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Jtems of Saturday’s New York Bank
Statement.

Continued Ease of Monmey on Wall
" §treet and Improvement in the
_ Position of the Bank of England
_The Mystery Regarding the
4;‘ u.‘nhwe-t Railway Situation
World Office,
Saturday Evening, Jan, 18.

The most apparent feature of the Wall-
market during the week, ended to-

y, has been an irregular but on the whole
well-maintained depreciation in security
yalues, Some authorities think that tuis

of C. & second week Jan-

& N. earn -'-aund week in Jan-
thern ) ; earsings for a
Tocreased $57,150. R
 Momey Markets. 1
The local money market is steady. Money
on call, 5% per cent. s
: d discount rate Is §

The Bank of
zxu cent. Open market discount rate, 4 to

14 per cent. ;

Money on call in New York to-day closed
at 13 per cent, i

Foreign Exchange.

Buch & J 27 Jordan-street,
Toronto, stock brokers, to-day report clos-
ing exchlnn rates as follows : ]

Between Banks.
Buyers.  Sellers.
N.Y. Funds.. 1-82 dis.
Mnnt‘f . 10 dis g
Demand St{.. 99-16
60 dayssight.. 834
Cable Trans... 934 10t0 10 1-8
—Rates in New York.—

Lounter
1-8to 14
-8 tol4

9
81318
978

downward movement of prices marks the
end of the long-sustained and active bull
plovement, but others maintain, on the con-
trary, that the setback Is only a tempo-
rary one, to be shortly followed by a
sumption of the upward tendency.
jatter argue that
allowing a moderate recession in order to
get in 0D & lower basis, and that they are
encouraging the development of a good short
interest to facilitate thelr bulling tactics
jater. ‘'The continued ease of money in
New York and the rapid improvement in |
the Bank of England’s position are circum- !
- gtances in favor of the skirmishers for |
ultimate higher quotations. Thursday’s |
Bank of England statement shows that the!
strain on the Londén momney market is be-|
g relieved rapidly by means of capital
drawn from domestic sources. Reserve |
pas increased during the week nearly $10,'
000,000, and this, with a further eontract-
jon of loans, has raised the proportion of
e to liabilify close to 39 per ctat.|
yed o the percentage was 4215, so it
evident) that the Bank is fast getting
its resourdes up to their mormal average
strength.
The mysteries of the railway situation
continue to play an important part In
Wall-street speculation. - Mr. HilVs blunt
statement that
owned any stock
and his reiterated denial of any proposed
combination ‘among northwestern Toads,
caused at first the same sort of chill as

A
is

Trheei Jan. 19

the big bulls are simpiy!.

he had mot bought nor ever|
in St. Paul company, |

Posted. ' Actual.
Demand sterling I 488 |48 to 4.87%
Sixty days’ sight 4.8414/4.8314 to 4.83%
“Toronto Stocks.

Close.
Ask. Bid,
254

125 124 -
1352
147 |
218% |

28145 236%
230
190

Montreal .. 254
Ontario .. sssemwsse 124
TOronto .. cs..ovvee 240 236
Merchants’ L.,.c o5. :.. 151
Commerce ... .... 148% 147%
Imperial ..; <io.. 223 220
Dominion ..... w.. 230%
Standard ....c sese Voo
Hamilton ... ..... ... 180%
Nova Scotia ....... 230 226
Ottawa ... ....... 203 200
Traders’ ... ....... 111% 109%
British America .. 108 05
Western Assurance, 1123 112
do. fully paid .. ... 107%
Imperial Life ..... ... 145
National Trust ... ...
Tor, Gen. Trusts .. 15

do., part. paid .. 149
Constmers’ Gas ... 212
Montreal Gas

Ont. & Qu’Appelle.

C N W L Co, pref. 49
C P R Stock 89%
Tor. Elee. Light ..
General Fleetric .. 198
f80, pref. ic.iisee 108%
London Electric .. 105%
Com. Cable 16814
do., coup. bonds .. ...

‘the similar interview a week ago. It ‘s
not surprising that Wall Street should feel
that it had been led widely astray on this
whole matter and would go to the length
of charging intentional deception om tue
part of the financlers and railway officials
who are most concerned. But after all,
as has already been pointed out, the fault
is largely ascribable to the speculative
community itself in taking too much for
granted at the start. The wreal changes,
. whatever may be their exact nature, which
are in progyess in the Northwest, are not
dependent upon the action of one individu-
al. It does not follow, because the presi-
dent of the Great Northern Company, who
is at the same time influential in the man-
agement of the Northern Pacific, denies
that he isg#h owner of St. Paul stock, that
other financial interests connected with
‘one or more of the three system have not
been buying into the securities of the
other lines. Nor does it follow that no
progress is being made toward establishing
closer relatlons in operation between -the
St Paul and the two northern transcon-
tinental roads, which are the natural out-
let for a large part of its traffic. Again,
emphasis must be laid upon the fact that
if the outcome of the present plans is to
establfsh permanently profitable rates  Im
the Chicago-St. Louis territory, and if, fur-
ther, the serious feature of the Canadian
Pdcific’'s cimpetition in the traffic to the
Pacific coast is eliminated, these will be
accomplishments of more genuine impor-

tance to the earnings of all the Northwest-

ern companies than any extravagant scheme
of consolidation.

The reports of the serious {llness of
Queen Victoria adversely affected the.tone
of the market to-day.

To-day’'s weekly New York bank state-
ment shows : Loans inereased $22,841,000;
deposits Increased $36,451,000: circulation
increased $2300;
476,000; specie increased $11,495.300; suT-
Bl\(x)s reserve, $27,256,600, increased $4,858,-

Trading in Canadian issues the past week
has been checked thru the lack of money
available for .speculative purposes. Among
the -dssties that have had setbacks during
the week of from one to several points

- are : C.P.R.' Montreal Street Rallway, To-
ronto Street Railway, Twin City, Montreal
Gas, Toronto Blectric Light, General Blec-
trie. London Plectrie, Cable, Richelleu, War
Eagle, Republic and Payne.

Montreal Street Railway earnings on
Thursday $4838.75, an increase  of $493.09
over same. dav of 1900: on Friday $4786.21,
an increase of $267.55.

* = 8

Forget's London cable quotes: G.T.R.
first pref., 87%; second,” 61%; third, 22153
Anaconda, 8%.

Notes by Cable.

Consols declined 3-16 in London to-day;
no doubt largely owing to reports of the
Queen’s ill-health.

Bar silver in London to-day steady at
29 1-16d per ounce.

Rand mines in London to-day 387%.

p——

On Wall Street.

The stock market was excited and nerve

shor: session to-day uu-
der the varying fortunes of the specu.ative
contest waged between ¢he bulls aud the
bears. The bulls made a determined stand
~-in the early deaiings, boluly support.ng
weak spois by liberal buying orders and
eausing sharp advances in speciai stocks,
which had a sustaining dinfluence on the
general market.

