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NN YORK SEORIES

Local Issues Under Manipulation with
" Qharacteristic Gossip to
Facilitate Sales. ¢

World Office,
Saturday Eveaing, May T.
* The deadlock In speculation has heen
well sustained during the week, and the
- pet changes in the standard securities are
of a nominal character. Little good news
bas found its way into the market for the
week, but injurious topics on the other
_ pand have nad little effect upon values. Jt
| ‘js evident that without the consent of
bolders, who are to all appearances strong
enough to keep stock off the market, no
practical liquidation can be forced until
conditions - change.  The  gold movement
continucs with regularity, and the output
from New York to Europe is already near-
ing $25,000,000. Japanese gold is arriving
at San Francisco, and this is partially re-
storing tb~ aquilibrium, but it is now coa-
- eeded that the outpouring has some dis-
tance yet 3¢ pun before & stopping int
1s reached. e actual condition of the
exchange market is obscured between the
Panama payment and the matvral com-

mercial balance, but it is estimated that
only a fractional portion of the former is

rates are as yet undisturbed by the loss o
cash, but with an interidr movement
funds for the country anrlu{
harder tone 1is promised. T
. bave “not invad
ther immediate accommodation, but
yacaney is-more than filled by the
000,000 bond issue of New York City.
_Issue was stated {o hs E
many times over, but, as this is the usual
comment ‘on such floatations, it explains
notling wore thap that a favorable lm-
pression is sought to be conveyed te iv-
~ vesters. The two war loans are of ‘more
importance, and the initial borrowings of
the Melligerent powers are an earnest of
the @rain that is lkely to take place in
monetary. circles, should the contest run
into years instead of months. The loans
are to take more the form of a credit ac-
count thar* an actual immediate subscrip-
tion and payment, amd this in a measure
relieves the occurrence of some of its more
pointed features. Railroad statements sub-
mitted of late are of a varied character.
but of sufffcient onéness g8 to permit of
only ' one “conclusion. Eastern yoads are
displgying a marked: falling  away in net
earnings,

expenditures for betterments that have
in the last three years been charged against
earnings, increased capital and bond i
sues, this cannot fall to excite curiosity.
The lncr»nu;i ‘tlrnlnt logg andt-l:x'x;ro‘\;;ﬂ_
ading are failing to bear out p
glrctlnni. and former gdlew?r l‘nlovlu: this line
are new being wodified. e d-ereascs in
the g:t earnings of Penusylvania-and Erie
for . March were somewhat of a shock,

St. Paul and others of the grangers. Sta

ments available for April give 55 roads®d
gross decrease of 12

of a year age, and the
cons! ble bearing on the future.
sned by the government,
this is the most’ promincnt
ket eensideration.  Cercal prices are dh{
playing a tenacity that s not indicative of
a superabundant harvest. Incidentally the
breaking up of the bessemer
throws ‘some

been impelled by natural conditions in this
channel, and prices must uitimately ve-

nd to the demand.

securitlies at present. two imnoriant
points present themselves, viz, thut rcf
the extent of thé transition im the earning
power of rallroads and industrial congerns,
and how far prices have discounted the
change of the first. There {8 nothing te
indicate that the reaction in husiness has
more than commenced. Commercial fail-
ares for April were heavily in excess of
those of a year ago, and bank clearings are
of an equally significant make-up. The
large reductions in security values make
amends in a degree for this change, but
these are still amenable to future -events

high, according te earning power. - - The
heavy decrease in reserves in to-day’s bank
statement, and the large loam Increase,

