... 104 ... Thompson-ICrijit ......
66 West Dome Consol; ..........

Waeaplka ..................
West Tree 

Silver—

Bailey ..
Beaver ...................
Chambera-Fertand
Conlagas ......... .

, i. I Crown Reserve
67U Foster ..............71 Gifford ..............
16 I Great Northern

40.00 Hargrave ........
8644 La Rose ......

7144 72 McKln. Dar. Savage” 67 Mining Corp.
,, » Nlplsalng .......
18 Ophlr ..............
76 Peterson Lake
88 Provincial ...
i Right of Way

gg Temiak .........
,00 Trethewey •
«fl York, Ont. ..........
84 Hudson Bay ....
76 Miscellaneous— 

lit Vacuum Gas ..110 Rockwood Oil ...
Petrol ...................

' " Ajax ......................
Eureka .................

Total aalee 64,710.
Silver, 91%.

I, 1

66Minesft *ii*4$
t 11.00 Portland, Ore. 

Seattle
San Frandeco

2Vi I New York; July 01.—The week on 
6.60 the «took.exchange began with a sue- 

cession of reactionary price move- 
46 monté which seemed to measure the 

118 lees optimistic views ot traders in con- 
isi nectlon with latest financial and tn- 

6 I duatrlal developments.

concerting bsoause of the lnorsaeed 
freight congestion end consequent 
fuel shortage. Many specials, euoh 
as Textiles, Leathers and Rubbers, 
denoted the unsettled trend In thee 
and kindred lines of business.

As a group, rails were stronger, and 
.» I more prominent than recently, but 

* buying of that division, which oooa-

, Prince Rupert 
Victoria 
Vancouver

this Bank is excellently equipped to serve the 
interests of Canada^» growing trade with the 
Orient

. bullish tendency Moderate activity, with renewedis® SMIfed 1-9 Closing at 146 bid, as against and apeculatlve merit of the mine 
rinse et 189 at the week-end. The stocka will result In operations on the 

uiue was also prominent In Montreal 0f the buying public on an ever
securing a net gain of 6 1-2 pointe for lnor#Mjng scale.
the day, onactivetradlng, It,, the consensus of opinion In taln-

Spanlsh River, which closed last clrclM that conditions making for 
week at 117, the profitable operation, particularly of
yesterday 4,1-1 points up a. 121 1-2, (h( <olfl mlnes, are definitely lmprov- 
and advancing to 121. ]™***ln *** lng_ guch being the case, It la felt
1°:,."?,;^£,TVST*Ml y

Kirsl."SSTi .«“7"r,*irï L».
140 1-2. Dominion Stool was easlor. of the sola ooc » botter

ÎT1 g.? »WR!ha.-l3
of 1-i from fctorOMT. Twlo SS“o.«l,'prom-

Inent In this respect.
Mining men returning from the 

northern camps assert -that the supp r 
of efficient labor available for tin 
mines Is steadily Increasing. Thi 
growing number of men looking loi 
employment has made possible for the 
tiret time In two or three years the 
weeding out of Inefficient help In the 
mines, with the result that the low 
standard of efficiency and Its attend
ant increased cost* Is being d0£® 
with, all of which should be noticeable 
In the statement* of operating com
panies1 at the end of the year.

It.—Altho black 
he spring wheat 
>ulllsh Influence on 1 
lay, the effect failed 
•gely to a big 
supply of corn,
4c to 2%c net 
r 1M% to 166%, «51 
to 14(2%. Oats finish 

s to 4-8c advance, esA 
tng from 16o off to *

rom experte that tk«a^ 
black rust anfeoSS 

nth Dakota, all of M? . 
eastern edge of Nortt 

uce a severe epldefifiT 
fe of the widespread 
Hague has sometime, 
rain trade waa 
pept an opinion gt 
luthorlty, that a i 
im as to spring wt 
evelop In the next i 
ire sent corn values 
ut towards the last 

statement tended 
n. It was also den. 
re was any black root 
districts, where meet' 

heat le raised.

M- \
17

119*
ijfincretee

Prtee, :: li***• the steel and6
1820

THE CANADIAN BANK 
OF COMMERCE

29
1 !..the

*44
$15,000,000
$15,000,000

PAID-UP CAPITAL 
RESERVE FUND

96 8 eii16% •/Con
Consumers’ Gsn .. 
Crown Reserve ... 
Crow’s Nest A. ., 
Detroit United ...

188■ 8% slonally extended to secondary shares, 
444 appeared to be little more than a 

41% screen for liquidation of leas favored

31144 20 • •• ».

48
■ *

I •Ar.52
.. 106 
.11.28 10.76

52
9 ■took*.