The admittedly serious ill-health of Queen
Victorla caused uneasiness as to the pos-

ous thruout the

" gijle bad effeces on foreign securities mar-|

kets, which might be reflected here. Lhe
bears also circulated rcports that President
McKinley had had -a relapse with the 8T D,
and professional manipulative tactics were
manifest in other canards which were put
afloat. At the opening of the market there
was an urgent demand for some of the

steel stocks om the report that the Federal |

Steel Company would absorb the Steel and
Wire Company. Sieel and Wire was ad-
vanced an extreme 2% and Federal Sieel
1%, Missourl Pacific, Wabash Pref. and
Debehture Bonds and Texas and Pacific
were also strong at advances of 3 for
Missouri Pacific, Wabash Pref. 2 and Texas
Pacific 1%. The violent break in Anaconda
and Amalgamated Copper had the first
unsettiing inflgence on the market. The
weakness was attributed «o the trade,selling
on account of the dull conditions in copper.
Anaconda broke 3% and Amalgamated Cop-
per 4%. Both stocks rallied in sympathy
with the general strengrh of the market.
In final break of prices declines reached in
Brooklyn Transit to 5 points, Metropo i-
tan Street Rallway 4, Manbattan 3%, St.
Paul 3%, Missouri Pacific 315, Steel and
Wire 2%, Federal Steel, Erie First Pref
and Sugar 21; Northern Pacific 235, Rock
Island 2% and a large numbeér of active
stocks from 1 to 2 peints. In face of the
stock market liquidation, the enormous in-
crease in the loan account of ¢he banks of
$22 841,000 wa#® a disagreeable shock 1O
speculative sentiment, and served to offset
j the effect of the cash gain of nearly $14,-
000,000. There had bren placing of 1 ans
abroad during the week, but special oper-
ations must be looked to to help explain
the loan item. The payment on account
of the Pennsylvania Coal Compamy pur
c¢hase and large borrowings by one of the
great rallroad companies to carry purchases
of stocks of other railroads made
last vear are supposed to acceunt for
some part of the increase.

J. J. Dixon has the following this even-
i;}: lZrnm Ladenburg, Thalmann & Co., New

or 3

Recoveries were common at the opening,
and in early trading further advances were
made in a number of issues, buf the tone
soon bhecame uncertain, and the market
showed a tendency to sell off. the alarm-
ing reports of the Queen’s condition veing
one of the disturbing influences, Federal
Steel- and Steel and Wire were both high-
er on rumors of ‘the purchase of control
of the last-named by Federal Steel Inter-
ests, and tho the advances were not held,
most of the trading was done at higher
prices than yesterday. Missouri Pacifie
was run up on what appeared a drive
against shorts, and the same thing seemed
to have happened in Northern Pacific. Rail-
mads were generally qulet, without ma-
terial fluetuations, except in the case of
Wabash debentures, for which there was
an active demand. London prices came
lower for Anaconda, and there was a sharp
break here in Amalgamated Copper, but
a.partial recovery followed in the Mte trad-
fng. TLondon sold the Eries and traded
on hoth sides of the rest of list. Owing
to| the large deals this week, the bank
statement showed an unusual- increase in
loang, which, with the gain in cash, made
the increase In deposits also very heavy.
It shonld he remembered that this inerease
in'loans is” not due to horrowing by the
eommisslon houses, and the ease of money
shows it i= hy no means alarming. The
banks gained in both specie and lega] tend-
ers, tho this was not fullv reflected in the
reason os the increase in
Joans and deposits. The lowest prices of
were made after the appearance

the day
Demand sterling, 4.87%

of the statement.
to 1.871%.

Earnings and Dividends.
Pnllman declared regular quarterly divi-

legal tenders increased $2,-|

do., reg. bonds .. ...
Dom. Telegraph ... ...
| Bell Telephone ...
{ Rich. & Ont. Nav.
| Ham. Steamboat
| Tor. Railway
{ London St. Ry., xd. ...
| Halifax Elec. Tram 100
| Twin City Ry. .... 68%
| Luxfer Prism, pref. 100
Cycle & Motor .... 79
Carter-Crpme .. . 106
Dunlop Tire, pre... 102
War FEagle 75 -
Republic ...
Payne Mining .....
Cariboo (McK.)
Golden Star
Virtne ... ..
Crow’'s N

North Star

Brit Can L & I....
Canada I, & N I..
Canada Perm.
Canadian 8 & Ly

coneve 5B
60
55

..

Ham. Provident
Huron & Erie ..... ..
do. do. 20 p.C.... ...
Imperia] L & I.... 64
Landed B & L...co +ee
London & Can .... ...
London Loan ..... ...
Manitoba Ioan
| ple’'s Loan
al Estate ...... ...
Toronto 8 & L..... ...
Toronto Mortgage .. T7% 176 76
Sales at 11.30 a.m. : Bank of Hamlilton,
2 at 190%; Dominion Bank, xd, 20, 40 at
227; C.P.R., 26 at 88%, 25 at 88%; War
Eagle, 500 at 77. 1
Sales at 1 p.m.:

.. & w,
e

Bank of Commerce,
20 at 147%; C.P.R., 5, 20 at 881, 25, 25,
25, 50,- 25 at 881; Teleplione, 2 at 174;
| Twin City, 25 25 at 66%; Can, Per. &
W. C., 56 at 109; Londoen & Canadian Loan,
12 at 61.

Montreal Stock Exchange.

Montreal, Jan. 19.—Closing quotations to-
duyeél C.P.R., 881 and 88%; Duluth, 6
|'#nd 166; Richelleu, 107 and 105%; Montreal
Ry., xd., 267 and 266%%: Montreal (new),
xd., 265 and 260; Halifax Ry., 97 and 94;
Toronto’ Ry., 08 “and 4; St
John Ry/ 117% and 113%; Twin City, 66%
and 65%; Laurentide Pulp, 130 and 1203
| Montrea] Gas, 217 and 216; Royal Electrle,
91314 and 211%;; Montreal Tel., xd., 173 and
169; Bell Tel., xd., 175 and 171; Dominion
Coal, pref., 109%4 and 108%; Montreal Cot- |
ton, 145 and 137%; Canada Cotton, 79 and !
75; Merchants’ Cotton, 140 and 131; Domin-
jon Cotton, 90 and 80%; War Eagle, 78 and
75; Payne, 58 and 50; Republic, 60 and
48; Virtue, 28 and 24; North Star, 89% ask.
ed: Bank of Montreal, 260 and 257%; On-
tario Bank, 124 bid; Molsons’ Bank, 191 and
190; Merchants’ Bank, 160 and 158; Royal
Pank, Halifax, 190 and 175; B.N.A. Bank,
{ 126 bid; Union, 108 and 105; Bank of To-
. ronto, 245 and 230; Commerce,
148:-Cable, coup. bonds, 1011 bid; do., reg.
bonds, 101% bid; H. & L. bonds, 45 asked;
Halifax Ry bonds, 110 and 100; Canada
Cotton bonds, 991 and 98%; Land Grant
bonds, 109 bid; Dominion Coal bonds, 110%
bid: North West Lands, pref., 51 and 47;
| Laurentide Pulp bonds. 105 asked. -
| To-day’s sales : Montreal Street Railway,
100 at 266%, 100, 75. 175 at 267, 225, 125 at
2671%; do., new, xd., 10 at 260; Toronto
Ry., 50 at 107%; Richelieu, 26 at 106; Mon-
treal Gas, 25 at 217, 50 at 216%: Royal
| Bleetric, 175 at 212; Dom. Cot., 10 at 80%;
War Eagle, 500 at 77.