The statement was doubtléss influenced 'a whole against values seuri & 1
by ghf; Nlcwr\t'nrk (;hy lh;mi t: crutcln:; .s(.,L,,?i Ofihﬂe things mi:v S};;‘géltlypplntss"' fluctnations in l\e(‘)v York stacks to-day :
point in the future of values s the extent counied and the market ma iy en. High. Low. 2
to which loans may be forced to bhe called. ! dulluess, reflect this. ket may by it TSR N0 ... p’{ﬂ » .‘:h I785;, m?%'
The 'large 1mereats] will nnp;‘lo:‘tt nlll'h‘vln ((;anb Sguthorn ..... i
Rgainst .pressure, unless compelle o liqui- E g -G oa ! i
date themsclves, in which event valuesi The Bank ):o;eyl Market. C & A eee s
would show Immediate weakness, On this|per "o W75, O “51’“'(’ discount rate is 3/ C. G. W. i s
point depends any immediate Important{ue aiecount 'nnfl{(: z Per cent. Tha rate | Daluth ... 4.
changes In the market. bills, 2 116 to 21!;(;:1 ‘::;_ulmetl t{m. ‘&hort LR R
i s B : 23- ceut.; three- | Erle ............ o8 2414
‘ » ¥ ® nonth 2 2 v Y
The jocal market leaders are rortalnly;'}‘iq!l; (:xllhl:::)sl;ﬂ.' ’;?10;1%112" ccflt' New | do. 1st pref. . iy * 63% ...
of a hopeful temperament, as the action fcnu, 1 .per cent. Cal' mo P" cent., last | do. 2nd pref ... 38% ... LR
of a number of securities during the week & to hl4 per cent. * moucy in Toronts, | Ill. Central ..... 130y ... ok i
ﬁprtlﬁoﬁ.f l” tlho pubHe has given an evi-| : Y'. C --------- e -9
ence of its desire to purchase stocks at i A oS e &
higher than the low levels of the week, | Forelgn Exchange. RoL oooiieoennoss 28 . 201 ... |
the “street” fails to reveal ths faet. It is' MCSsrs. Glazebrook and Pecher.exchange | d0.  pref. .,.... 67 .. 8l 66
- Interesting to note the reasons ,.sg;gmd}lrr(-kf'rs,‘deers‘ Bank building (Tel. 1097), | Atchigon calacisre 2N s SO B
for the rather sudden demand for the De-|!0.d8F ¥eport closing exchaunge rates as| @0. pref ........ ... Al :
n;mt‘r?“ ggp‘;xg_n,m? this {8 about ,he~4slz¢.‘tollo\vs: % R AT R SRS S AR
o e gessip findipg its way on the mmar-| Betw Col. Seouthern . 15% ... 4K
ket in regard to other stocks. Measuring Bu'yur:'. Pﬁ?.kr: Ceunter. do. 2nds ..... Efnane ik e
“E the value of proposed or hoped-for tariff | N.Y.Funds.. par 1-32 prem 1810 1.4 Deuver pref. A N e e
cbanges, and the opening np of another' Mentl Funds 15¢ dis par }-8lo1-4 L& T e ore toe
branch of the Sydney industry, to the ! 00dayssixht 9332 9532 93-8109 1-2 do. pref. ....... 3%/ ... ve “aea
price of the common or preferred stocks, | Jelnand »ig. 99-16 918-52 Y78tol 5 &R ... ... 085, HEaE s o
would be reasonably expressed. statine | VAble Trins.. 958 91118 10 10101-8 | Mex. .National ... ... e
that these are probably a decade nearer —Itates in New York—- Mexiean Central.. 2% ... we vy
a divideud by the assertions. Much of the | Posted. Actual. Mo. Pacife ...... (‘Uz Mgl
other current gossip is of uhout eqaal value; Sterling, 60 days .| 4.8 [481.90to . San Frauclsco ... ... F ot SR
in estimating the market quotation of other Sterling, deinand .| +.88 4.86.095 to . ... do. 2nds . see we
l«'('nl}'}llwsh ’Th; only sound argmment that| i g 8. 8. Marle ...... ' b mak
can be adduced for an advance in the price » = fo. o A T PRI » P
of the standard stocks is that \'n'.n(‘sl nrw" Bar x,.”‘.N.!irife J)l S.i'!ll‘er. 8t. I’Ell] ........ % . M ...
out of ratlo with returns in other direc-! Loy dicer ‘" N‘?n 0.'",_?";'"'1 per ounce, Sonth. - Pacific ... 47% ... o
tions. Discarding the speculative end, nndi N")“ e eld ;‘l,“‘w B ‘,"I" 35%c¢ per ounve. | Southern ;L RO X &35 AR
this has lost much of its force of a couple Heat dollare; S9%c, do. pref. ...... 83% ... ere e
of years ago, this argument loses its| L W S
barkmgi When beonds with a local gov- New York Bank Statement. 0. ey ool o A
ernment guarantee are offering at a figure; New York, May 7.—Thé state ¢* 3o P nl 8455 . 84 e
to pay 4% per cent., and those of o trac-! averages of ’the {lenrin;hgous;gt‘hl:::a-; 2; R R e » . --.,’6 ces
tion company to pay 5% per cent, listed | this city tor ine week shows: l.oans in-| WADASh ... ... ... - ie J
stocks at going figures cannot make a ! creased $21,393,200; deposits increased 517-! do. pref ........ ... . wee ..
strong appeal to investors.  Macrers of [ 530,000; ctreulation 1 redsed MUY Iegn.l‘ do. B bonds .., 61% ..
occurrence during the week which might| tenaers decreased $1,408,200; specie ce- | Wis. Central .... ... e
have ‘been expected ‘to hold the market in|creased $4,385,600; reserve deorcased $6-' 40 pref ........ .., . EER
check, have -apparently consnired to S| (MiS00; reserve réquired increased £1,030.- | Texas Pacific ... .. T eav
;‘dvan('pmf-ltn. I']ou\l-))' ]dmmmdn on Ym'r:"lul:x;’,.]u; surplus decreased $10,420,050; o;l'J 8. | g | TR AR AN ene
oney ceitres shonld have a minor effee S pOS Cred se TR 5 e LY e e e
here, but the withdrawal of one and a half SEGT Swrwined SRR 'Ip. & H. g ine i e¥y i dua
millions from local fustitutions to replenish i D& L. & . e ces
the funds of two local insurance com- Forouto Stocks,. : i SRR . S
anies should make itself apparent later. May 6. May 7. | | Hocking Valley L Mok g A
Steels hate been urder manipulation the - Ass. bid. Ask. bid. = w0 218 .. % e
most of the.week, but this class of trading ! Mcutreal ... ..... S iy NS MeadaE ... e S8 .. 431 ...
doez not always end profitably to insiders. | Outaiio ... ...... 12% « do. 1st pref b k% s ess
Unless the outslders are willing o share Toronto 229 an. ol oref. ... -i . .
In the distribution that is contempiated, | Merchants .. 159 Penn. Central .... 114% ... 114% ...
soffieiently heavy to take up the liquida- Commerce ... . 158 Tk Y. 0 5 3 ver 5
tion, a reaction is inevirabl. From the! foarial Life ... 140 R R e e bk X
standpoint of an investor or speculator, | j,oihinion Dl dum 261 Amal. Copper .... 47% ... 47% ...
1012' a further rise, the promise Is not invit-1 ge raaa 0 00T T :nncoudn e
s Hamilten .. .. 210 200 SNEBE v T
¥ > $ v ¢ S Nova- Scotla 0. .. IEirRli'nq:.ndrv 4% 4HH
Ennis & Stoppani, 21 Melinda-street, ve- | Oftuwa ... .....u 4., 33 mnatY
rt the close on Northera Securities: Mac- | Traders .+ ...... 18044 15714 13014 13714 | Gonswmers® Gas .. 208% 20034 208 ...
§5 comnon. bid STt gk o8 Ab: vint noy.ﬁ‘., ___________ 1 ki m,s }ff% Bae BISotele. ... o:. i Rl Gty
bid 67, askea 6. Brit. America e e lamthe_r irion st
o e s ; West. Assurance.. 80 ... 8 . Ya‘;d WEEE s treneinds SRR
el‘vhh_'(;;\:‘,\;j‘hro;lda for April, average gross ‘l\nm'rrin: 'llti.fet ...... 149 ol 149 ':“‘:onnt;fi.\'.c; 1') )')li 10 '10%
% p.c, ea '.l‘asmn‘n Ill? ..... Manhattan ....... 1487% ... 14314 ...
' 7 ; lor. Gen, Trusts: ... ... Metropolitan .. 108% ...
Ranks lost to sul)-treasury sines Friday, | Con| Gas ........ 200% ... 206 ... Narth Ameriean i corn
R507T,000; banks lost to week's currency | Ont. & Qu'Appelle ... 04 94 Pacifie Mail ...... i osd ban
Wuvement $1,025,000. £ N.W. 1s pret. ... o014 ... 903 | people's Gas ..... s e e
L 's . d;);. ;‘x\m.' it o ‘I'tlﬁol6 ﬁm% Republic Steel ., ... .. . Gt
Bradstreet's says goed weathee helping rio L. stoc ¢ 1% 117 7y 7 Rnbhber $ e
Siaa. (rtveet's says gbod weathor heloing LS BEAY Bk bv 100 1 Al 318 | St
z Z . do., ‘<iom. R, 8 1!;‘1;-‘{‘; lt;;_;‘/& 101 % Rmrglm;ﬂ : .e
Diun's Review says disposition to aveld “01'. l‘: Pe.. SOR R el : 36 | U, 8. Stee - E
:X-szki\r commitirents :\zlul quiet coudi- Lndx:). (';::‘f e 148% 148l 1481 148 'l‘d\:"ix; l;l'i‘;; : aodiniie
Gl rilt" ‘ ines. oy PL. cvesenn .. “ee .o “ow W .. .ar
E ‘“.l l.s_ London Blectric . 100 ... 100 il ek i ves 891, 81 894
At Boston to-day Dominion Steel closed | Com. Cable ..... ... Raton, ‘l'm'
ald 113, asked 11%, and Dominion Coal | Dom. Telegraph .. ... 118 .. 120
id 65 = Beli Telephone .. 143%; 145 148 1454 | Standard Stock & Mining Exchange.
t 5w Biek % Ont. .00 871. 89 87 May 6. May 7.
Joseph says: Take on gom> Rock Isiand. | Northern Nav. .. 90 ... see eae Ask. Bid. ' Ask. Rid.
Buy Read Erleg, conserva‘ively. Tewm St. L. G C. Nav... ... 05 90 Rambler Cariboo.. 28 2414 r” 29
Faarily market will be narcow. but it 5 | Ndagara Nav. .... 120 118 120 118 Centre Star ...... 28 2 2% 26
Ehderpinning is sound. Manhattan is sur~ | Tor. Railway 1087 10214 102% 10234 | 8&¢. Fugene ....... 48 48 42
¥ gnod for higher prices. Iold 11w 7 {London St. Ry. .. ... ... coo oo | White Bear .o 4% 8% 415 Y%
Lere 1s a big short Interest in Peonsyl- | Twin City ....... 04)y 94% 04% 9% |Payne ........... 3 8 13 ®

* QHCLATNE TEROLOEE

included in <iie interchange to date. .\lonn¥ [for the fact that etocks Sre concentrated
of |
aemands,. a |
ke railroads ;

“the financlers for "‘:;!o! e 48

.- | have failed to disledge any quantity of
gﬁ.-lﬁug stock and the situation hal]ap;nuwnu;
bave been subscribed resolved itself down to a mere questiHn of

that are not as. plainly visible gop
in those of the west. With the enormous

that was hard to contra hy the showing of |

r cent, from that and to tempt declines of impoitance
e final outcome of  ruarket, however, has-uot shown distinet
the npet’ result: for this month should _m:r_n;\h{a:klness nor bBas the pressuve to sell heen
3 i widely

Tuesday the May crop report. will he ire-|politan and Keading, with seme selling of
,md\;mmpmntely  St. Paul were among the week's features,

tople of mar-| WEi% Liberal trading in steel issues, with

ore trust oug and the tone of the markat during the
light on the pressure in the lust hour tn-day was extremely dull, and
Iron and steel business. Competition has tne character of bauk statement gave it an

In guaging the valve moderate that no judgment can be formed

that may designate even present prices as .

sgain emphasize the necessity for cautiow.!
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‘Secu

. Secure
From Fire!

