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I'he following Statement shews at a glance the comparative figures of the business done by the
Company in the last two years (—
REVENUE, INCREASE.
1880. 1881.
Fire Branch 81006,463 2 ‘ 832,085 21
Guarantee  do . ... 14,669 2 216 59
Accident ", [ SRS 4,500 5:044 34

$125.638 74 163,584 88 $37.946 14

It will thus be seen that there is a fait increase in every department of the business, especially
in view of the continued reduction in rates, and the pe rsistent mcrease ol comp ‘uton 1n each one ol
the branches
Uufortunately, the losses, as shewn in the subjoined statement, have increased in even a
greater ratio than the receipts.
Lossks. INCREASH
. 1881
Fire Branch..... g 04 3¢ $95,787 1 $52,682 69
Guarantee  do .... : 7 ” ¢ 10,719 27
Accident 0 oo 376 oo 249 16
$45,13¢ y $63,651 12
I'his increase of losses is to he regretted. oth the Guarertee and Fire Branches show an
undue proportion.  The extensive conflagrations in Quebec and Joliette absorbed §25,914, and the
increase of fires 1s also to be seen from the fact that the claims fyled in this tlL';rllirm'nl were 107 1

1880, as against 200 1n 1881.
Other companies suffered in at least an equal proportion to this Company.
I'he working expenses for the year have been oo $ 47106
As against 1n 1880 36.789 49

INCrease coo.vevveriniiinrinnnnsnncnne s bieiociss 3 317 87

But this is only in proportion to the increased business done, the ratio being 28 per cent, for this
year, as against 29 f per cent. for the last year.
The reserves to meet the premiums on unexpired Policies
0 A DRREES B0, v 4visrrerciviivaiie $:94.003
As against in 1889........... S RRERLY. AR 176,108

An increased lability of.

The Life Branch shows a surplus of
As against last year

A gain in assets of ....

The Accident Branch continues 10 show satisfactory results, and will probably be even better in
the future. The receipts from it have more than doubied in the past year.

Jhe Directors, during the vear, had several times under consideration the advisability of
altogether disposing of the Guarantee Branch of the Company's business. It has not been very
profitable, and a new competing Company having appeared on the scene, they thought it would
probably be even l=ss profitable in the future than in the past.

I'hey, therefore, embraced an opportunity of sale on fair terms, which, they believe, will be a
benefit to the Company

The 2ccounts of the Company on the table have been carefully audited, and a ceruificate to that
effect is submitted herewith.

I'he Directors who go out of office at this time are Messrs. ANDREW ALLAN, HENRY Lymay,
and RopErT ANDERSON, all of whom are eligible for re-election.

HUGH ALLAN, President.