{ New York Stoc¢ks.

| Thompson & Heron, 16 West King-street,
report the fluctuations on Wall-street ¢o-

| day as follows :

Open. High. Low. Close.
| Am Cot Oil Co.... 27% 28 2% 2T%
{ Am Sugar com 13414 1343, 13214 132%
Am Tobaceo ...... 112% 113  111%

Am 8 & W, com... 42 39%;
Atchison, com. ... 4
Atchison, pref. .
| Anaconda Cop. ...
BBYT. (0 Veisaen
B. & O., com. =)
B. & O., pref. .
Ches, & Ohlo ...
CCCcC&StL ..
| Con, Tobacco
| CB &Q .
Chie. Great West .
Chic.,, M. & St. P. ..
| Fed. Steel, com.
Ied. Steel. pref,
Louis, & Nash.
| Missouri Pacifie
{M., K. & T., pref. .
| Manhattan § oo
| Met. St. Ry¥.
Y. Central >
st., com..
Pac., .
. Pac., pref. ...
N. J. -Central ...« 1
Ont. & West.
Penn. R, R. .
 People’'s Gas
Rock Island
| Reading, first pref..
| South. Ry., com...
i South, Ry., pref, ..
| South.: Pacific
Texas Pacific
Third-avenue ... ...
Tenn. C. & 1. ...,
. 8. Leather, com.
17.8. Leather, vpref.
U.S. Rubber, com..
T'nion Pacific, com.
Union Pac., vref...
Wabash. pref.
West. Union

London Stock Market.
Jan. 18 Jan. 19.
Close. Close.
......... 06 9-16 96%
.. 96 11-16 9815
0114

Consols,
Consols,
C.P.R
New
Tllinois Central ~..
Pennsylvania ..

St. Paul ... ceeesnovsene 153%
Louisville & Nashville ..
Northern Pacific, pref.

Union Pacific v
Union Pacific,

BEe v e
Erie, first pref. .
Reading ..
Atchison

Ontario

Wabash, pref.

money
account

75

1528
920

8Tt

Cotton Markets,

New York, Jan. 19.—Futures closed quiet:
Jan. 9.76. Feb. 9.44. March 9.42, April 9.40,
May .9.41, June 9.39, July 9.37, Aug. 9.10,
Sept. 8.55, Oct. 8.28. ¢

New York. Jan. 19.—Cotton—Spot closed |
dull; middling uplands, 10; middling gulf,|
10Y: sales, none. |

New York, Jan. 19.—Cotton futures open- |

May 9.42, June 9.40, July

April 9.42 bid,
Oct 8.31, Nov.

9.30, Aug. 9.12, Sept. 8.58,
8.20.

Price of Oil
Pittsburg, Jan. 19.—Oil closed 117.

One of the greatest blessings to parents
ig Mother Graves’ Worm Exterminator, 1t
effectnally dispels worms and gives he:étb

dend of 2 per cent. per share,

to the little one,

Wit

week 64,200 quarters, at an
of 26s 11d. |

Exports of wheat and flour from Ameri- winter, 6s 1d to 6s 1%d: No.
ca this week equalled 3,336,054 bushels, as spring,
against 5,961,095
061,000 bushels
last year. |

Receipts of wheat at Minneapolis -and
407 cars, as agalnst 33 cars
last week ant

To-day’'s Montreal flour receipts 200 bar-
rels;

Duluth, No.

$3.85; straight rell
garian patents,
$4.15; these quces
Toronto.

Wheat—Ontario, red and white, 64c north
65¢ middle, 65%c east; goose,

a
64c 90¢c,

Duluth, pref., 16 and 13; Cable, 168 t

hides, sheepsking, deerskins, ete.

Hides,
Hides,
Hides,

ed firm; Jan. 9.79, Feébh 9.44. March .42, ! Calfsking, No. 1, per Ib. ..
Calfskins, No. 2, per Ib, ..
Deacons (dairies), each ....
Lambskins and pelts, each.
Horse hides, each .........
Deerskins, green, per Ib. ..
Deeorskins, dry, per 1b. ....
Tallow, rendered, per Ib. ..
Tallow, slaughter, per 1b. ..
Wool, pulled, super, per
Wool, pulled, extra, per
Wool, fleece, unwashed,

Corn Prices.

Trend of Valunes of

leirpool, London, Paris,

tations—Notes and Gossip.

World Office,
Saturday KEvening, Jan. 19.

In Liverpool to-day wheat futures were
unchanged from yesterday’s close. Maize
unchanged to

off per cental.

%d
Paris wheat futures rallied 10

Euoglish farmers’ wheat deliveries

pbushels last week and 3,
the corresponding week o

Duluth to-d
3874 cars a year ago.
market quiet.

em—
Leading Wheat Markets,

Following are the closing quotations at
rim,portant wheat centres to-day s

Cash, Jan. March, ﬁay.
oo loess 1

s O T8 ..
Touls .., 071% 0 71% ....

seve “sen
ssse eaem

{hlte. 078
No. 1
ven 0TI
1
.. 0 T3%

Northern sesti  ased

hard

Minneapolis, No.

1 Northern . ....
GRAIN AND PRODUCE.

Flour—Ontario
$4.40;

nd west,
middle; No. 2 Manitoba hard,
grinding in transit at Toronto.

Oats—Quoted at 27¢ north and west, 2T%%c

middle, 28c east.

et

Barley—Quoted at 40c west for No. 2, and

37¢ to 88c for No. 3 extra.

e

Peas—Quoted at 61c north and west, 62r

middle, 63c east.

P

Rye—Quoted at 47c¢ north and west, 48¢

middle and 48%c east.

Corn—Canadian, 42c at Toronto; Ameri-

can, 44%e to. 45c on track here.

Bran—City. mills sell bran at $14.50 and
shorts at $15.50, in car lots, f.0.b., Toronto.

Oatmeal—Quoted at $3.20 by the bag an

$3.30 by the barrel, on track at Toroato,

in car lots.