It is just such secyrity that
Business Houses require for
their important documents, In-
surance ‘Policies, Title Deeds,
etc. ‘L herecent fire furnished
further proof of this fact.

It.can be had by renting a
box for $3.00 a year in

" OUR SAFETY.
DEPOSIT VAULTS

NATIONAL TRUST
i S o T

3

pua—

vaula, be gmided accordingly. smﬂe;.
aunotker upward muvement in Q. and W. is
contemplated, x

. s

Ennis & Stoppani to J. L. Mitchell: T
advent of warmer weather meuans much
for earnings and general business. The
poiitical campaign 1s at haad, bat neiiher
msts, tavitts aor currency wonsiderations
are likely to afford shock to the tinancinl
community.

* 4 3

_Charles Head & Co. to R. R, Bongard:
The situation is a peculiar one in many
respects. It is apparent that were it not

in strong hands, and the great money pow-
ers are uslnf_ their resourcsg to sustain
the present level of values, ‘lower prices
Would natwrally result from the absence

Repeatel Lear attacks

staying power, pending some ievelopiucnt
which will throw the scales for or lllluimlt
values.

i . s

‘The outprt tor‘ tue collierles of the
1Crow’s Nesc Pass Ccal Company, for the
iweek ending May 6 was 12,888 tons; Coal
i Creek, 6762 tons; Miehel, 6124; Morvissey,
indle. Total output for the weok, 12.898;
average daily output, 2147 tous. 'Fotal out-
put eorresponding week last yeur, 12,417
tons; average daily ountput correspondivg
week Jast year, 266 tons.

sy
Railway Earnings.
M.K. 11, 7fourth week April,
| $152,075, g
| Duluth, same time, decrease $5533:.
i Col. Southern, same time, decrcuse $40,-

decrease

On Wall Street. g
Marshall, Spader & Co. wire? J. G.
Beaty, King Edward Hotel, at the close
of the market to-day: : ;
The market has been dnll the entire
vock. The general tendency has been for
a lower range, tho some apecialties have
shewn strength and some  have resisted
{declines wien anotber rise in a measire
was, expected.
_ . Mauy influences have been of a character
‘destroy outside interest i speculation
The

extended, Liguidation in  Metgo-

 alwer runge was the most signifitant
it««u;re iy industrial list,

None of the loszes, however, were serl-

!additional shove downward. There 1s Nt
iUe trading, as supplies of stocks are co

g:‘t market of niore than a temporary char-
“ter.

The effect of loss in reserve of $10,-
'449.000, coupled yith an increase in lgans
of $21,000,000, will no doubt, bring the re-
sult of recent and prospective’ money
chianges betore the street in a most con-
clugive way.

‘t e question will now be one of how
leng will tids last, and what wili be the
extent of logs in reserve with promise
of furthe’r gold shipments for various sc-
cenuts.  The effect of all this upon the
narket may have been partially discounted.

We will pass into another weok expect-
ing an adverse crop report on winter
wheat and very uncertain conditions report-
cd' Jiom crops tho not finally conclusive,

I'ke raflroad earning probiem 1s also as

| Brit. Canadian .. ... 80 sas it W
Can. Landed .... 107 105 107 105
Cun. Pep, ' ooveves 1235 128 122y% 121
£95- B & L ooonp nsn 218 e 310y
Son, vaN Tden.. ... 0 ... 10
Do '8 8L ... 70 e 70
Hlam. Provident . ... 120 ., 120
Huron & Brle ... ... 1% ves 180
Joperial L. & L. ... ...
Landed B. & Y. ,. ... 120 N
Lon. & Can. .....
Manitoba Loan .. ... 93 25
Tor. Mortgage ... ... 80 »ié 20
London Loan A
Ont: L. & D, . 122
People’'s 5. & D.

Real Bstate ...
Toronte . & L... ... 130

3
T s 8 b

“ae

e e

eTh

“en
ven

. 850

Sales: Ontario Bank, 10 at 128%, 50 at
12814: Hamilton, 82 at 210, 88 at 210, 10 at
200%: Northwest Land, 25. 25, 25 at 100;
Torenta Electric, 60 at !&G&. 25 at 137, 1
ut 136%: 8ao Paulo, 4 at 993, 5 at 99Y,
50 at 98%; Mackay pref., 28 at 67%;.com-
mon, 25 at 23: Canada Landed, 8 at 103;
C.P.R., 25 at 117%, 25 at 1174, at 1174;

Telephone, 60 at 145%%; Twin City, 1 at)

0434, 26 at D4%, 25 at 043, 25 at 94%:
General Electrie, 50 at 14814, 23 at 1«*.
10 at 148; Toronto Rallway, 25 at 102%;;
Stecl -honds, $5000 at 69%, $15,000 at 69%,
$3000, $4000 at 6914, $1000 at 60; Dominion
Steel," 25 at 12, 215 at 12'?. 25 at 12, 50 at
11%, 50 at 11%, 50 at 11%,, 100 at 11i4;
f., 25 at 34, 25 at 34%; Coal, 3 at
0 at 65%. 55 at 68; N. 8. Steel, 25 at 76%
aanp.zsu'n . 25 at TTY%, 40 at 77.
32 D‘Ot. TT%, 75 at T7; Toronto Mortgage, 7

v
’

Montreal Stoeks.
Mc.mtrenl. May 7.—Cloting xnotntiﬂns to-
k.

ay : s Bidk
P R, e
T i
%(ontr:ul}{!ﬁlway 3 s {
oronto Rallway . 02 ‘4
Detroit Railway .. 108% l:;%
Halifax Rallway . o8 o3
T TNy ... 04 0444
‘Deminfon Steel 11 1y
do. ‘(,)rel. 24 3314
Richelten . 2 |74 /7'
Moutreal L., H. & P 7 3%
Bell Telephone .... 147 145
l;omlnéonﬁ(‘oal % 66 6514
Nova CORIN . ...
Montreal Cotton . e .??
Merchanta' Cotton see
Colored Cotton .. vos
Bank of Toronto %
Hochelaga . o'se
g‘ommorc(- s
ontreal Railway bond 10414 102
Dominjon Steel bonds !
Ontarlo Bnnkw m% .?’4
War Eagle “iedd 3
Qu . . 130 el
§. “;. Llagd :];‘ref.. i as Ay
ontreal Pank ..... .
Merchants' Bank 2?0 24;“
M. 8. M. pref oes
do. com. .... “es
Imperial Bank xRy
Mackay ....... 24 23%
‘do. L FRURREROERS. ;! 714

8 Canadian Paeifie, 25 at

117%, 50 at 117%: Twin City, 25 at 04%,
t P41, 10 at:0414, 30 at 94 : Toronto
Rallway, 15 at 102y, 100 at 10214, 100 at
102%, 30 at 102%: Steel pref., 50 at 33:
Steel, 125 at 12%. 26 at 12%, 50 at 12, 50
at 12, 75 at 12%, 75 at 12, 20 at 11%, 975
at 11%, 10 at 11%. 15 at 11%, 50 at 11%;
Richelieu, 100 at 87, 25 at 8714, 25 at :%;
Coal pref., 25 at 110; Bell Telephone, 25 at
145%: N. 8. Steel, 25 at 7614, &75 at 76%;
Toledo, 25 at 10%; Mackay, 50 at 28%;
Molsons Bank, 1 at 200%: Steel bonds,
$4000 at 70, $6000 at 70%, $12,000 at 6914,

tondon Stocks.
May ¢, Ma
LastQuo. Last

(2
6\10.

