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strength of a flnancial institution.

$6,000,000.00 CAPITAL, “
That is to say, that between
a fund of EIGHT AND oNE‘

per cent, per annum ls credited
to 'all Deposit Accounts four
times a year.

Capital nna Surplus are the most im

he depositor and any ponlble loss there is
HALF MILLION DOLLARS.
The total assets of the Corporation on Dec. 31st,

Interest at three and one-halt‘ c A N A D A P E R M A N E N T

s Toronto Street - - -

s SAFE

nt factors In Qetermlnlng the
ts Corporation has:ii:

$2,500,000.00 SURPLUS

1906, were $26,208,337.54.

MORTGAGE CORPORATION.
TORONTO. _
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SECURITIES ARE FIRMER
WITH BULLISH TREND

Wall Street Gives Signs of a Re-
covery Which Toronto Opera-
tors Will Follow.

A World Office,
Saturday Evening, Sept. 21

With the authorizing of the regular
dividend on New York Central a good
deal of pessimism has been dissipated
this week in the New. York market.
Gossip h&i been free for several
months along this Jine, and it must
have been quite a disappointment to
many market critics that the diredtors
dfd not reduce the dividend. The idea
that the dividend would be passed or

paid in warrants, as was the case with’

Erie, came from the net earnings of

. the first six months, which were only

$9,530,000, while interest, taxes, etc.,
aggregated ‘nearly $11,600,000. The bal-
ance towards the dividend was from
other incomes, as dividends on Lake
Shore, Michigan Central and other
ghbsidiaries, but even with these ad-
‘@itions the palance left for dividend
on N.Y.C. common was only $2,950,000,
with a requirement of $5,359,000.
¢ & °

By what motives the dlrectors were
prqmpted in making the regular pay-
ment to shareholders is not announc-
ed. The knowledge that the road is
in need of a large amount of new
capital for the completion of its im-
mense terminal project, which is less
than. half completed, makes the di-
rectors’ action even more unexplain-

_ able. The recognition of the fact that

there are many other dividends on

.‘New York securities which stand in

even greater jeopardy, must breed the
greatest distrust among investors, and
make  the selling of securities diffi-
cult. The suspension of the half-year-
ly payment ‘on Chicago Great West-
ern A’'s was also. a happening of the
past week which further emphasizes

the situation.
* &

Wall-street at certain periods finds
dividends in the way of advancing
the prices of special securities. The
dividend provides one means of es-
timating to some extent the value of

without it, a good

e stock, whereas,
\eal more latitude is allowed to mar-

-

. was

ket _operators when bull movements
are in force. ' The day of flotations
of this variety seem to have ibeen
passed, but it is still possible to work
up enthusiasm on doubtful securities
during a rising regime in the market.
$ % ®

There is now no question that the
money situation has improved. The
Bank of England statement this week,
showing reserves of over 51 per cent,, is
palpable evidence. that this institution
has made full provision for the fall
demands. , At New York both call and
time money rates have had to accord
‘with the demand by a recession,- The
week-end bank statement was suffi-
ciently* good to warrant the strength
in the market at to-day’s close. The
action of prices this week points ‘In
only one direction, and that is towards
higher prices, but. the 'alertness of
present-day operators will leave little
room for any big daily movements,

- ' »

Secu.nities.ﬂ;t the Toronto market
during the week haye moved in a some-
what sluggish and irregular manner.
In one or two instances prices show a
slight improvement, but the average
list is not bettered by the week’'s opera-
tions. Two events during the week
have oceurred which have not strength-
ened the. holders or improved the buy-
ing of those not now in the market. The
decigion in the Dominion Steel-Coal
suit, handed out early in the week,
not convincing to traders even,
much less to those who have these
qhares either' paid up or sufficiently