Toronte Sugar Market.

St. Lawrence sugars are quoted as fol-
Granulated $5.03, and No. 1 yellow
These prices are for delivery here,

lows :
$4.33.
carload lots 5c less.

R <
ST. LAWRENCE MARKET.

Receipts of farm produce on (Saturday
1500 bushels of grain, 15 loads
of hay, 2 of straw, and a light delivery of

were light,

and vegetables.

poultry, butter, eggs
as follows

Wheat—850 - bushels sold

White, 200 bushels at 68%4c; red. 200 bush-
400 bushels at 65%c,

els at 68lpc; geose,

and one load of spring at 68%4c.
Barley—400 bushels. sold at 46%%4¢.
Oats—200 bushels sold at 81%ec.
Rye—One load sold.at 5lc per bush.

Hay—15 loads sold at §13 to $14.50 per
on. :

Straw—2 loads sold at $0 to $0.50 per
on, . i
Poultry—Deliveries light, with prices firm,

as quoted below.”

Butter—Prices easy at 20¢ to 25¢, the bulk | $4.75; common to

selling at 22¢ to 23c.

Eggs—Strictly new-lald were more plenti-

ful, and sold at 25¢ to 80c per doz., th
bulk going at 25e.

Lightfoot & Sons, market gardners, had
the first riiubarb offered on the market this
It was grown at their own green-

season.
house, and was an excellent sample,

Grain—
Wheat, white, bush. ....$0 681 to §....
“ red, bush. we 0 B8% ...,
fife, bush. wsio e

Barley, bush.
Rye, bush.
Beans, bush. ..
Peas, bush, .. S
Buckwheat, bush. ....... 0 52
Poultry—
Spring chickens, per pair.§0
Turkeys, per Ib. L
Spring ducks, pe
Geese, per 1b.
Hay and Straw-—
Hay, per ton .....w......$13 00 to $1.
Straw, sheaf, per ton, ... 9 00
Straw, loose, per ton .... 7 00
Dairy Produce—
Butter, 1b. rolls ......
Fggs, new-lald ..... siane O 2
Eggs, held, per doz. .... 020
Fruits and Vegetables—
Potatoes, new, per bag ..$0
Carrots, per bag
Beets, per bag .
Apples, per bbL
Turnips, per bag .
Cabbage, per doz. .....
Red cabbage, per doz.
Onions, per bag
Seeds—
Alsike, choice, No. 1
Alsike, good, No. 2 ......
Red clovér, bush,
Timothy, per ush. .....
Fresh Meats—
Beef, forequarters, cwt. «.$4
Beef, hindquarters, cwt. . 6
Lamb, per 1 0
Mutton, carcase, per {b.. 0 O
Veal, carcase, per cwt. .. 7 5
Dressed hogs, sows, cwt.. 5
Dressed hogs, cwt. ...... 8 2

DOONDO
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FARM PRODUCE WHOLESALE,

Hay, baled, car lots,per ton.§9 50 to $10 00

Straw, baled, car lots, per
ton 4 .

Butter, dairy, 1b. rolls ....

Butter, large rolls ..... s

Butter, creamery, boxes ...

Butter, creamery, lb. rolls..

Butter ,tubs, per Ib. ....ee

Butter, bakers’' tub .......

Eggs

Kggs, new-laid

Tuarkeys, per Ib,

Geese, per Ib. ..

Ducks, per palr ..

Chickens, per pair .... 5

Honey, perlb. ......cciveee 0

Dressed hogs, car lots, per

Hides and Wool.

Price list revised daily by E. T. Carter,
successor to John Hallam, 85 East Front-

street :

Hides, No. 1 green $0 073 to §....
Hides, No. 1, green steers. 0 0814 ¥
Hides, No. 2 green steers .. 0 07%
Hides, No. 2 green

Hides, cured
Calfskins, No. 1

Calfskins, No. 2

Deacons (dafries), each ....
TLambskins and pelts, fresh. 0 90
Tallow, rendered 0
Wool, fleece..

Wool, unwashed, fleece

Wool, pulled, super .. .
Wool, pulled, extra .......

iy e

OO0

E. T. Carter, successor to John Hallam
83 and 85 East Front-street, pays highes
cash prices for all descriptions of wool
eq

John Hallam.

Price list revised daily by John Hallam
111 East Front-street, dealer 1in hides
skins, tallow and wool :

No. 1 steers, per 1b..80 08%, to $....
No. 2 steers, perlb.. 0 074 %
No. 1 green, per Ib.. 0 07
No. 2 green, per 1b.. 0 06

Hides,
cured, per Ib. ...... 08

Hides,

DPO00NDOODOODV

b, 0 17%
ib. 0 20
1b. 0 09%

A O O

Futyres at
Chi-
cago and in Other Markets—Local
Grain and Produce Market Quo-

to 20
centimes and Paris flour options 15 cen-
times to-day.

Chicago wheat futures to-day declined %e,

and corn options rose er bush,
" by B the past | 51s 6d; wheat steady:

average price|

i b S %nim % 1ol
Milwaukee s 2 ‘1
St.
Toledo ...
Detroit, red .. 0 78
Detroit,
Duluth,

atents, in bags, $3.756 to
ers, $3.50 to $3.60; .Hun-
Manitoba bakers,”
include bags-on track in

tS

o4
=

Wool, plekin, Tb..oe. 0 08%
'Bornh:tr. clg’l.p;'e: og‘»

1 am now paying the above prices for
and am also prepared

s a Shey

ying
uc'h-ter stock,
to pay highest cash prices for everything
in our line, from all country points. Deer-
skins, hides and tallow are in demand.
Write for shipping tags. Correspondence
solicited.
Chicago Markets.

Mglntyre & Wardwell réport the follow-
ing fuctuations on the Chicago Board of

Trade to-day :

Open. High. Low. Close.
Wheat—May ... 74% 7 74 T4%
Corn—May 388, 8%
Oats—May. .... 20%
Pork—May ....1420
Lard—May 752
Ribs—May

“ess 38%
251, 25%
1420 14 00
752 45
o7

T
aem 91

British Markets,

Liverpool, Jan. 19.—(12.80.)-—Wheat, No, 1
Cal, 6s 4d:; red winter, 6s 1d; ' No. 1
Northern, 6s 3%d; corn, 3s 11d, new; 48
old; peas, 5s 7i%d: pork, 67s 9d: lard,

; bacon, long clear, light, 43s; do., long
| elear, heavy, 40s 6d: do. short clear, Hght,
39s 3d; tallow, Australian, 27s 8d; Ameri-
can, 258 9d; cheese, colored, 52s 6d; white,

corn quiet.