Consols, money* ......... 89 -
Consols, account ....,... tm?z g: };;g
Adtrhloon S A 4% 41,
EE o AR 5 2
meondR ... 0. 000 D‘i% ”2%
Chesapeake & Ohlo ..... 81% 31
Baltimore & Ohio ....., 80% 81
o R et i 140 1441
Denver & Rlo Grande... 20;2 20
N Wy 72 72
Chicago, Gt. Western .. 18 18
i T RS 120
P SR, 25?‘
do. 1st pref. . 651
do. 2nd pref. ... 94
1llineis Central ... 13314 °
Kapsas & Texas ... 1712
Louisville & Nash... 1101
New York Central ...... 1)872
Norfolk & Western .:.. 5814 Bl
B B 2014 90
Ontario & West......... 22 2%
Pennsylvania ....... osee BNY 607
Southern Pacific ........ 48 48
Southern Railway ...... 21% 218
do. o T SRSl 86 sS4
United States Steél .... 10 10
s o SRR 56
Union Pacific ..... . 86 RB7
D TR R o 1814
do. pref. ,uvee-ei.... 39
New York Stocks,

J. G. Beaty (Marshall, Spader & Co.)
King Rdward Hotel, reports the !n]lowln'.':

WEDNESDAY, THE FIRST DAY OF
|JUNE NEXT.

|ed from the 17th to the 3lst May, both

| Head Office of the Bank, on Wednesday,
the 15th June, 1004. The chair to bequken :

! interest.
ing faveieal sketch, entitled “The Old Curi-
| osity Shop,”’ and Rooney and Francis will

. THE TORONTO WORLD

ARG Nl N andi e e a0
Natice is hereby given that a Dlvﬁend of
FIVE PR GHAT. fof the HALF YBAR

ending 81ut day of May, , upon the

ital #lut ‘his day been
devllr:l? :fa:l”t“: tﬂa" !z;e' will be payable
at the Bank and its Branches on and after

- THE TRANSFER BOOKS will be ¢lcs-

days inelusive, ¢

of the Shareholders will be held at the

at noon.
By order of the Board.
D. R, WILKIE, General Manager.

——— e i — B

War Bagle' ....... 13% 10% 14 10
A Rf.‘.......» 111-2 1r > d’lﬁ "7
Sales : 20 Southern Pacific at 47%4; 10 B.
& O, at 78%; 30 Pennsylvania at 11434; 50
8t. Paul at 1428 20 Erfe at 25; 20 Copper
at. 47%; 10,000 Sept wheat at 81i; gmo
May oats at 41, :

Cotton Market.

The fluctuations in cotton fatures on the

TR O

(]
THE ANNGAL GENERAL MEETING

ORAIN-FUTRES STEDY

Chicago Less Erratic on Saturday—
British Markets: Firm-—Gossip
and Quotatjons,

World Office, -
Saturday Bvening, ‘May 7.
Liverpool futures closed today 44 to %d
higher than yesterday aud coris futures um-
whanged to 9%d lower.
At Chicago July wheat closed Yc lower
than yesterday; July ecorn, %e¢ higner, lmdl

moderate. Septemver, a little drmer; more
disposition to buy ‘September as it hs.oo
much below July. Outlook is for narrow

New York Cotton Exchange to-day (report-

{‘;’,‘;’ Marsball, Spader & C), 'WEpe 99 fol- | aonicone to put it up and the bears awt | refined, in palls, 34s 9d. Cheese—American
o Open Hich Low. ~Clos~. | 8itting on the fence. finest white, easy, 418; American finest
July 13.64 13.68  13.60 1361 Weather map shows general rains I | colored, easy, 43g; tallow, prime  city,
Aug. ... 731331 1334 1324 13.27 Northwest and Mis , local rains iU |easy, 228 3d. Turpentine—Spirits, steady,
Bept. 1.1 118> 3187 1170 1183 Nebraska, Jowa and Ilinois; beavy rains |43 6d. RosinCommon, firm, 7s 84, M-
ot ....... 1188 11.39 11.83 11.36 along Mississippl River south of Cairo; 2| troleum—Refined, quiet, 7%d. Linseed oil ~
Spot cloged steady. Middling Tiplands, | inches at New Orleans; fall in orthwest | Dull, 16s 2d. ’
13.80; do. gnlff:u'.os. Balen,‘o‘{&i bales. was light exce'rt at Moorehead, Minn., an e
« P Repid City. There was a heavy fall at}  weew york Grain and Produce.
/ Ak stm"‘-s o Keeoka and Dubuque, Iowa. It is 59?' New York, May 7. —~Flour—Receipts, 8887
PUBLIC MITUDEINTIS. | |moii st o Suies:s Siapuie 6 (1 s, 068 g shy, S
T c— LY 5 nr $ , W ¢ ess, Ry
Grand—‘Dayid, Harum." - fio 8 K:uin’o l‘x'nd ‘o:lnomn.u Conditions are not ﬂgu:. qullpf.a '(v‘,or':mwn?. s;‘mdy. Rye, dull.
Majestic—'Human Fearts.” 80 good as they have been jately. A lttle ipurior inactive, Wheat—Receipts, 1000
Shea's—-Vandevilie. ‘ I'too.mueh rain in the west for corn plant- |hinghels: sales, 2,200,000 bushels  futures;
Star-—Rentz-Santley Burlesquers. ing and seeding is mot yet completed in :pol.d Bt;;d),;: No.' 121'1"1': u'.'m ;m.-:mn; Noi
— .| Red River Valley. : 2 red, $1.07 to $1.11. f.o.b, : No.
William Turner, in his quaint impersona- ; ¥ b it northern, Dviuth, $§L.O0K, f.o.h,, afloat: No.
tien of f‘mld Hu.rum." in whieh 'n ﬂ;lﬂd’; Foreign Marketis. - 1 r;ard Manitoba, nominal, f.0... ngo‘lt:
such a 1 impression here a vear AR0.| p,nqon May 7.—Close—Wheat, on pass- options were quiet all the toronoo:z. eing
will be at the Grand this week. en thera age, firm, but not active, Corn-—Spot, {at first stronger on hullish foreign mar-

is old Aunt. Pelly, pretty Mary Blake and
Widow Cullam’.l .fogn Lenox (cashier of
Harum's bank), Dick Larribee, pert Chot
Timson; the miserable old usurer, Zeke
Swinney; the sanctimonious yet horse-lov-
ing Deacon  Perkins; Amos Elright, the
landlord of the. Eagle Tavern; :the village
tough, Bill Montaig, and Peleg Hopkins,
the small boy at the bank.

“Human Hearts,” that prettily-told dra-
matic story of the Arkansas foothills, will
be at the Majestie, just as popular to-day
as'it was seven seasons ago. A rtrong cast
and a new scenic environment will make
it a pleasing attraction.

Annie Abbott, the little Georgla Magnet,
of whom much has been heard, will he the
star attraction at Shea's this week. She
is Jmaaaned of a mest miraculong strength
and powers, and will mystify as well as
Foy and Clark will have a rous-

bring down the house in their dancine and
singing speciaity. Others are Wi%iam
Windom, monelog; Romani Trio, musical
rovelty; Derothy Neville; Bean and Hamil-
ton, barrel jumpers; Lannen and Mosier,
and the kinetograph.

Rentz-Santley

At the Star, the bar-
lesquers will uphold a reputation that 18
e qulod along the circuit, with an evervthing-
new-hut-the-name performance, The ¢x-
travaganzas are of the latest order, and
grandly staged. and the olio will introduce
some very able talent.

The Princess will reopen race week with
Franels Wilson in “Erminie.’” For the
first three nights of the week of May 30
Viols Allen 'will he seen in “'l‘\‘v'pltth
Night,” and then *“‘The Red Feather will
follow. Toward the end of June Richard
Manstield will be seen in his latest produc-
tions.

Edward Harrigan, in his new play, “Old
Lavender” will be at the Grand next
week. Reeves-Smith, in *“The Tyranny of
Tears,” will follow. .

FOR ST. LOUIS RISKS.

London, May 8.—Some people nere
think they are taking their lives in
their hands in crossing to America for
the $t. Louis Exhibition, for the acci-
dent to the special train on .its way
to St. Louis has had an effect upon
scme of the life insurance companies
in Lendeon.