Oils, especially Mexican and Texeie. 
Motors, popular eteele, equipments

1 land shippings comprised the weaker
2 Issues, losing 2 to 8 points. Pressure 
2 w*a pronounced In the final hour, when

38 I shorts were meet aggressive. Sales 
amounted to 776,000 shares.

The money market was under care- 
'i I ful scrutiny ae a result of last Fri
ll day’s 10 per cent, rate for call money 
18 I and the heavy shrinkage of reserves 

reported by the clearing house, To- 
29v | day’s opening rate of eight per cent. 

_ _ remained unchanged, any tendency 
iij towards ease being checked by rela- 

I lively email offering*.
% Further gold imports amounting to 

, $8,160.000 were reported, with an ad-
1 dltlonal engagement of $1,600.000 In 
”* transit, but the foreign exchange mar

ket recorded no material alteration of 
rates to. London or any other import- 

-•7 ant quarter.
Trading In bonds was unusu&Hy 

light and withlp correspondingly nar- 
Op. High. Low. Cl. Bales, row limits. The trend. Including lib-

„ erty lesues. waa lower. Total sales,
• ”• 1’6®0 par value, were 69.250,000. Old Unit-
i 10 itoo I States bonds were unchanged on

Dome ... 236Dominion Cannera ..
do. preferred..........

Dominion Steel Corp.
Dominion Telegraph .
Duluth Superior ... . 
International Petroleum .41.00

"ii 5368 1 RADIOii Great Fortunes:: » 2
UP 1-4. d 
net Idas <
City filled to hold Its week-end gain 
selling! at 24 1-2.

Investment buying in Hamilton waa 
the outstanding feature of the bank 
stocks, with an advance from 171 6-2 
to 176. The war loans were only light
ly dealt In.

î
42La Rose A...................

Mackay com. .............
do. preferred ... .

Maple Leaf oom. ...
do. preferred ....

Monarch common .,, 
do. preferred ... .

N. Steel Car. com. .
do. preferred .K. .

Nlplsslng Mines ...
N. 8 .Steel com. .
Pacific Burt com. ...

do. pref. ...............
Penman’s com, ... .
Port Hope San. com.

do. preferred .
Pt. Rico Ry. com. .

preferred ... .
Prov. Paper com. .
Quebec L, H. & P.
Rlordon com..............
Rogers com, ... ., 

do, preferred ...
Russell M. C. com.

do. preferred ..
Sawyer-Massey ...

do. preferred ...
Shredded Wheat com 
Spanish River com.

do. preferred ....
Steel of Canada com 

do. preferred ... ,
Toronto Railway .
Tucketts com. .., 

do. preferred ..
Twin City com. ..
Winnipeg Railway ...

tiahka—
Commerce ...
Dominion ...
Hamilton, xr, 
imperial ...
Merchants ..
M oisons ...
Montreal ...
Nova Scotia ... ..."
Royal ... .
Standard .
Toronto ...
Union . ...

Loan, Trust, Etc.
Canada Landed •.
Can. Permanent ...
Colonial Invest. . .
Hamilton Prov. ....
Huron A Erie ...
Landed Banking..........
London A Canadian ..
National Trust ... ...
Ontario Loan i...............

do. 20' p.c. paid ...
Toronto General Trusts 
Toronto Mortgage ...
Union Trust..................

Bonds—
Canada Bread ...................... 90
Can. Steamship Lines ... 79%
Can. Locomotive..........
Dominion Cannera ...
Electric Development .
Penman’s .......................
Porto Rico Railways
Prov, of Ontario ........
Quebec L. H, A P. ...
Rio Janeiro let .
Sterling Coal ...
Sao Paulo...........
Spanish River ...
Steel Co of Canada 
War Loan, 1926 ...
War Loan, 1931 ...

-fSgf "War Loan, 1937 ...
Victory, 1992 ...........

14*44 Victoryr-l?23 ...........
Victory, Î927-...........
Victory, 1933 ... ,
Victory, 1987 ...

56Ï.V. 195 
....10,00

were made during the period 
immediately following destruc
tive wars by those who made 

l heavy Investments In the de
predated moneys and securities 
of the warring nations, par
ticularly in the "Government and 
Municipal obligations of thoee 
nations which were vanquished.

The present situation affords a 
most remarkable opportunity 
that will not present Itself again 
far generations to come.

This Is history, not theory, and 
history will repeat lteelf.

We have a list of these securi
ties. Ask for particulars.

CORPORATION19063 9.90167 2:”.v ... 1376
(MARCONI WIRELESS)

The investment oppor
tunity of the moment

CoatroM by the

90 »,..........
.... .2%■with corn.

ene governA ‘875f 38toy V»
• Miles

30 3010.15 10NEW PULP COMPANY .
FOR FORT WILLIAM

i
253714 to 16.60 per' 79% 28.......

m'mm
147 1’Ts.S 5 8 ÎS ISSU 27 142Toronto and Montreal Interests have 

formed the Kamlntetlquia Pulp and 
The plant of the 

company will be erected at Fort Wil
liam. At the outset the company In
tends to specialize In the manufacture 
of ground wood pulp and will sell Its 
products to the various paper mills 
for manufacture into newsprint. Later 
on, a newsprint plant will be installed 
wlta a capacity of 260 tons per day.