Liverpool—Close—Spot wheat steady; No.
{ 1 standard Cal., 6s 414d to 6s 5d; No, 2 red
1 Northern,
6s 3d to 6s 414d. Futures quiet;
~ March 6s 0%d, May “6s 0%d. Spot corn
¢ | steady; mixed American, old, 34 11%4d ¢o

| 43 0%d; new, 3s 114 to 3s 11%d. Futures
steady; Jan. 3s 10%d,
9% Flour, 19s to 20s 3d.

Parls—Open—Wheat steady; J4@ 19f 05¢,
March and June 20f 15e, Flour steady;
Jan. 247 53¢, March and Jume 25f 60c.
PO w rorptry markets quiet. :

Antwerp—Spot easy; No. 2 R.W,, 16%t.

Paris—Close—Wheat firm; Jan. 19f 20¢,
March and June 20f 20c. Flour firm; Jan.
24f 60c, March and June 25f 70c.

English country

and hardly any demand.
on passage quiet

markets quiet. Maize
for American and easy for Danubian.
Danubian, steam, March, Aprily
Spot American mixed, 198 41%d.
flour, 25s 6d.

| Cargoes
19s paid.
Spot Minn.,

New York Produce Markets.
New York, Jan. 19.—Flour—Recelpts, 16,-
054 bbis.; exports, 13,862 bbls.; sales,
packdges; dull and nominal. Rye flour—
Steady. Buckwheat flour—Dull. Buck-
wheat—Quiet. Cornmeal—Dull. Rye—Dull;
quiet, Barley—Quiet; sanlting, 62c to 67¢,
cif., New York. Barley Malt—Dull.
Wheat—Receipts, 85,500 bush.; exports,
y .; sales, 1,120,000 bush. futures;
80,000 bush. spot. Spot—Dull: No. 2 red,
79%4c, f.0.b., afloat, and T7%c elevator; No.
1 ‘Northern, Duluth, 88%c, f.o.b., afloat.
Options opened firm on covering, but yield-
ed to subsequent unloading and ruled some-
what weak all the forenoon under big
forthwest receipts, closed weak at partial
Yc net decline; Jan. 78%¢ to 78 7-16¢, clos-
ed 78%ec; March,. 787%c to 79 1-16¢, cloged
78%; May, 79 to 79%ec, losed 79%c; July,
closed 78%c. Corn—Receipts, 91,000_bush.;
exports, 375 bush.; sales, 35,000 bush.;
futures and 16,000 bush. spot. 8 t—Steady;
No. 2, 47c elevator, and 467%¢, .0.b., afloat,
Options steady but quiet, on unsatisfact-
ory condition of arrivals west, and seant
offerings, closed steady and unchanged;
closed 44%c; March, closed 45%%c;
closed - 44%e,. Oats—Recelpts, 2700
Spot—Quiet. Options, inactive but

Butter—Firm; creamery, 16¢ to 23¢; fae-
tory, 1lc to -14¢c; June creamery, 15¢ to
20c; imitation creamery, 13%e to 17%c;
state dairy, 14ec to 2lc. Cheese—Firm;
fancy large, fall made, 11%c to 113%c; do.,
small, fall made, 11%c to 12¢. E Firm;
a State and Penngylvania, 22¢ to 25¢; west-

ern, averaged packed, at mark, 22¢ to 23%c¢;
western, loss off, 24c.

Rosin—Dull. ‘Molasses—Steady.

Pig iron—Dullk Copper—Dull.
plate—Dull.

Coffee—Spot Rio,

bush.
steady.

Tin

dull; No. 7 involce, Tle,
nominal; mild coffee, quiet; futures closea
inactive, net unchanged to 5 points lower;
sales, including Jan, at 5.70, March  5.80,
May 5.90, July 5.95, Octs 6.00 and Dec. 6.10.
Raw sugar, easy; fair refining, 313-16¢;
centrifugal, 96 test, 4 5-16¢c; molasses sugar,
3 0-16¢c; refined sugar, quiet.

East Buftalo Market,

East Buffalo, N.Y., Jan. 19.—Cattle—Re-
:| ceipts, 79 cars; sheep and lambs, 25 cars;
hogs, 25 cars. Shipments, cattle, 71 cars;
sheep and lambs, 15 ears; hogs, 17 cars.

Cattle—Nominafly steady and unchanged;
calves, moderate supply, steady; choice to
gt‘.{?‘. $7.75 to $8; good to choice, $7.50 to

Sheep and Lambs—Offer
t in good tion;

extra, $6 to $6.10; good to choice,

to $6: fair to good, $5.50 to $5.75;

to fair, $4.75 to §5. Sheep, choice to ex-

kra, $4.75 to $5; good. to cholce. $4.50 1o
faiy, $2.75 to $3.75; close

steady; all sold.

Hogs—Thirty-five loads on sale; good de-
¢ |mand for light kinds; heavy, slow; heavy,
$5.45 to $5.50; mixed, $5.50 to $5.55; york-
ers, $5.60; pigs, $5.50 to $5.80; roughs, $4.75
to $4.90: stags, $3.75 to $4; closed dull;
nearly all sold.

Chicago Live Stock.
Chicago, Jan, 19 —Cattle—Receipts, 200;
good to prime steers, $5.20 to $6.50; poor
to medium, $3.50 to $5.10; stocgers an
feeders, $2.70 to $4.60; cows, $2.75 to $4.25;
heifers, $2.75 to $4.60; canners, $2 to $2.70;
bulls, $2.65 to $4.25; calves, $3.75 to $6.10;
steers, $3.30 to $4; Texas bulls, $2.50 te
3;0)%3 fed steers, $4 to $4.75; do, grass
Hogs—Receipts 16,0005 mixed and butch-
ers, $56.15 to s:')(zi%; good to cholce heavy,
$5 to $5.45; rough heavy, $5.15 to $5.25;
light, $5.15 to $56.40; bulk of sales, $5.30
to $5.37.

Sheep—Receipts, 1000; good to cholce
wethers, $3.45 .to $4.65; fair to cholce mix-
ed, $3.50 to $3.85; western sheep, $5.75 to
$4.60; Texas sheep. $2.50 to $3.50; native
;amhs, $4.25 to $5.60; western lambs, $5 to

5.50.

Recelpts this week—Cattle, 59,200; hogs,
169,800; gheep, 70.300. Last week—Cattle,
57,000; hogs, 217,900; sheep, 65,600.

Settlement in London.

London, Jan. 20.—The Stock Exchange
managed to t thru the settlement more
comfortably than had been expected., While
more time than usual was required to ur-

curred.
Prices were very irregular. Consols closed
at 961, this being lower than they had

and distinetly 'lower, owing to reallzations,
but they closed above the worst figures.
8t. Paul and Denver preferred fell ome
point; Krie, first, Northern Pacific and Wa-
bhash 3%; Norfolk and Southern Pacific 5,

ing first, which rose 14, and Union Pacific,
which rose 3%. Mines, while still depressed,
showed signs of recovery Saturday, on the
decision to wind up voluntarily the affairs
of the London & Globe Finance Corpora-
tion, Limited. Rands were 5 better.