One member of a large party which
is about to leave for ‘he United States
has taken the precaution to insure his
life for no less a sum than $150,000,
while others are making provision of &
similar if less substantial nature.

What is known as the “municipal
party” will include one or two: mem-
bers of parliament, whe expect to bé
absent for a month or five weeks, wni
they are looking forward with great
pleasure to being received by ‘the
president at the White House and Ly
the mayor of New York and other
civic authorities. '

MAK) SHIFT TRADE.

Washington, May 8.—The danger
that flour milling industries, if not the
wheat-carrying trade, will be trans-
ferred from the United States to Can-
ada, has again been brought to the
attention of the department of comn-
merce and labor by the discussion of
the project to cut a canal from Geor-
gian Bay to Lake Ontario.

It js claimed that this could be done
for $5,000,000, and that its effect would

be to divert the wheat-carrying from /

the Erie Canal and the American rail-
rcads, to an all-Canada route. Amer-
jcan millers are rapidly interesting
themselves in milis_at Peterbore, which
is or. the line of the prorosed ¢anal
route. Robert S8tewart of Chicago,
presiderit of the American Cereal Co.,
is among those interested.

FALL WHEAT LOOKS WELL.

Collingweod, May 8.—Reports from
all over this section are to the effect
that fall wheat has wintered well.
James Pentland, who resides on Sixth-
street, a few miles west of the town,
reports it to be very satisfactory in
the neighborhcod in which he lives.
Of his own he speaks in the highest
terms. Jehn Diteon, who resides in
the Dutch Settlement, which lies south
and east of Collingwood, also reports it
in a satisfactory condition. Speaking
of his own fields he says he never raw
them looking better. William Hammill,
one of the progressive farmers of Sing-
hampton, reports that in his section
the grain has come thru the winter
well and the prospects are exg¢ellent for
a heavy crop.. In Collingwoed 'Town-
ship the outlook for a good return is
also satisfactory.

CHECKS BUOYANQOY.

L.ondon, May 8.— The disaster to Russian
arms on the Yalu puts a echeek to the re-
cent bnoyancy on the stz 'k exchange, hut
as the Paris market, gltho depressed, dia
not give any evidence of a scare, the fatl

4 in prices on the exehandge ducing the past

week was not great and thoré was no jm-
njederate selling of Russian «torks. J8-
panese seenrities rose te about the same
exiont the Russians fell.

The Amcrican market cemains steady,
but with hardly any business. Kaffirs €X-
perienced a bad fall on the rumors of the
spread of the buboule plazie and owing to
the dolay in cencluding the conantion
with China for aq. supply of laborers.

Generally speaking, a better tone ypre-
vniled faturday and n> sectous appredan-
sion is Telt, unless Russian revors s ghovll
preduee a panie on the Parls Bourse,which
is not now expected. ;

The Keynote.

We hold ourselves responsible for a
higher standard than anybody else ex-
pects us- That's the keynote of our
success. That's the reason Cottam Seed
keeps birds in health and song, where
others fail—the reason Cottams is sold
everywhere, Be =sure “Bart Cottam
Ce., London,” on label. Contents man-
ufactured under 6 patents sell separ-
ately.  Bird Bread 10c, Perch Holder
fe, Seed 10c. With Cottam Seed you
get this 25c worth for 10c. Three times
the' value of any other sced, Sold

everywhere. Read Cottam’s illustrated

Bird Book, 96 pages. Post free 26¢c.
[ . m—gm— —

] To p
Chase’s Ointment ia a cortain
A I and absolute cure for

§“d every form of itching.
loedingand protmdingﬂel.
als in tho daily press and ask yi: r eit:i'-
3 i ° o ur n b
mh;t, {;xoy think ofit. You can use it and
mc our money back if not cured. 60c a box, at
Julen or EnMaN8SON,BaTES & Co,, Toronto,

rove to you that Dr.
the manufacturers have guaranteed
Dr.Chase’s Ointment

D

murket to-cay. ‘The bulls are waiting for

quotations American mixed, 208 2d. _Floug—-
Spot, quotations, Miuneapolis' patent, 268
od

Paris—Close—Wheat-—Tone firm; May,
21f 10c; September and December, 20f 55¢.
Flcur—Tone firm; May, 27f 90c;
and December, 27f 80c. Weather in France,
showery; forecast, clondy.

PRSI 553
Puts and Calls.

Puts and calls, as reporfed by Ennis &
Stoppani, 21 Melinda-street, Toronto: Mil-
waunkee, July wheat, gooed all next week,
puts, 84c; calls, 89%c.

e

e

Receipts of farm produce were light, 1

load of graim, 20 loads of hay, rew
dressed ‘hogs, a few [lots of potatoeés and
the usual deliveries of butter, eggs aid
poultry.

Oats—One load'sold at 40%ec per bushel.

Hay—Twenty loads sold at $1L to ¥14
per ton for timothy and $7 to $9 per ton
for mised bay. ;

Dressed I[logs—Prices steady at §7 to
$7.25 for light butchers' hogs of choice
quality. :

Potatoes —Prices firm at $1.20 to $1.25
per bag from farmers’ loads. Carloads are
worth $1.10 per bag en.track at Toronto.

Butter—Prices easy at 18c to 21c per
ib., the bulk geing at 10c to 20e.

Eggs—Deliveries large at l4c to 16c, the
bulk going at about 15¢. {

Poultry—Deliveries light, with prices
firm at quotations given in table,

Graine—
Wheat, white, bush......$0 90to ....
MWheat, red, bush ...... 0 %0 A
Wheat, spring, bush.., 0 80
DAY, Dakh (.. ........ 0 46 sese
Beans, bush ............ 135
Rie b ... ... DR eson
Peas, bugh ,......s.... 0 66
Buckwheat, bush ..... 0 47 0 48
Oats, bush ............ 0 0%
Seeds— X
Alsike, No. 1 ..........34 80t0o$5 25
Alslke, good No. 2 .... 4 00 4 40
- Alsike, fancy von B IO 6 00
Red, cholee . 550 5 80
Red, fancy .,.. ... . 600 6 20,
d, good No . B uo 5 40
imothy seed . 100 10560°
Hay and Straw-— ;
Hay, per ton ..........512 00 to $1¢ 50
Straw, sheaf, per ton ..10 U e
Straw, loose, per ton .. T 00 sine
Fruits and VYegetableg— .
’otatoes, per bag . $1.20 to $1 25
pples, per bbl..... 1.25 2 50
abbage, per doz ..... 040 ° 050
abbage, red, each .... 003 0.10
Beets, per'peck .....vv0 015 W s .
Caulifiower, per doz. .. 1 00 2 00
Carrots, red ... . 030 0 50
Celery, per doz. . 030 0 30
Turnips, per bag ...... 0 30
Poultry—
Spring chickens, per 1b.§0 14 to $0 16
0Old fowl, per Ib ....... 0 ) 0
Turkeys, per 1b. ...... 018 02
Pairy Produce—
. Butter, 1b, yolls ........80 18 to $0 21
Eggs, new-laid ........ 0 14 016
Fresh Meat ¢—
Beef, forequarters, ewt.$5 00 to $6 00
Beef, hindquaiters, ewt. 7 00 8 00
Mutton, heavy, cwt .... 6 00 7 00
Mutton, light, cwt...... 8 00 9 0
* Yearling lambs, d's'd,ewtl0 0 11 00
l Spring lambs, each .... 3 00 6 00
Veals, carease, ewt. .... 7 00 8 50
Dressed hogs, cwt. .... 6 50 T8