1 margined as to keep them free of
m rket fluctuations. The first impres-
sion evidently at Montreal in particular
was to view the result of the decision as
strikingly favorable to the Steel Com-
pany, and the shares of the concern
were given a temporary rally. Succeed-
ing this the announcement that the
Ceal Company would certainly carry the
mpétter to a higher court threw a new
light on the decision. and steel respond-

ed with a-decline:and coal with some"

increased firmness. So far as these se-
curities. go there is no way of dis-
covering- a fair -estimate of the value
of either of them. Even:Dominjon Coal.
altho 100 points below what it ‘was a
few vears ago, is not yet regarded as a
safe investment; of the‘common shares
there appears to ba only-one opinion,

- - T

and that is that they have nothing more
than a pure nominal value, and that
the stock is‘ merely kept on the ex-
change at its present level for purely
manipulative dealings.

L ade ool

Late In the week it was stated that
the Rio Light & Power Co. had had
to do some special financing lat Lon-
don. This consisted of the issue of §3,-
000,000 in short-term notes. The rate
of interest on these is sald to be 6 per
cent., but neither this nor the price at
whlch the notes were taken is yet offi-
cially given out. It is becoming much
plainer week by week that investors
and speculators are beginning to steer
clear of shares which have no tangible
assets to set against the common stocks
issued. Considerable realizing has gone
on in Rio common of late, and much
of it can be traced to the growth of thik
opinion. To a somewhat similar extent,
Sao Paulo might also be placed in the
same category. Thé decline in General
Electric of several points is unexplain-
able, except on the theory that the ;\'nlly
in the stock two or three weeks ‘ago
was not the result of good buying, and
that the price had to be allowed to go
to a lower level to avoid thmtenlnz
liquidation.

* ® &

After miuch consideration, the direct-
ors of the Toronto Electric Light Com-
pany have decided to issue a million
dollars worth of stock which was au-
thorized by the legislature early in the
year. It is rumored that it might even
| be found necessary to provide an under-
wrmng syndicate for this stock, owing

{to the danger that present holders may,

no. wish to carry any more of the se-
curity than they already have, notwith-
stgnding that the stock is to be issued
at par. The old stock remains as stag-
nant in the market as ever, but there
have been no transactions, altho this
may be due to the fact that no offer is
submitted for the shares. The increase
in the capital of the Canadian General
Electric Company is expected to be an-
nounced at almost any time now, but it
is believed that the preferred stock can
be disposed of in London, if thé Cana-
dian holders are not willing to avalil
themselves of the offer to subscribe.
Mcst of the purchases now made in
the market are for investment stocks,
bgt the buying poyer in the bank 1ssues
has been scarcely good enough to hold
the prices of some of these issues at
firm quotations.
The feeling in relation to the money
market is much more hopeful than it
was, and there seems to be no doubt
that a gradual movement is being made
in this direction. There is” not the
ghtest  doubt that the financial in-|
t sts are desirous of advancing prices,

-“land with a strong New York market
.|this course will be attempted.

* s =
Reported H. H. Rogers will, retfre
from U. 8. Steel finance committee,
* = 9
Large consuming  companies
holding off from copper market,
.« s ®
Dun's review says some caution in'
eastern cities, but mercantile collec-
tions are more prompt.
- - L
Bradstreet's says there is a percep-
tibly better fe€iing In commercial
lines. 5
- & ®

Hill and Harriman lines will
vance freight rates Oct. 1.
. = L
Some dissension among local trac-
tion Interests over Metropohtan divi-
dend reported ¢

still

ad-

e e
Some concession in steel, prices re:
ported, as mills are operating to full
capacity.
. B

NEW YORK, Sept. 21.—Latest de-
velopments dictate caution in pur-
chases. We advocate a return, tem-
porarily at least, to the neutral posi-
tion in the stock market. A reac-
tion is about due in the market, which
has been creeping up for a time, gain-
ing almost imperceptibly, but remov-
ing the shortage to a considerable ex-
tent, as shown by the smaller de-
mand in the loan department. — Fi-
nancial News.
T % =

The general short in-
terest is larger than it has been in
months, and what is more to the
point, some of the biggest bears have
outstanding commitments made at the
lowest® prices. These will have to be
covered. Under these circumstances,
buy standard stocks for turns. Penn-
sylvania will unquestionably sell meas-
urably "higher. -It is a purchase. Keep
long of Harriman issues. Union Pa-
cific will sell at 140 without any sub-
stantial reaction, while Southern Pa-
cific and Atchison, cn merit, must g0
further upward. Buy Distillers: on
any activity, and keep long of Cop-
pers.