The serious nature of the Queen’s iliness
was not known until too late tYo influence
the markets, which, however. were inac-
tive. Money hardened towards the close,
the rates being as follows : Until Monday,
214 to 3; for a week, 3 to 8'%; for- three
months’ bills, 4 to 4%:

VALUE OF THE GENTRE STAR

RS-

Arguments Advanced by Mining Re-
view Against and Rossland
Miner for the Mine.

MINER HAS FAR THE BETTER OF IT.

Sales of Mining Stocks on Satur-
day--About the Evening Star at
Rossland Camp.

The Canadian Mining Review, In its Is-
[ sue of December last, under pretence of
ecritically examining ¢the figures presenied
.‘by the Centre Star Company at its last
annual meeting, makes a savage, unfair
and utterly uncalled for attack upon the
¢ | finances and condition of this mine, the
| price of its stock and its capitalization.
1| The Review declares that the mine has
lonly 150,000 tons of ore in sight, which,

| it asserts, can on.y bring a net profit of s avernge ore broken per man per shift

|24 cents a tom, which, under favorable cir
" | cumstances, may be advanced, at some fu-
ture date, to 84 cents per ton. Striking
an arbitrary ﬁverage between these figures,
neither of which are justifiable from the
report, it declares that the mine would
bhave to sbip one million tons per annum
at a net profit of 50 ceunts a ton In order
to pay a dividend of 10 per cent. upon the
shares at $1.50 each. Returning to its
capitalization, based on the value of the

first (incorrectly) assumed net profit of
2¢ cents, The Review says “from the
amount of ore reserves in sight and the
net profit thereon the valuation of the
mine, by conservative engineers, would not

March 3s 9%d, May 3s

Londen—Close—Wheat on pamge'quleter ;

and !

and the others from % to 1%,except Read-|

]'n LONDON GUARANTEE
and ACCIDENT COMPANY

(Limited), of London, England.

Fidelity Bonds

OF All Descriptions.
For information apply to
D, W. ALEXAQN’DEB, =
Head Office: 146 General Manager-
Canada Life Bldsg., Toronto, Ontario.

d $200,000” Finally it commits ft-
e::?md m$we0(£“mm that toe dividend
declared In the report was paid out of
capital and not out of earnings.

'fhe Review decares that in getting at

74
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T— it
A. E' AMES mluu on t:i
" & co. : Now Pork Chion:

Philadelphia,
gsﬁonu;;lfgn%ol:
18 and 20 KING ST. E.
Toronto.

BUY AND SELL

Stére and basement to.let on Queen 8t.,
adjoining Yonge 8t. This is an oppor-
tunity of getting a store in this
locality. Rent moderate.

For full particulars apply to

A. M. Campbell
12 Richmond St. East, Te', 235l

FACTORY

FOR SALE
or TO LET

FOUR STOREYS, MODERN,

financial business.
HIGH-GRADE INVESTMENT SECURI
TIES ON COMMISSION, ¢

A. E, AMES, { Members Toron
E.D, FRASER, | Stock Exchtgnge

OSLER & HAMMOND
StockBrokers andFinancialAgente

18 King St. West, Toronto,

Dealers in Debentures. Stocks on London. Fng..
New York Montreai ana Toronto Exchange:
bought and soid on commission.

this wonderful resuit of the erttial exam-
inatfon to which 3 has subjccted the Centre
Star it has pot juggled with the figures,
which. are those suppiied by the anpual re-
rt, and which, therefore, ¥t assumes to
correct for its purposes.

The Review has taken for its purposes
a certaln set of fizures only, neglecting all
others throwing a light or check upon them,
and, by dexterous manipulation, worthy of
a “bear attack,” bui belying the mputation
of @ professedly reputable muning journal,
has forced them to a construction W
may deceive the un‘mitiated, but which can
carry no weight with any man possessing
any mining kmowledge or even the ability
of an accountant. ‘That this is so is pro-
posed to be shown by taking The Review
figures only and pointing owt whnat a more
accurate grouping of them will lead to.

In the first place, the ore in sight is
placed by The Review at 150,000 tons only,
This result is arrived at by neglecting to
take Into account anything below the fourth
level, as if the development of the mine
had stopped at that point, inatead of pene-
| trating, as it has dome. to two levels be-
| fow, wikh the result that the orc shoet
which was found to have regained its val-
ues at the fourth level, has persisted in
these pay values below exactly as the gen-
eral manager had predicted. i

But, Jetting the ore in sight stand at The
Review figure, a  little examination will
show that it possesses more than a pet
| value of 24 cents per ton after deduc.ing
!all charges. The Review takes the value
|of the ore at $16.50. The cost of freieht
! and treatment is set at $6, stoping at $3.59
| and development $6.73. This gives a total
| expense of $16.32, leaving a margin of
profit of 18 cents only. :

Now, ft must be borne in mind that the
development of the pr-pe'ty had dropped
behind, and in consequence much more,
relatively to stoping. had t» b: done In
| order to cateh up. While *he mine stoped
; only for six months of the year it was
| working on development for the whole
{ ,- and this development has been
gewaoed very hard and far more than would
} ordinarily necessary for mormal require-
| ments. Hemce the charges for stoping have
‘been abnormally increased, in a ruio of |
two or three to one, and therefer> it is!
| palpable that the sum of $6.73 Is far too
much to charge against the mermal work-
ing expemses 0f the mine. This would

OENTRAL, ELEVATOR, ETC."

W. M. COCKBURN,
18 Toronto Street. g
Phone 204 135/

CURRIE & KITELEY,

Phone 172,

MINING BROKERS,
52 YONGE STREET, TORONTO, ONT.,

Members Toronto Mining Exchange, Mem-
bers Toronto Board of Trade.

If .you are interested or dealing in min-
ing stocks, send your buying and selling
instructions by letter or wire. All orders
promptly executed.

Correspondence solicited.

E. B OsLER. - R A. Smrra.
H, C. HaMMOND, F. G. Ors'm:u

E. L. SAWYER. J. HuGo Ross,
(Member Toronto Mining Kx.

SAWYER, ROSS & CO.,

Stock 7'Brokers,
42 King Street West, Toronto-

Telephone 259.
Mining stocks a Ity. C
i) tedx specialty. orrespondence

J.LORNECAMPBELL

28 Jordan Street,

STOCK BROKER,

Member Toronto Stack Exchangs,
Member Chicago Board of Trade.
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JOHN STARK &C0.,

26 Toronto Strest,
Stock Brokers and
Investment Agents.
Stocks bought and sold on commission.
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Members Toronto Mining Hxcbange.
Members Toronte Board of Trade.
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i5.2i3, quoted by The Review for the War
tagle. i

1t is plain that The Review has entirely
ignored these facts, so apparent to local
wining men, viz., the seyere burdens and
dirticuities of the past year, which have
been incured soiely. for the purpose of se-
curing unusual economies in the tfuture.