FARM PRODUCE WHOLESALE,

Hay, baled, car lots, ton..§9 00 to $ 50
Straw, baled, car lots, ton. 5 00 57

Dressed hogs, car lots ... 6 25
Potatoes, car lots 110 e
Butter, dalry, 1b. roll 0 16 0 18
Butter, tubs, ®......,.. 015 016
Rutter, creamery, ib. rolls 0 19 0 20
Butter, creamary, ooxes.. 0 18 019
Butter, bakers' tub ...... 0 12 014
Eggs, new-laid, doz...... 014
Turkeys, per 1b. ....co.00 0 1215 017
Chickens, per Ib.......... 0 12‘; 0 14
Fowl, per Ib .....c..c... 009 010
Horey, per Ib..cococveesss 0 07 008

Hiles and Wool.
Prices revised daily by E. T. Carter, 83
East Frout-street, Wholesale Dealer in
Woel, Hides, Calf and Sheep S8kins, Tal-

lew, ete.:

Hides, Nq. 1 steers, ins..$0 075 to $....
Hides, No. 2 steers, ins.. 0 0614 L
Hides, No. 1, inspected.. 0 07
Hides, No. 2, inspected... 0 06

Calfskins, No. 2, selected. 0 07

Deacons (dairies), each .. 0 65
Lambsking .....0 0000000 015 0 20
NOGSSRRINg ... ... ... 0: 100 113
Woel, fleece, new eclip ... 6 15 0 18
Wool, unwashed ......... 00 0 10
Tallow, rendered ......... 0 0434 0 05

GRAIN AND PRODUCE.

Flour—Maniteba, first patents, $5; Mani-
toba, second  patents, $4.70, and $4.60 for
strong bakers’, Dags ineluded, on track at
Toronto; 90 per cent. patents, in buyers’
bags, east or middle freights, $3.60; Mani-
toba bran, sacked, §$20 per ton; shorts,
sacked, $24 per ton at Teronto.

Wheat—Red and white are worth 03e,
micdle freight; goose, 8le, middle freight;
spring, 86¢; Manitoba No. 1 hard, $1.04,
grinding in trarsit; No. 1 Northern, 90c.

Barley—No. 2 at 44c; No. 3 X at 4lc.
l-'iIC. high

Oats—Oats are quoted at
freight, and 32c east for No.

Corn—Canadian arriving in. poor condi-
tlon at 45c; American, 58c for No. 3 yel-
fow, on track at Toronto.

Peas—TPeas, 65c to 66c bid, high freight,

oted, 7c to T%e; small white, 6% to 7c.
its, 20,500;

sl"ml and pearby, fancy selected white,
14¢ to 20¢; do., average : s 00,
ts, 18¢; do., western e selections,
to 18%¢; do., northerly. fivsts,

i do., southerly, 1734c; do., western sec-
l&sc to 17c; Kentucky, 18c¢ to 17c;

gf’m dao;; infer
to 15¢; checks, ]

ol

zﬁh firm; ??‘gﬂ:mn zix_’ell." A8 swk;:
can mixed, old, ; futures, A%
May, 48 270d: Taiy '4s 8150,  Pean. Cana’

fancy winter, duoll, 8s 3d. Hops—In Lon-

458
30

July oats, Igc lower, ! 888; long, clear middles, light, 28 to 34
Canby & Co. to J. G. Beaty: The wheat pounds, 35s 64; long'clenr middles, heavy,
markets are steady, Trade in July very to 40 pounds, ; short, clear backs,

prime western in tierces, 33s 6d. American

kots, rains in the Northwest and covering.

P %je, closed 00%e; Sept., 84Yec to

September &"xi‘l-d 84%ec; Dec., 84%c to

7194 bushels; spot, steady; No. 2,
aator, and 56e, f.0.v., afloat; No. 2 yellow,
Gvige; No.

Jower;
54%e: Sept, closed 53c.

25 bushels; spet, quiet; mixed oats, 26 to

' Eggs—Dull; recel state Penn-

other < 16kpe to
,14c to 13¢; dirties, lic
WO S P

§ e )

. Xdverpool Grain and Produee.

a7 I, May 7.—Closing—Whenat—
ull; Neo. 1 California, 7s; futures,

; May, 68 8%d; July, 68 4

dian, steady, 58 6%d. Flour—St. Louis
don (Pacific Coast), firm, £6 6s to £6 158
Beef—FEasy; extra India mess, 058s S
Pork—Easy; prime mess western, 63s 6d.
Hams—=8hort-cut, 14 to 16 pounds, quiet,

Bacon—Dull; Cumberjand-cut, 26 to
pounds, 34s; short rib, 16 to 24 pounds,

18 to 20 pounds, 34s; ¢lear bellies, 14 to
13 pounds, quiet, 30s 6d. Lard-—Steady;
16 pounds, 27s; shoulders, square, 11 to

[.ater, profit-taking appeared nand prices
lost the advance, cloging %We to B%e net
Jower; May closed 92%¢; July, 90 c%to

e,
the, closed

Cern—Receipts, 12,130 bushels; oxmr}a.
, ele-
2 white, 57c: option market was
duli and nominal, closiax e to %« et
May elosed, 53%c¢; July, closed

Oats—Ke ceipts, 81,30C bushels; exports,

B SRR e e e i L S
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MEMBERS TORONTO STOCK EXCHANGE

AY 91004 _
OFFICE To LET

PRIt BONDS
office in this bullding. F' partion- | of the Vietoria mnmh:ua Company of
i | FORSALE 49
; , 3o
A. M. CAMPBELL,| e & lo
o mucanomw srumer maee, | OSHELLNAMMEND

12 RICHM STREET
Telep

BONDS

And Investment Securities.

EMILIUS JARVIS & COMPANY

PLA N Investment Bankers and Bmlg;.l;r;i:.n;?m Toronto Stock
BUTCH SEWATBON 10T teeuc Building, Toronto.
: :

‘Phone Matn 1843 Toronmto, Can | ooy 810N ORDERS

—— Executed on Bxchanges o
TO INVESTORS |Toronto, Montreal and New York
"JOHN STARK & CO.

ty to invest in Store

An opportun ;
property. Centrally located in wholesale | Members of Torento Stock Exchange
district e i i § 26 Toronto 8t,

kR:dnu show excellent return on price
THE TORONTO GENERAL TRUSTS CORP'N |
2 50 Yonge Street ed
THE BIG MINING SUG-
CESS OF 1904.
lermmt b fid Seieg, poeee e

A.L. WISNER & CO., Incorporate ¢
Brokers, 7375 Confederation Life Building.

Owen J, B. Yearsley,
Phone uain 3290. MANAGER

REORGANIZATION OF THE |
CONSOLIDATED LAKE SUPERIOR

(oot niesmen & Lom
Doiton Permment Lo
SOvereim Bunk

1am the LARGEST DEALER In
THESE .SECURITIES IN ALL
CANADA. SUBMIT your BIDS
and OFFERS to Me. |
NORRIS P, BRYANT, Dealer in
Investinent Securities, 84 St
Francois Xavier St., Montreal.

w““ Canada. Phone Msin 2013
FFICE REOHGANIZATION COMMIT- | #— :
o’] ‘E,l Boo:inl 219, a’ortlg’ Algxoe‘rku Build- | . -
, Phil , M3y % R 5
Vg Philadeiphia, May 5 10 sasousatea || Stock Sellers Wanted:

Lake Superior Company: -

The mgrganmntim Commitiee of The
Uonsolidated Lake Su Cowpany here-
by gives notice that the Plan of Reorgani- |
zation, dated ?ctoben 20, 1908, has Leen
declared operative. P

Ihe Committee is enabled to take this
action by reason of the fact that .t bas
curered into an reement with the Cana-

R. C. BROWN & CO,
B

Hxchan
0. ed

Leading Wheat Markets. 82 pounds, 45¢ to 46%c: natural whits, 80

May. -~ July. . Sept. |to &2 pounds, 48c to 49c; clipped white, 88

New York ..c..ioois 82 0%  84Y% 10, pounds, 5lc to 33c. Rosia, firm;
8t. Louls vese m—— 841, = 811 |Strained, common to good, §2.55 to $2.90.
B 0174 't |Moiasses, firm. Pig iron, quiez. Copper,
Tl .. bl sp o T 3;?:: lée?ta. weak.  Tin, easy. lHﬂpelter,}
r —__|yviet. Coffee, spot Rio, quiet: mild, julet.|
Miopeapolis ........ 02% Buger, raw, frms refimed, frnl, 3 [
ST. LAWRENCE MARKET. ihoste Rasicet. [;

Belleville, May 7.—At the cheese board‘
to day there were 1500 boarded; 300 soldl
at 6 9-16c, 165 at 6lc; balance uasold.
Buyers: Magrath and Cook. 1

PR Chicago Mnrk?t-. {
. G. Beaty (Marshall, Spader Co.),
‘lﬁ:tx lzziward Hotgl, report‘; the tg‘llowlu)q
uations on the Chicago rd
Trade to-day: . o»
Opening. Highest. Lowest. Closé;

Wheat— I
By i D16 91 90 1 |
DL ..o 814 14 80% . 80 ‘,
47% 46% 47 |

488 48%  48%

4814 47% 48

41 41 4134

duly ........ BN 38 3314 | 3RA
Sept. ....... 80 ' 305% 2034 . 30

Pork— - .