Joseph says:

* & &

The output of the collieries of the
Crow's Nest Pass Coal Company for
the week ending Sept. 20 was 21,905
tong; daily average, 3651 tons.

New Western Bank.
WINNIPEG, Sept. 21.—(Special. )—The
National Bank of Canada, the western
bank in course of organization, publishes
a whole page of shareholders, and an-

MR. DUNCAN M. STEWART, lately General
Manager of the Sovereign Bank of Canada,
begs to announce that he has opened an
officec as a Banker and Stock Broker under the

name of

Uamounts.

D. M. Stewart & Co.

at 151 St, Jamles‘Street. Montreal.

A Special Feature will be an “Investment
Byreau,” through which the public will be able

8 s
o loan or invest money in large
Correspondence invited.

Tel. Main 25%0.

or small

405,100 more than the legal reserve re-

| Tor.
| Toronto Raflway

‘offers have ‘to u
its entire eopltll dt ton mllllonl, at &
premmm

On Wall Stuct.

Marnhnl\” Spdder
Beaty at the close :
' As the Harriman and Alton cases are
dwindling away, the Standard Ofl hear-'
ing may finally develop on much the same
lines. We are not, however, disposed to
guow these influences more than tempo-

con inue to be sustained. tho perhaps
without speculative effort, by, a fair in-
vestment demand, which apmr- to have
developed, not only in the stock division,
but also in the bond department of the:
security list. Apart from the figures of
to-day’s bank statement, which was a
favorable one, the condition of the money-
market justifies no apprehension of high
er or stringent rates until the tull wetthé
of the crop movement shall appetr. i
Ennis & Stoppan! wired to J. L. Mit-
chell at the close :

The market durlng the Dalt week has
recorded substantial net advances in
many leading stocks, extending to five
points in individual cases. Rails and in-
dustrials advanced about equally. In the
bond market there was a revival of ac-
tivity and strength, which possesses the
highest significance. Business reaction
shows In curtailing of the copper and lead
oufput, reduction in prices, smaller orders
on books of U. S. Steél and some laying
off of working forces. Comptroller Ridg-
ley things reasonable)care will take us|
thru the fall safely, J’udge Gary is opti-
mistic 'regarding steel and iron stocks,
and Mr. Heinze expects good business in
copper around current levels. Railroad
earnings for July show Increase of about
61 per cent. in net, and annual reports
of anthracite roads are good. Steel Foun-.
dries and Distillers submitted strong an-
nual reports. The corn crop is practically
safe; our- grain exports are heavy and
must continue so, and gold imports should
in due course materialize, Our security
record shows only $4200,000 new issues
this week, aside from foretgn notes of the
Weatinghou-e Electric. Treasury — relief
for the banks totals $10,000,000 thus far,
and more is available. Time money is de-
clining, and stocks and bonds show a
distinct upward tendency. Next week
some reinvestment demand should de-
velop from expected October - disburse-

& Co. wlred J. G

weight, and belleve the market will |-
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Mérchantl’ Biag s g
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Molsons ....
Montreal -
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Royal ....
Etandard ......
Sovereign
Toronto ...
Union
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—-Lont‘t Trult. Bte.—
A(rli:-ultunl Loal .o .0 e
British Am. Assur .. ... ...
Canada Landed ..... ...
Canada Per ....
Central nad
Colonial Inv ......e..
Douminion Savings
Hami to:nz Prov .,
Imperial Loan .
Landed Banking
London & Con
London loan ..
National Trust
Ontario ILoan ...