The company will obtain lie power 
from both the Kamlntetlquia Power 
Company and the Ontario Hydro- 
Electric
and managing director of the new 
company, has been closely associated 
for a number of years with- the Inter
national Paper Company.

cuptfUoesip
Supplied by Hamilton B. Wills A 

Co., Limited:
Now York, July 12.—Trading be

came slightly unsettled on the curb 
this afternoon, followleg the reaction
ary tendency of the big board. There 
were some strong spots In the llit, 
however, which held their gains, 
North American Pulp A Paper touch
ed a new high for the present move
ment at 7%, Tobacco Products Ex
port gained 1, at 16. General Asphalt 
dropped a point, closing at 74%. 
Steamship was steady around 2%. It 
Is understood trading will shortly be
gin In the new United States Ship 
Corporation, for which five shares of 
Steamship and five of Transport will 
be given for four of United States 
Ship. Wright Martin eased off frac
tionally to 644. Omar dipped from 4 
to 6%. Carlb was active around 18%.' 
Ryan Con. closed fractionally lower. 
Elk Basin dipped belôw 6, but soon 
recovered. The mining list was quiet.

N1W YORK COTTON.

A. L. Hudson A Co,, 802-7 Standard 
Bank Building report New York Cotton 
Hxehange fluctuations as follows:

Open. High. Low, Close, Sales! 
■Ian. .....31.0* 31.15 80.80 30.93 30 90 
March ... 80.48 30.58 80.81 30.35 30.26

29.90 29.90 29.00 29.68 29,65
89.50 30,69 89.50 30.65 89.40
88.50 33.60 33.10 33.35 88.14

Dee............ 31.90 31.90 81.56 31.70 31.61

CHICAGO MARKETS.

72 . 42 General Electric Co.16 4ft
Ml

Oc to 46c per betfc 
20c to 26c per box, ' 
ïhouee, No. &'«, 37e tolls 
gwwn No. Ie*. $840;VivA'-sr.*»> to ,1.60 ]Mr <3wK

■81 to 81.60 each, 
ale Vegetables, 
to 83 per 11-quart basket 
11.60 to 81.76 per 11-qt 

per six-quart basket. ! 
anadtan, 30c to 60o per|

Milan. $4 to 84.60 per 
82 per bushel hamper. • 
Canadian. 40c to 60s pel

1.50 to $8 per dos. 
.oamlngton, 82 to 
itelde-grown $1.60 to

, no sale; head. 40c to

1 Bermudas, 12,60 pay 
a. 18.80 per sack. 
Canadian, 40o to 60c 
$1.25 per 11 qte. 

sn, 75c per six-quart be».1

few, Imported, No. Vs, 
r fob!.; Geerwbeele, $11.66 
No. 2’s, $8 to *9 per bbl.; 
$1.96 to *1.60 per 11-quart

to 40c per doz, bunches, 
to 78c per bushel 
, white, 26c to 30c per

Paper Company. do.

36%MONTREAL MARKET 
HAS DAY OF RISES

Stock mw206
STANDARD «ALES.. 66

$L75 PER SHARE97
.. 78

85 Gold-
Apex ................  1% j.. < .

I Dome Mines.11.26 ... ,
Hunton ...........  9 10
Keora ................. II
Kirk, Lake ... 48%.........................
Lake Shore ..117 111 117 111
Muntyre ....

41 Sohu. Gold. M.. 184449 I T.-Krtst ........... 844
86 yf. Dome Con. 6%
8444 Adanao ............  3
50 Beaver ....

Crown R.
188 Hargraves ..... 1%
... I La Ross J.... 89 
17344 Nlplsslng ...10.00
198 Pet Lake .... 18 t.
190 Tlmlek,
... Trethew
201 I Petrol

20
Writ» For6ft

187,
128 Fleming & Marvin "MK”call.3 ... 8,000

Widely Distributed Net 
Gains, Some Stocks Ad

vancing 14 Points.

182 700
NEW YORK STOCKS.7844 700 Stock and Investment Brokers.U. M. Waite, vice-president 96 380..114 ...

. 48 A. L. Hudson A Co. report fluctua- 
600 tiens on the New York Stock Exchange 

•••' l'SÜS rMterdiy, with total sales, as follows: 
7.000 Op. High. Low. Cl.
MOO Allis. Chal.. 88 38 87 37

ass Affli A|i Ch. 86% •••
1.000 Am. B. a...

9001 Am. B. Mag
Am. Clan... 48

1,000 1102-3. C.P.R. Building, 
TORONTO

MMmt StuKUrd&oekExtfToronto 
WILLS BLDG., QOBAYfl 

Toronto

Jl 62

Saies.4844 '«43Montreal. July 12.—In point of sise 
of net gains widely distributed thruout 
the list, today’s dealings on the local 
stock exchange were among the 
stronfiest of the year, several Issum 
showing gains of from 4 to 14 points, 
while the meet active stock* were the 
favorites of ths past wsek, thess be
ing, the papers, Atlantic Sugar, Quebec 
Railway and Breweries.