Jely o040 1NN 11N N
Sept. wiv.. 2080 1180 ' 11.78 3115 |
Ribs— {
July . ..ceee 6.43 6.45 6.40 6.42 |
Seﬂ;t. sndnv o B DY 6.57 6.57 8.67 |
ard-— |
T e 502 6.62 6.57 6.60
Sept. ....... 8.75 6.75 6.75 6.75

s scmca.o Gossip.
nnis toppani, to, J. L. ‘Mitehell: |
Wheat—Start: 5)" ¥ ,to-day on the wet
weather in the R ver Valley. C;
reports were agdin of a sensational char
acter, but they have falled to induce any
buying by the genefal public. The pro-
fesslonal crowd supported wheat thruomt
the week, but to-day have sold génerally.
The world's shipments for the week wer
11,860,000 bushels; of which United States
and Canada supply 1,192,000, as agajust
3,200,000 bushels. for corresponding wee
last year. The market closed easler o;
loenl selling. {
Corn and Oats Liave been ed. The
gereral tone has been ecasier.. The ship-
ping demend is good and stocks ave de:
creasing rapidly. {rop prospects are en:
tirely favorable. Oats are somewhat late
while ecorn is early. T
Provisions have been weak. The packs
ing interests are working against any nd?

CATTLE MARKETS.

Cables Unchanged—Hogs Hold Ficm
at All American Markets. |

New York, May T7.—Beeves—Receipts|
none; no trading; dressed beef, slow, at
6%c to 8c per pound; fancy beef, 3l4c: oxi
ports to-day, 79U cattle and 6460. quarters
of beef. |

Calves—Receipts, none; feeling steady at
Bc to 8c¢; selected carcases, Bige. !

Sheep and Lambs—Receipts, 2010}
cHpped shoep, steady; eclipped lambs, firm
to 10e¢ higher; wooled stock, &low and 10¢
lower; wooled sheep, $3.40 ‘to 8450}
clipped lambs, $6.10 to $6.15; dressed mat:
ton, steady at 8¢ to 10%c; dressed lambs,
10%e to 12¢; city dressed spring lambs,
e to Gc per carcase. i

Hogs—Receipts, 2506; feeling firm, q

P

Chicago Live Stock,

Chicago, May T7.—Cattle—Receipts, 200;
good to prime steers, §5 to 85.75; poor to
riedivin, $3.90 to $4.85; stockers and feed-
crs, 88 to $4.50; cows, $1.75 to $4.40: heif-|
ere, $2.25 to $4.600; canners, $1.75 to $2.40;
s, $2 to $4.10; calves, $2.50 to $3; Texas!
fed steers, $4 to $4.65.

Hogs—heceipts, 5000; market steady to
H0e higher; clesed weak: mixed and butch-|
erg’, $4.75 to $4.874; wood to choice heavy, |
£4.56 to $4.95; rough heavy, $4.65 to $4.80;
isl:;n. $4.65 to $4.80; bulk of salcs, $4.50 to

185

.

Sheep—Receipts, 200C; steadyv; good fto
choice wethers, $4.75 to $5.25; fair to
choice mixed, $3.50 to $4.50; native lambs,
§4.7C to $5.75.

East Bufialo Live Stock.

Past Buffalo, N. Y., May 7.—Cattle—Re-
ceipts, 306 head; nothing doing; prices un-
cbanged.

Veals-—Receipts, none; steady, §4
0. O,

Hogs—Receipts, 2800 head; active; pigs,
G¢ to 10c higher; others steady; heavy
and mixed, $5.15 to $§35.20; yorkers, $5 to
$5.13; pigs, $4.9 to #5; roughs, $4.25 to’
$4.50; stags, $3 to $3.23; dairies, $4.90 to
$5.

Sheep and Lambs — Reckipts, 3100
head:; active; lambs, 10c; yearlings and
wethers. I5¢" higher: lambs, $1.50 to $6.35;
yearlings and wethers, $3.25 to §5.65;
ewes, $4.25 to $5; sheep, mixed, §3.25 to $5.

to

British Cattle Market.
London, May 7.—Canadian cattle are
steady ‘at 10%e to 11%e per 1b.; refriger-
ator beef. 9%e to 9% per Ib, Sheep, 12¢
per Ib.; yearlings, 18c.

‘The Home Life,

The immediate equivalent of the

value of a life can be secured to your
home or business by the payment of
a small sum

annually to the Home

for milling.

Life Association of Canada.

Rye—Quoted at about 57¢ middle and 58¢
east.

Buckwheat—Buckwheat, 5lc, eastern

freights.

Bran—City mills sell bran at $18, and
shorts at $20, car lots, f.o.b., at Toronto.

Oatmeal—At $4.50 in bags and $4.75 In
pbarrels. ear lots, on track, Toronto; local

lots, 25¢ higher.

Toronto Sugar Market.

§t. Lawrence sugars are quoted as fol-
Jows: Granulated, $4.38, and No. 1 yellow,
§3.78. Tliese prices are for delivery here.
Car lots 5c less. ~

New York Dairy Market.

New York, May T7.—Butter, weak; re-
eeipts, 5540; creamery extras, per pound,
20c: do., firsts, 18%e to 19%c; do., held ex-
tras, 18¢; do., firsts, 15¢ to 17¢; state dairy
tubs, fresh extras, 10¢; renovated extras,
17e.

Cheese—Receipts, 7390; fall made, quiet,
unchidnged; new, Iirregular; large colored,

LONDON & PARIS EXCHANGE,
Limited.

Dealers in Canadian and Amer-
can shares on margin.

South Afrean, . Rhodesian,.
Westralian shares dealt in for
investment ' or 'speculative ac-
count, :

Options for one, twe or three
months executed on shares listed
on the London (Eugland) Ex-
change.

Canadian Office,

34 Victoria Street.
‘Teronto.

65, c; large white, 7c to Tigc; small col-

| |#fock are requined to
{ l;‘v themn to thel
{{ Company, No.

dinn Jmprovemesnt Company for the under-
writing of so muich of the originai 38,000,
00y called for g#s is not taken by Stock-
Lolders, or other underwriters, subject to
the foliowing conditions:
1n order to enible the Canadian Improve-
went Company [to make partial provision
for this underwtiting obligation, that Com-
any has secu from the uvvernment of
Le Province Ontario, a guarantee on
ibe part of id Govermmeut of a loan
of $2,000,000, to secnre which the Govera-
went has requited that there be depositel
with a ‘Lrusiee pll of the stocks and bonds,
of the a Central & Hudson Bay Rail-
iway Company, all the stocks and honds of
the Manitoalin [and North Shore Railway
Company, and the note of the Algoma Cen-
tral and Hud Bay Rallway Company
for $725,000, duk July 1, 1903, indorsed by
the Algoma Commereial Company. Limit-
ed, and by The Consolidated Lake Saperior
Cowmpany, and| sccured by Mortgage oa
certain vessels| and shipping property to
1 ‘the | Trustee as collateral, until
the paymént of the foan, which matures ¢
t which time said stock,
seeurities are to be deilv-
ered to the Trustee of the nmrmfe given
ts first

74 BROADWAY AND WALDORF=
INVESTMENT
. SECURITIES

COTTON AND GRAIN.