Evening Star.

The Evening Star is looking exception-
ally well at present, and the minagement
is better pleased with it thap &t any
time in its history. OUre that will average
over $30 to the ton has beel found on the
400-foot level. A station was recentiy cut
out on the 400-foot level, 4nd a ¢ross-cut
made in a northwest and southwest diree-
tion from the station in oOrder to inter-
sect the ledge found in the winze, The
northwest cross-cut was extended a. Uis-
tance of 40 feet, when a ledge carrying the
highest values yet found in the mine was
intersected. is 3% feet in width, und
the work of gdritting along it has just
been comme . The values are over §30
C but asspys of over

show that the normal expense should not
i be over $2.
when i puts the mining charges (stoping

and development) in the contiguous and sis- |
But | heavily mineralized

ter mine, the War Bagle, at $5.23.
$5.23 for the extraction
different figure to that
the actual and normal cost by The Review,
There is a difference in favor of the mine
of $5.09, which, when added to the 18 cenfs
figured above, will give a met profit of $5 27
per ton, instead of the 24 cents, the result
of The Review's juggling.

But it s on the rate of 24 cents net pro-
fit that The Review arrives at the' vaua-
tion of $200,000. Assum!ng that the meth-
od adopted by The Review in arriving at
the value of the mine be accurate, that
there are no more than 150,000 tons of ore
in sight, that all of this cam be shippel
vearly and that the development done can
find no more during each year, all large
assumptions, but all adopted by The Re-
view; and applying ¢o these assumptions
the now corrected esiimate of the net pro-
fit on the ore, agaln, according to The Re-
view figures, a far different result 13 at-
tained.

The net profit given by The Review from
no ascertainable data, is 24 cents, the met
value . obtained by a compaiisen of the
figures given by The Review ig §5.27. If,
on the first estimate, the wvalue of the
| mine Is given at $200,000 on the latter the
value should be placed at' $4,200.000, since
the compared profit (which approximates,
but which s less than the real) is 21 times
larger than the assumed. That the calcu-
lation is justified ean be Seen by reference
to the quoted methods of The Review cited
above. But as the treatment rate is about
to be reduced to $4 or $4.25, another $1.-
400,000 should be added, bringing the valu-
ation to $5,600,000, and ¢he value of the
3,300,000 issued shares wonld therefore be
about $1.66, which figure is cunlously lke
the ruling market prices, showing that the
shareholders have a fair idea of the value
;)ézthelr shares and are not overest'mat-

It is then easlly to be seen that the Cen-
tre Star dn order to pav 10 per cen'. divi-
dend has not to ship 1,000,000 tons per an-
num, but merely 100,000 on The Review’s
own figures, and on_the assump-
tion #hat freight and treatment charges
will remain at $6. Curiously enough again
this is about the rate that the Centre
Sta \hus been shipping since its resump-
tion |of ‘output.

Tht Review winds up by declaring that
the (entre Star paid its dividend out® of
capital, and hints that it borrowed $30,000
from Mr. Gooderham jn order to be able
to do so, Now this is merely a matter
|of accounting. The annual report says
plainly that there are 8500 tons of ore
upon the duinp, met with in the course of
that development work which has been
already charged up in the profit and loss
account, But the value of this ore has not
been credited, as an inspection of the ac-
counts, published in the annual report
will show. As the cost of extraction has
already been debited 9t follows that the
cost of freight and treatment alone is to
be charged agaimst the value of tihis ore,
the total value of which would, therefore,
amount to over $90,000, taking the cost of

range the heavy accounts, few people had.ﬂ
'y | freight and treatment as still §6, and the
believed that no defaults would have 0¢-| .10 o¢ the ore as the average' valne of

{the hine, acepted by The Review, of
$16,50. This, as good as momey in hand, is
amply sufficlent to. pay dividends, which

been since 1892. Americans were unmettled:C““ows]y enough fs again just the amount

which has been declared,

As a last and venomous shaft, The Re-
view declares that the Centre Star is de-
pendént upon a ‘‘Jone ore shoot,” This
| assertion may or may 'not be true, it I8
|too early to say pleasant things before
they can be verified, especially in pres-
ence of captious criticism, but it #s to
be remembered that the ore shoot in
question Is a part of that very ore shoot
on which the Le Roi has paid all its divi-
dends, and on which It will pay many
more. The Le Roi; it Is true, has two
minor ore shoots, but, according to the
general manager of the mine, Mr. Ber-
nard Macdonald, neither of these have
been appreciably touched. Ohne good ore
shoot fs emough for any miner who does
not want the earth in a ring fence.
Ieaving The Revlew and its jugglng
aside, a point to be noticed is that the
figure for development and stoping uring
the past year has been exceedingly high,

port, is due to the exceptional history of
the mine during the time dealt with.
Again, as the report explains, most of the
work was done under the old wages sys-
tem, and under th€ exceptional strain of
the burden .caused by the stoppage under
the lahor tfoubles. It was not until July
last that the new system was fairly under
way. The real economies accomplished

be affected by the new plant and ma-

In shaft sinking, 129 feet of contract
work. compared with the last 100 feet un-
der thé wages system, shows that the
average rate of advance has been increased
from 231% feet per month to a present
rate of 47% feet per month, The cost
for drilling, blasting, shoveling and tim-
bering shows a reduction from $65.30 per
foot of advance to $44.30 per foot. This |
comparison is on a basi® of three ghl"«x
(12 men) daily, and a 20-day month. In
i Arifting. the rate of adimnce for headings
has been increased from the former aver-|
ag eof 52 feet per month by the wages
svstem to the present average of 94 feet
per month per contract. The comparison
lix on the basis of two shifts (four men)
{daily per heading and a 30-day month.
| The cost of drilling and blasting shows a
| rednetion from $8.03 per foot of advance
{to $5.41 per foot. In stoping, by contract

| for the month of September. 1s 14.4 tons,
| The former average, under the wages Sys-
[tem. was 43 tons. The cost of drflling.

blasting and explosives . for the same
| period was 37 cents per ton of ore brokem,
|against a former average of 94 cents per
| ton wnder the old system.’

Also it is fair to assume as a matter
of business common sense that, with the
peaceful and steady operatlon of the pro-
perty, which is sure te occur during the
coming year, that the cost of stoping and
development will be a gratifying surprise
to shareholders. The management of the
mine has announced that during the pres-
ent year development work will be pushed
at high pressure, but eevn with this extra
burden of expense costs are certain to
fall considerably below the figure of

tto the fon in gold,

This The Review admits $100  have
| samples,

f ore Is a far [the
$10.32, . set as |So0n

which, as is explained in the apmual re-!

by it. to say nothing of those which will |
chinery now just completed, are indicated |

by the actual figures given in the report. - |
11000 at 121%; Waterloo, 2500 at 2%. Total,

| smd every movement caused excruclating

TORONTO ONT.