The most spectacular gains were In 
Penman’s and Spanish River prefer
red. The former had a net rise of 18% 
point* to 148% and closed at the best, 
while the Spanish Issue gained net 7% 
points at 182, after reaching 188.

Other substantial gains were Sugar 
common, up 6 points, Laurentlde up 
5%, Spanish common 6, Howard Smith 
6 and Sherwin-Williams 6.

New high* In the paper group were 
Spanish common at 124 with close at 
123, Spanish preferred- at 188 with 
close at 132, Brompton at 160 with 
close at 149, up a point net; Lauren
tlde at 125 with close at 124, Rlordon 
at 205 with close at 204, Howard Smith 
at 140, ex-dtvldend 2 per cent.

In the balance of the list stocks to 
make new high* were the sugar Is
sues, Textile and Penman’s.

Stronger stocks elsewhere Included 
Steamship common, which gained 1% 
at 76. \

Total trading: Listed, 86,(17; bonds 
822',500.

60020 ... 1„ 100
... 184 94% 94% 91% 88%

111% 119 111% 118%
% 48 41 41 ........

•• t’XXXI Am, o. A F. 138% 1*8% 187% 117% 1,100 
” 1, mo Am. H. A L. 17%.......................... 200
:: mooL^’s^a: l\%*** 3’100

700 7^2% GOLD BONDS
j effer Ontario smelting, and Boflnln* 

Limited at par with accrued Internat and a
^“^rïrl^l^hTdTm^d tSreï
le for plant extension,

» Gel full partleulnr* from
TANNER, OATES A CO.

861 Dominion Bank Building, Toronto,

I 196 H0U100172%1 We What is Accurate 
Market Information Worth?

196 38% '37 
30 ... 39%.

.. 87.. 1861 see lit
. .... 190 vay

011 ....141 J...’ 140
Silver, 91%.
Total sales, 54,710.

par
Have you been depending en un
certain statlitloe, quotation*, 
formation, eta., te guide you la 
the purohaee of etookeT Do you 
want to know mere about the ee- 
ourltloo you holdT 
Only an organisation with our 
wide experience, extending ever 
• party ot 17 year*, through all 
eorti ot market oendlUena, buri
nera depreirlonr. economic dis
turbance# or “bull” movements, 
can keep you, the inverter, ade
quately ported.

■ .1
Am. Int. Op. 87%
Am. Linseed 80 
Am. Loco... 162 101
Am. S. A R. 81 

k Am. SU. F. 89
(Supplied by Heron A Co.) Am. Sugar. 128

Op. High. Low. Cl. Bales. Am, 8. Tob. 92
-, ,Asbestos ... 96% 88 85% II 146 Am. T. A T.- 83,52 A. Sue. pout 189% 147 189% 146 1,008 Am. Tob.,., 298 ...

do. pref... 161 1(8 180 160 246 Am. Wool.. 90 901J0 I Ablttbt ..... 16% 16% 85 86 % 4,747 Um. W.P. pf. 47%.................
»44 Vjj..--.. m W 101 101% 106 Um. Zinc.... 14%.............................. 200
B*bC,:.Tam.A 4J-T.. ... ... 10 Anaconda.... 67 67% 66% 66% 1,600

^150^147% Hilt - I Atohleon ... 81% 81% 80% 80% 2,800
%’«% «1H »1%

• WVijj ................
ü 4% *is% '75% ii

100 100
88 81% 86% 1,400 
81 86 80 2,700

In-
m 214 6,300MONTREAL STOCKS.1 62 «1% 61% ..........

89 81% 88% 800168% LOUIS J. WEST & CO.
Members Standard Stock Exchange,
MINING SECURITIES

Write for Market Letter. 
Confederation Lite Building, TOBONTO.

200.. 142 138 8 ' 91%1191%
8 91 22%

56% M%

1,500186. 168 2,200
.

08 200

J 300
-t î Am. Zinc....
10 Anaconda.... 67 

.592 Atohleon ... — * —
1.» All, O.W.L. 184% 184% 158 168 2,900

24 Bald. Loco. 128% 188% 111% 118% 40,000
*« Balt. A O.. 88% 83% 31% 88%

, ; B, Steel b.. 11% 91% 89% 89%
M® B. R. T.... 11%.............
« Burn. Broe. 113 112 111% 111%
“ Cal. Pet.... 82% 32% 31 81 ---

'lit, Hu. ,!S Can. Pac... 124% 116% 128% 123% 8,900
95% 85% 16% 1» can, Lea...

JM ilM%r 
205 20ft >L::: ""ft 'l

208% |C.

REN CE MARKET.