J. G. BEBATY, Manager,
Long Distance Telephones—Main 3373 and 3374.

by the New pany to secups

Mortgage ‘T'he Provincial fiovern-

went of Ontario recelves as further secur-

ity, the with tue Trusiee of -the

amount first Mortgage Bounds, incowe |

bouds and stock of the Reorganized Com-
pany, which the sum of $2,000,000 in monsy
to recelve in undererit-

would be entit! ’ e - =

ing unden the of Reorganizariou. o e LN
ﬁlﬁ'ﬂ'{"’”ﬁ‘ s lmns.‘\\ ax betoe tcs cARTE;‘ &Yco'. e

na ¥, R urn se  securi- . z i

ties to the Reorganization Comunitte2 ur its’ Stock Brokers New York Stocks

sl lst & l;wﬁyw tla tﬁiuﬁ”?& - ca“irtimcp GRAIN mmmvm ;
B vemen! ] > 1 ‘Dirget Continuous

p#}Pm gecelvm; the amount of ik 2

21-23 Colborne St. o».nuu-,um':l. @

maade,
‘ ) 4 e bonds and
e bonds, incon H - : i
o eI
1 Refini®
R

orga; Company, which
5o -m&?&f‘ to tl’fn«:r'urmﬂo
as

Ve i

FOR SALE &
i g‘fyé&ug;&.‘,“’b‘l un, §;
INVESTMENT EXCHANGE €O,

_ Spectator Building, HAMILTON. %

bave been
the Provinclal Government of OQutario,
stuted.

Trust Mortgage to be giv.,
eu to seeure the first Mor: f‘ﬁ Donis
e Reorganized Company will be so drawn
1hat all equjty jover and above the Jlea .of
the sald $2,000,000 on the said honds and
stoch of the Algoma Ceatral and Hadsow |
Bay Ratlway Company, and the Manitoulia
snd North skore Rallway Company, wiil;
Le covered thereby, and upou repayment
of the “l:un by theﬂmtll?‘m-atlh“tmut mort- 3
gare will beconie a first Men thereon. . P
The Canadign Improvement Company |pSecco mms&mﬂﬁ
nlve underwsed that, atter all expeases, | gesupe {8, s
fees and commissions of the Reorganization | ™ ghoiee b
Eave heen d, t new Comnany 1o be
furmed, shail have a clear working capital
of $1,000,000 in| cash over amnd. aboy> and
exclusive of 4w material and partially
worked-up matérial on hand: and it has
n agreed with the Canadias Improye-
raent Company that if, in order to provide
such cash working capital, it hecomes ne-
wseary for the Canadian Improvement
Comapany to raise money in addition to the

The Collatéw

E

Greville & Co., Limited,

Tel, Main 2180 €0 Yenge St
waxIMuIn amount of its underwriing obli-

f P o
gation, it shall| be entitled to reseive fon STOCKS WANTED

sach additional| sum- first mortgage honds | Colonial Investment & Loan O.w’.
Rznmu' n!-'?m}alsm 2
liance Loan & Savings %

of the new company at the price of 70 per
cent. of their par value. o
unligged or
R Sy ,
PARKER & CO. | ’
TORONTO.

v

The agreement with the Canadian Im- |
61 VICTORIA ST,

provement’ Company, however;""provides
; -
Dividends

that certain secured clalms against The
Cuus«!jdlu-d Lake Superior. Copupany and,
subsidiary companies not exceéding $600,-
ww in awount meed not be uidated a
present, but may be extended for a period
of three years on the security now held
by them,

DOUGLAS, LACEY & |
Co.’s stockholders wishing to use
their six months’ i
Dividends Now Due
Will be interested im kmewing
that, we have arranged a plam
whereby they may i

Stockholders
immediately Secure Their -

Full Valge.

| WRITE . US stating numbor
of shares, of dividend payers
ou hold and amount due as per
rate of October dividends and
you will hear from us at ence.

I L Co, Spectater
lvu(-ef mb ’

C. H. Routliffe, Mgr,

HAMILTON, ONT.

whe have dQeposited the'r
ay theé balance due
de: tory, fidelity Trust
325 Chestrnut-street, 1’hlla-
delphia, Pa., or the Morton Trust Com-
rany of New York, on or before the 17th
dny of May, 1964, to which date, in order
that the stockholders of The Consolidated
Lake Superior Company who have not here-
tofore subscribud to the undsewriting or
Geposited their shares with the Reorgani-
zution Cominittée may not  be - éx<lnded
from participatipp in the plan, the Com-
1-iftee  has externded the tine within  whiz
underwriting may be made or such shares
way Le deposited, provided such deposit is
accompanied by (the full amount of three
dollars ($3.00) per share, after which date
uo further d»po;Eu of stock or pubserip-

tiong to the underwriting will be received
(exvept in the discretion of the Comnittee
und upon terms to be prescribed by it).

New Underwriting will be allowed to a
iimited extent.

Those who have underwritten and paid 5
per cent. will be required to pay 45 per
cent. en or before May 17th, awd the bal-
ance on call,

New -Underwriters will be reqnired to
i'ay 50 per cent.| of thelr underwriting at
ti:ne of subscriptior on or before the 17T:h
of May and bnlatjce on cifll,

Notice of these changed in ths o
Tlan of Reorganjzetion. has been xiven to
the Fidelity Trust Company, as required
by the terms of tbe Keorgmization Agcee-

ARD HENRY,
SAMPEL F. HOUSTOY,
JOHN 'T. TERKY,

went, which notice may be inspec v
the office of sald Company. s Phone1656. o
JOHN W. MOFFLY, : -
Chairman, | CORE R SRR
WILLIAM 55, ARKOTT, P
NICHOLAS BRICE, - T et » BROKENS.
J< %y
’;“!il(‘)h;h‘ﬂd.(!&l‘.{f » ag .,J&'MMW
. DRUMMOND, : g TH
ROBINSON & HEATH,

14 Melinda St., Toronto.

WM. |ROTCH WISTER,
Reorganization Coumittes,
e = 'A.D. COHAN., J. 0. DOHAN,
7 PRED MONTRBUIL, Sheep and Hog
SUCCESSOR | TO SENATOR REID, " Cattle Salesmen. Salesman.

Ship Your Live Stock to ‘

c. A, DOHAN,

—-OFFICE AT---
MONTRBAL . STOOK, YARDS, MONT.
BANKERS : BANK OF TORONTO, PT. ST. CHARLES

'CONSIGNMENTS. BSOLICITED
Telephone Main 4631. ol g
= —— e e ____ ]

Victeria, BiC., May 7.—D#. Miine, the
Liberal standand bearer here.for. many.
years, is said to be the only possible
successor to the late Senator James

Reid. He was| directly responsible for

the Liberal vidtory in Victoria at the

provincial elections. .
|

BUY SEPTEMBER WHEAT.

We beligve purchases of Sept. wheat below 80c will show ten points profib
oﬁi)on expires. With existing conditions eash wheat is not

before the likely, to
fail below during 1904 and Sept. is cheap &t présent prices. WO-LU
wheat in lots of 1 M bush, and upwards on three cent margins for Sept. or §

for July. |

MCMILLAN & MAGUIRE, S-;:Cor kige ans Yenss St

PETERBORO—134.136 Hunver St. KINGSTON—Exchange Chambers.

WRSHL SRR

TORONTO OFFICE~The King Edward Hotel.

GREVILLE & COS LIST

tn..r ) ul;‘j!%-ﬂ t ‘
“We bave

o O oy

-