MONEY TO LOAN ON STOCKS

Bonas and aabentures on convenient terng.
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DEMARY, HEINTZ & LYMAN,
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Stock and Mining Share Brokers,
61 VICTORIA STREET, - - TORONTO,

Execute orders on London Stack Exchange,
England, in South African, West Australian
and British Columbia Mining Shares.
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OF CANADA,
32 CHUR.H STREET TORONTO

Capital - +- $400,000

mm——

NTEREST ALLOWED ON MONEY DEPOSITE)

(See particuiars below.)
D!RE&’I‘O e

H. S. HOWLAND, Esq., President
Toronto. .
J. D. CHIPMAN, Hsq, Vice-Pres
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Hl‘;g:lh;'c‘g?l"lt‘, Esq., ¥ insurance Under-
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dent Queen City Insurance Company.
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er cent. per annum compounded half-

for three years or over, 4%

been obtained from picked
The southeast cross-cut is in a
and itg faee is im
rock, indicating that
at 'band, and should

dispance of 50 feet,

ledge is close
be cross-cut.
Mitchell, Wallace & Co.’s Review.

The feature of the mining market last
week was the rapid decline in the price of
War Kagle shares, -the ‘only appavent
causes being the delay In increasing the
shipments of ore, the uncercaiaty as to
the time when the payment of dividends
will be resumed, and the statement at-
| {ributed to Mr. George Gooderham that tiie
(excessive freight charges of the C.P.R.
would, if continued, compel the mines - to
close down, MTr. Gooderham’s subsequent
statement that he had not intended to give
this impression, and the report a day or
two later that the Gooderham-Blackstock
syndicate had practically  closed the pur-
chase of the Trail smelter, caused g rapid
rise in the price of these shares. Centre
Star, North Star, Payne and Republic
shares also fell off a few .points in sympa-
thy with War Eagle, but recovered some-
witat later in the week. There is no good
reason why any of these stocks should re-
main at their present low prices. Mining
is as legitimate & “business as any other,
when conducted upen business principles.
The wildcats have bad. a sbaking out in
this country, and we may now look for a
Bealthier tone. As compared with the
prices of most industrial stocks, any of
the stocks mentioned: above, and many oth-
er mining stocks in this country, are first-
class investments, and will return large
profits to those who invest now. Many of
the best mining stocks of Colorado and the
other Western States do not pay more than
7 or 8 per cent. upon current prices, and
are considered good investments. The
prices of the stocks named above, and
many others, are bound to advance far
beyond those now current, and the tardy
purchaser will wonder a few months hence
why he did not realize this before it was
too late. _Rambler-Cariboo was im demand
in the West, but holders of this stock here
are not inclined .to sell at present pricas.
Cariboo-McKinney should be bought. There
was fair trading in Morrison, Falrview,
White Bear, B.C, Gold Fields and Winni-
peg, all: of which, in our opinion, are book-
ed for higher prices.

Reports from British Columibia tell of
activity in all the mining camps. ' Ship-
| ments are increasing, development work is
i being carried on vigorously, and present
| conditions yould indicate that this year will
| far sarpass any in the history of mining
in Canada. » 5

Work on the White Bear is being pushed,
and the management expect their cross-
cut to reach the large ore body within 60
days. Noticés have beem sent out by the
secretary calling the annual meeting of the
company for Feb. 4, and announcing that
the company has ample funds to carry on
the work. We are informed that work has
been resumed on the Btemwinder, one of the
properties of the Fairview Corporation; the
Morrison Mines, Limited, are also pushing
development with satisfactory results,
| 5
’ Toronto Mining Exchange,

Closing quotations om Saturday were:

Ask. Bid.
3%

i e |

fl .o ssescseesqissve
Can, G.F. Syndicate .....
Cariboo (McK.)
Cariboo Hydraulic ........
Centre StAr ...c oo scesonene
Crow's Nest
California .. ..
Deer Trail Con. ....
Evening Star (as.)
Fairview Corp.
Golden Star
Giant ..
Granby Smelter .. cocccseccn
Iron Mask (as) s
Jim Blaine .....
Knob” Hill ....
| Montreal-London ...
| Morning Glory (as.)
Morrison (as.). ... sees
Mountain Lion (as) .. . .
Noble Five see ve 2
North Star 83
0ld Ironsides
Olive
Payne .. g
Rambler ¢ : 30 2 135
i Republic ...
! Slocan - Sov,
Sullivan .

|B.C. Gold Fields .. ., «ecces
Black
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i 5% |
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et | yearly; if left
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and Dehentures for sale, paying from 3 to
414 per cent. per annum.
J. 8. LOCKIE; Manager.
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Central Canada

Loan & Savings Co.,
TORONTO.

With a capital of ... $2,600,000.00

And assets of........$6,187,412.21

Will be pleased to receive the ac-
counts of Corporations, Firms and
Individuals, subject to cheque.

—LIBERAL INTEREST ALLOWED.
—PROMPT SERVICE.
—600D FACILITIES.

HON. GEO. A. COX, PrESIDENT.
E. R. WOOD, MaxAGING DIRECTOR.
F. W. BAILLIE, Becretary. 15

White Bear ....
Winnipeg .. ...
Rales: Deer Tmil, 1000 at 2%; Giant,
500 at 4%: Morrison, 5000, 2000 at 5%;
Rambler. 500 at 29, 500 at 29%: Suilivan,

13,000,

Montreal Mining Exchange.
Montreal, Jan. 19,--Sales: Montreal-Lon-
don, 259 at 5, 500, 1000 at 4: Granby
Smelter, 500 at 45: War Eagle, 1000 at 76;
Republie, 1500 at 50.

8. Ackerman, commercial traveler, Belle-
ville, writes: “Some years ago 1 used Dr,
Thomas’ Felectric OIl for Inflammatory
Rheumatism, and three bottles effected a
complete cure. I was the -whole of one
summer unable to move without crutches,

pains. I am nuw out om the road and ex
posed to all kinds of weather, bur have
never been troubled with rheumatism since,
I, however, keep a bottle of Dr. Thomas’
Oil on hand, and I always recommend It
to others. as It did so much for me.

DEBENTURES

COUPONS ATTACHED.

Our Debentures com-
bine an absolutely safe
security with a profitable
return for the money in.
vested. They are issued
in sums of 8100 and upwards for terms of one, two, three, four or five years, and
interest at the rate of four per cent. per annum accrues irom the date on which the
money is received by the Company, and is payable half-yearly.

THE CANADA PERMANENT AND WESTERN
CANADA MORTGAGE CORPORATIGN.

OFFICES:
Toronto Street, Toronto,