1er ton...«35 00 to $86 # ! 
is? ton... 32 00 
ir ton.... 25 00 
per ton.. 13 00 
ndled, per

J E. R. G, CLARKSON & SONS That'« Why Our 
SEMI-ANNUALV; ' ,

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

SSTABLISHXD 1184,

Clarkson, Gordon&Dilworth
OHABT

132 do. pref..
Car. Foot.
C. 8.8. oom.

do. pref... 81
Converters... 72 ...
Can. Oet... 85 ...
Con. Smelt. 25
C. O. Elec.. 101 
Dom. Can.. 60 ...
Diom. Iron.. 67% 68 67% 68
Dom. Glass. 66% 87 86 67
Dom. Bridge 98%

_ , Mont. Pow.. 84 84 83 88
W Nat. Brew.. 68
8*,, Price Bros. 850 8,
Èîîf Penmans ,.. 187 148% 187 148

Quebec Ry.. 86 
6% 88 I Rlordon Pulp 105

76 75 75

4,60084 S'! 5,0001402S
20014 00 1 

20 OS ’

$0 57 to 90 86

Jurt oft the preee, may be eea» 
rldrred eepeolally timely and 
valuable. It gives the High and 
Lew on ever a thousand rtookr, 
from January let to July let, 
llio, together with complete 
dividend record and eorperate 
and other etatletleal Information 
on 1er VMS traded In on the New 
York Curb and other ezehangee. 
Just tend us your name and ad
dress on a postal. Ne obligation.

500>
300.. 18 00

Reten
ir doz..

90
91 
88 
88

92
KlgJSnd^ftSl^l» 1Ü* Lm

$$% St Hit
280 do. pref... 68% 68% 61 62% 4,100

C„ R.I. A P. 87% 88% 87% 87% 22,800 
«0 Chile Cop... 16% 16% 16% 16%

4.876 chlno Cop.’. 81 ...
1®5 Con, Gas... 66%............... ,. • — -

*’4« col. Oram.. 81% 81% 80% 80% 1,900
.15 Corn Prod.. 88% 86% 91%

, Crue. Steel. 186 166% 161% 163%
*’0« C. C. Sugar 68% 63% 61% 51%

Sh 51% SH,A SS% IS
î»,m

,59 Goodrich ..8? 83 88 82% 1.600
«5 Ot Nor. pf. 78% 72% 70% 70%
.95 Hupp Mot... 17% 17% 16% 18%810 “ll” Cent.. 82% 82% 81% 82% .....

Inter. Harv. 128 ... ... ... 100
Inep. Cop... 6$ 62 61 61
Inv. Oil.... 46% 48% 43% 48%

Hamilton B. Wills A Co Ltd.. *up- I mt. Nickel. 18 18% «% 17% 8.900
plied the following quotation.: ^ \\* '»« \\* ,,200

*7 Kelly fl. Tire 112% 112% 109% 109% 1,400
Ï S: TÆ. ÎSt » S* 8* m

rE B" 8*8* 8* L ...»

8ÿ Mex. Pt.... 198% 196 187% 187% 12,100
2% MÎdmlSUriP‘.. 42% '«% '42% '42% 1.800

88 Miss Pac. . 28% 28% 26% 26% 6,60076 I Nor * W. . 00 01% 89% 91% 1,400
| Nat. E. A 8. 71% 71% 70

** I Nat. Lead.. 78 78 77 77
i N Y Air B. 100 100 99% 98%

4% N' y C 70% 70% 70 705% ' n'.Y.,' N.h!. 81% 32 30% 80% 9,800
Nor. Pac... 73 78% 72% 72% 1.600
P.-Am. Pet. 106% 101% 102% 102% 12.000 
Penna. R.R. 89% 40 39% 89% 600
p. Arrow... 64% 64% o2 62
Pierce Oil.. 16 16 16% 16%
p. S. Car.. 100% 100% 100 100
Pullman Co. 116 117 110 H7
Plttu. Coal.
Ry. Springs 101% 102
Reading"8 ! ! 9?* *92% '90% '90% 67,400 
Ren steel 96% 96% 93% 94 3.400
R Dutch.!. 113% U4% 112% 118 2.600
Bine. OU.... 31% 32 81% 31% 4,600
B S Steel. 74% 74% 73 
South. Pec,. 95% 96% 94% 94%
South, Ry.. 28% 80% 28% 29%
Rtromberg... 92 95% 56% 80^4 ,100
TennebC?pr:: ?9% »% ”5

Te*“î Pac'.' 41 % «% «% ^ IflOO
ïob Prod.. 71% 71% 70 70 t.500
T,-1 - « noir 02 02 99 89UnioS PRC.' : 1151* 118% 1161* ltt* 3.700 
it «» StoFes 8014 ROM 78 7R 6.200v! 8. AtoT 94% 94% 91% 91% 3.300
U 8 Food Pr. 70 70% **14
1 nit BTult. 206 205 200% 203
u s Rub. 101% 102 98% 98% 12.200 |U S Steel! 94 94 92Ü 92% 22.600 11

do pref... 108% 108% 107% 108 
«gu- ... *...............

i.r*. ACCOUNTANTS. 
TOBONTO.‘89finat ...

b'ii)■*' dairy.. 
ng. lb

56 I
0 70 I1
• « I
0 60 I

MV4 ‘90 

62
78%

60 GERMAN BANK STATEMENT.ii 35
93% 98 18«750

Berlin, July 12.—The statement of 
the Imperial Bank of Germany as Tbf 
June 80, shows the following changes:

Increases—Gold, 1,000 marks; treas
ury certificates, 768,860,000 marks; 
bills discounted, 18,798,117,000 marks; 
circulation, 2,818,(02,000 marks; depos
its 11,824,186,000 marks.

Decreases—Coin, 190,000

1,1000 8055 '80 10035 0 41 '76 \
Chat. A. Stoneham & Co.20079educe, Wholesale. m 

y, freeh-
iii re*......$6 60 to $0
s. lb.....li 59
loUds, lb. . 0 69 
kfiry, lb... 0 5l)

... 0 37
.... 0 66

0 32 
... 0 35

!o6 68 64
. 96 4,1000 360f. 94May IUNLISTED STOCKS. ' (BeUbllehed 1161).

Stock Brokers,
23 MsHnds St., • Toronto. Ont*

6,400
6,900July0 86 14% 84

206 308 104Ot.0 Aaked. 
.. 86%
.. 149%

.. 96 6.300
6 Abitibi Power (a) com.

Brompton com...................
Canadian Oil Cos. com 
Carriage Fact, com ...

do. preferred............
Canada Machinery oom.

do. preferred .............
Dom. Vda. & Steel com 

do. preferred ...
Dominion Ola»* ...
Dom. Power A Tran», com. 6u

9899 Sn. R.
mu î do. pref.

Steel Co. of
«% I can. com. 76

lb. . 9899 marks;
300 notes, 887,000 marks; advances, 4,464,- 
20» 000 marks; Investments, 17,618,000 
400 marks; ascurlties, 396,160,000 marks;

doz 530 60 99%
60 28.... I 99% 35 liabilities 18,900,000 marks. Ths totali 

gold holdings were 1.081,664,000 marks.88A. T-. Hudson & Co.. Standard Bank 
Building, report the following price* on 
the Chicago Board of Trade : Prov,

Rye— Open. High. Low. Close. Clour. 
July ... 233% 297 233 233 231%
Sept, ... 200 204 199% 200 200

Com—
Tuly ... 1*2% 1fi5% 1*9% 159% 101

.Sept, .. 160% 102% 1R8% 158% 159%
her. ... 145 147% 148% 142% 14<T

Oatf-
■!»'y. • • ■ 99 99% 97% 97% 97%
Sopl. .. «1% 82% 9ft 80% 81
DPork ' 79'* 8°* 77H 77% 7ST4

Tilly .,28.50 28,50 28.30 28,50 28.39
Sept. ,.80.50 30.85 80.27 So!27 Soiso
•v Tard—
{ply ..19,17 19.20 18.95 18.95 19.10
*ept. ..19.86 20.00 19.70 19.70 19.85

nibi"80,88 20,35 20,05 20,05 20-20 
July ..17.00 -17.00 16.77 16.77 16.85
*<T>t. ..17.90 17.90 17.65 17.07 17.77

100.. 101 do. pref... 95%...............
Shawlnlgan. 119% 111% 111 

I «her. Wme. 106 11» 106
Took* .......... 76 77
Tucketts ... fiO .j, ••• •••
Wayagam'k. 129 1 22 128% 128%

i 84 32
.80 29 to I. 
. 0 29%
. 0 32

«4i
! ‘72 70• »Wr TORONTO SALES.

Op. High. Low. Cl. 
Ati. Sugar ..144 146% 142 146%
Urazlllun ... 42% ... 42% ...

140% ...

2,00076 77941 95 80066 Sale».

The Secret of 
Success 
in Mining 

Investments

152.■ $0 27% 8..■i 140940 28 . ••• do. preferred .............
Basin Petroleum 

King Edward Hotel .. 
MacDonald Co., A. ..

do. preferred.................... =1
North American P. A F- . 
North Star OH com. j. • 

do. preferred ... r.. .. 
Prod. & Refln. oom. ...

do. preferred.....................
Steel & Rad. com................

do. preferred....................
do, bond* ..........................

Volcanic Qe* & Oil ... • 
Western Assurance com..........

690 900NEW YORK CURB.ulb. . 0 30 l/ll 55C. P. R............ ..
C. Steamships 7>5 

do. pref .. «1 
Can. Bread.. 27%
Canner» PTd. 83%
Cement .. ..62 
Con. Oas ..186 
Oen. Elec... 101 

do. pfd,
Mackay ........  72%

do. pfd. .. 87%
Lon. & Can,121 
Col. Invest. . 67%
N. 8. Car. .. o 
Penman'* ...140%...
Porto Rico . 44% 46 
Que. L, A P. 36% ... ou 
Spanish R... m% 129 121 123

do. pfd. ..187 188 137 187%
■Smelters .... 26%
Steel Corp... 87%
Twin City 
Pac. Burt 
At. Sugar 

Bank*—
Commerce . .183%...........................
Hamilton ...171% 175 171% 175
Imperial ..,.195 ...........................
Royal .............209 210 209 210

War Loans—
1925 .................!
1931 ..................f
1937 . .....£

fin.. 63eats, Wholesale, 
r*. cwt .$30 00 to $84 09

28 60 
21 00 
26 00 
23 00

2534 32 10 6.100■ 10•*. cwt.. 25 00 
1rs. cwt.. 18 00 
cwt. 
cwt.

8%9
26.26 6 Allied Oil ..........

Anglo-American
Boone Oil ........
Boston A Montana .
Boston A Wyoming 
Canada Copper .
Cent. Motors ....
Dominion Oil ...
Divide Extension
Elk Basin Pete ........
Eureka Croesus ........
Federal OH ..............
Farrell Coal ..............
General Asphalt ...f
Gilliland Oil ................
Glenroek Oil ..............
Gold Zone ................ ..
Hecla Mining ............
Heyden Chemical ............
Livingstone Oil .................. '
Radio common ..................
Inter. Petroleum ..............
Merritt OH ..........................
Marland Refining..............
Mother Lode ....................
New Mother Lode ............
North American Pulp ...
Omar .......... ......................
Philip Morris ......................
Perfection Tire ..................
Producers & Refiners ... ■
Ray Hercules ........
Ryan Oil ................
Submarine Boat ........
Silver King ..................
Klmm* Pete ..............
Skelly OH ......................
Palt Creek Producer*
Sweet* of Am............ .
Tonnpah Divide ........
Vnltert Picture* .....
U. 9. Steamship* ............
Vnlted Profit Sharing........ 1%
White Oil Corp.............. . 18%

«(V1021 00 
is on 23.66 24136 1,0003%8% 50 40lb 44 1,600u :is ■

........... 14 on 18 00 ,
................ 22 00 26 00
111*., cwt. 25 00 27 no
............ 19 00 22 00
Being Paid to Producers.

Ing, lb...$0 50 to $.
................ 0 35
lbs., lb.. 0 32

lb*., lb... 0 36
........ 0 30
...... 0 20
........ 0 40

pair ... 1 25

.. 6612 30 32 980 28 18 Û972%.65 576 "boo775 1090*a 11 . 285 315Ice %(a) New stock. 10044% 43 .... 2% I4035 31%280 .. 74% 
.. 2765 30029 3?702325 500TRUST FUNDSin' 2%12007 Main Entremet 

to Toronto OffltM
Anselm Rothschild, when asked the basis of the 
success of the famous Rothschild banking house, 
replied that their motto was "Buy stocks cheap; 
sell them dear.” This trite saying expresses in a 
very few words the secret of success in the min
ing markets. It is the plan carried out by the 
operators who are credited with amassing blR 
profits on almost every price movement that oc
curs. It is particularly applicable today when so 
many issues of merit are available at prices which 
cannot but be regarded as cheap in view of the 
spectacular mining results that are being achieved 
at the properties in which the shares concerned 
represent a stock ownrship.

Investors would foe well-advised to purchase 
. «elected gold and silver stocks at preeent low 

prices for eufoetautlal profit* In the near future.
Our analyses of these stocks and maps of the 
Porcupine and Shining Tree gold areas will foe ✓ 
sent on receipt of the attached coupon. X

30014........ 186034% ... 
76 ... 2,9004 1-1624 ■J .•

25 7
: il* >!*are held for investment—not for speculation. 

Invest your Trust Funds in our
tig, lb... ,|fl- 65 to |. ..•
................... 0 40
lbs,, lb., 0 28 

.,. n 35 
... (I 43

11
46

16% 6.70»164 fiftft4%9be
6ft 200GUARANTEED INVESTMENT RECEIPTS :»n

6 50051700i anpttlr ! 404170 25 .1000 60% ... .3% 98% 98% 5001300Earmarked “Trustee Securities," the written Guarantee 
of title Corporation, and the rate of Interest, 

make these Receipt» a favorite invest
ment with thousands of 

careful Invente»’»-

75GRAIN MARKET. 2%2 3-16
•7%it., July 12.—Oat# closed. 

I.v: %o down for October 
for Dix’omher. Barley 

for July, and 2%c lower 
i\- lc lower for July, ana 
October.
imitation*— .
ilien. *1.17%; close, ll;"e 
)pen. 93%c; close, 92%c.
. 87%c; doge, 86%c. 

)pen, $1.47: close, $» *e 
tie**'

TORONTO SALES, UNLISTED.

—Morning—
Brompton—.10 at 148, 25 at 148. 5 at 

148, 45 c.t 147%.
Ajbltlbl—15 at 66%, 50 at 86%. 10 at 
%. 25 at 86%. 25 at 80%, 26 at 86%. 23 

at 86%, 25 at 86%. 25 at 86, 75 at 84%. 10 
at 88%, 10 at SO. 10 at 86,

Nth. Am. Pulp—25 at 8%, 75 at 8%. 3o 
at 8. 50 at 8%, 25 nt 8 11-18, 23 at 8 11-10,
25 at 8%, 75 at 8 11-16, 10 at 0, 25 at 8%.
73 at 8%„ 25 at 8 13-16. 100 at 8%. 260 at 
8%. 15 at 9.

Laurentlde—25 at 120%, 15 at 122. 10 at 
128. 38 at 121%. 20. at 121. 15 at 121.
. Dom. Foundry—10-et 71.
TF.Ik Basin—20 at J%.

North Star-20 at 5.25.
v-Aft$vnoon«-

Brompton—25 at 149%, 25 at 149%. 25 
• t 949%. 20 *«,148%.

Nth, Am. fÿp—at ..SS, 50 at 8, 10 at
8 North- Star—200 at 5.00. 40 at 5.00. 

rrefevtcd—100.at 3.60.
Abltlbl—1$ at 88. 25 at 86: 50 at 8o%.

l« at S6%. 2-’;a\ ut 88%' i txjndon, July Ilk—Consols for mopey.
BAILV’AY EARNINGS 4T%: British five per cent, loan, 86%; 

NATIONAL Y EARNINUO’ British 4% per cent, loan, 77.

Weekly earning* of the Canadian oiaxcbrook ft Cronyn report exchange 
Nutiunal Railways are reported as ,.ate£ U1 follows ; 
follows: Week ending July 7, 112U, Buyers.

I 91 912,961: corresponding period last N.Y. fds... 13 17-32 
i year, |l,îjlS,40«. Increase |212,6IT. MonLfdi.. par.

V........
29%
13 80073

... *7 88
16%16

INTEREST RATE
FIVE AND ONE-HALF PER CENT.

10% ii1 85 34%34
I 1%.. 1%

1%
1%

1 5-16
1

per annum on sum* of »600 and upwards, invested for 
three dr five years.

Write today for Boakie* ‘‘The 8efe Investment of Funde’’

2%2%$1.11%:)pen,
| pen. $3.90; close, $*■** 

$3.87%; close, 98.88%

1% 700
13%

pen, MONEY AND EXCHANGE.

New York, July 12.—Bar silver, do
mestic. 09%ct foreign. 92%c.

Paris, July 12—Price* were strong 
ou the bourse Inday. Three per cent, 
rentes, 38 francs ?5 centimes. Exchange 
on London, 40 frmc* 86 centimes. Five 
per cent. loan. 1* .francs • 45 centimes. 
The United Stale* foliar was quoted al 
U francs 84 centimes.

68%ash Prices— — «r
MV.. *1.18; No. 8 O.W.. 
l feed. $1.14: No. 1. I*.»1’ ’ 
0; track. $1.16. —
O.W., $1.70; No. 4 C.W.- 
$1.35; feed, $1.35; track.

.W.U.. $3.85; No. 2 C.W.. 
\V., $3.35%; condemn»».

13.85.
MV., $2.13.

1 900

ToroatoGksecalTrusts
Corporation

Kindly «end 
me Informe-F.C. Sutherland & Co o*4ftii

tien end copy 
of The MUtirvflo°°Utah. non..

V. C. Chem. 73% .
Wabash A.. 23 
«Vest. Md... ,fl% .. .
Westing. .. 20% 49% 49%
Wtilye-Over- *0% 19% 1R% ’**«
WU-rm ft CO *0% 60% 59 U 5 
Worth. P"mp 73 73

Total sale* for day. 782.500 Share*.

Stock Brokero
Members Standard Stock Exchange

12 King St. L, Toronto
211 McGill St., Montreal
TORONTO PHONES i 

Main 830-i.
6206 
0206

26% S3 '25% ........
.. . 1.200

5.400

70% 70%

Digest.
V ilftO

HON. FEATHERSTON OSLER, K.C., D.C.L.. President
*• Langmuir

Qtnerat Manager

HEAD OFFICE; Cor. BAY and MELINDA STS.. TORONTO 
OTTAWA OFHUE: Cor. ELGIN and SPARKS STREETS

i NameW. G. WATSON 
Assistent General Manager

t

LYTLE, LTD.
Addresssi Bank Building. 

Adelaide 4687, 
iS, (WAJN and EBH 
il samples.

W. 66-7-11Ster. deni.. 447 448 \ ........
Sellers. Counter. Cable ti.... 448 ' ''JJ ' ' ’
IS »-ie......................... Rates in New York: Demand rterllng.
lOcprem. %to% 29$%. •O."
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