Real Estate ..........

Tor. Gen. Trusts .... ...
Toronto Mortgige .. 112
Toronto Savings
Western Assur .

C. N. Rallway ..
Commercial Cable .
Dominion Steel ...... ...
Electric Develop ....
International Coal ..
Keewatin .....
Mexican I. &

Nova Scotia Bteel .

cesnen

sarne oo

160
6
70

ments. . The steel rall and copper metal
positions should show improvement. Local
traction affairs will doubtless develop. Al-
ton immunity should be confirmed. The

ing the situation, and we favor purchms
on all recessions.

A. O. Brown & Co. to J. Lorne Camp-
bell :

The bank statement was fully as favor-
able as expected, and the condition is
.considered quite satisfactory. There was’
‘nothing of consequence in the news, and
it looks as if it would take developments
of -importance to start any considerable
movement. In the meantime the outlook
seems to bé for a rather narrow traders’
market, with the railroad stocks receiv-
ing good support on the declines.

country are gradually buti surely rectify

Banks Show Improvement.

The total liabilities of Canadian
chartered banks on Aug. 31 were $773,-
370,268, a decrease of $6,660,316 during
the month, ‘but an increase of $62,494,-
€35 during the 12 months. The total
assets written ‘down, $6,5601,193 during
the month, altho for the 12 morrths
they show a ne& increase of $59,980,-
365.

While the August ba.nk statement
just issued by the finance department,
reflects the prevailing tightness of the
money market, it indicated compara-
tive improvement in this respect over
the conditions depicted in the state-
ment for the previous month.

Railroad Earnings.

Soo, year, net

D. 8. 8. A, 2nd week Sept

U. P., July, net

Sao Paulo, August, net

Sao Paulo, Jan. 1 to Sept. 1, net.

8140:
m

¥

16,998

*Decrease., %

- S,
New York Bank Statement.

NEW YORK,, Sept. 21.—The state-
ment of clearing house banks for the
week shows that the banks hold $8,-'

quirements. This is an increase of $1, 43
486,400, as compared with last week.

The statement follows: Loans in-
creased $8,606,800; deposits® 1ncreased
$12,171,200; circulation Increased $9200

legal tenders incredsed $1,042,600; spe-
cie Increased $3,486,600; reserve increas-
ed $4,629,200; reserve required increased
$3,012,800; surplus increases $1,486,400;
ex-U. 8. deposits increased $1,699,550.

Price of Sliver.
Bar silver in London, 31 3-16a@ per oz.
Bar silver in New York, 67%c per oz.
Mexican dollars, 6’%0

Money Markets.
Bank of England discount rate, 4% per
cent. Money, 1%\40 2 per cent. Short
bill€§ 3% to 3% p cent. Three months’
bills, 3% to 3% per cent. New York call
money, highest 3% per cent., lowest 2%
per ‘ cent., ‘last loan 313 per cenpt. Call
money at Toronto, 7 per cent.

Foreign Exchanqe.
‘Glazebrook & Cronyn, Janes Building!

(Tel. Main 7517), to-day re
rates as follows : ™ R T

—Betgveen Banks.—
uyers. S s
N. Y. Funds... o' g

DA g 1-32 dis. par
ontrea s. par y 1 3
60 days’ sight.87-16 8y pax;% 'ﬁ e
Demand, stg...9% 99-32 99-18 911 16!
Cable, trans...977-32 915.32 911-16 9 13-16!
——Rnteq in New York.—

Actual. Posted.
482.50 4.8214

485.65 4861

Toronto - Stocks.
Sept. 20.

Counter.
% to %

Sterling, 60 days’ sight....
Sterling, demand ...
'3

Sept. 21,
Ask. Bid
P
128
110

Bell Telephone

Can. Gen. Elec

do. preferred
Canadian Salt
Canadian Pacific ....
City Daliry com

do. preferred

C. N. W. Land
Consumers’ Gas
Crow’s Nest
Detroit United
Dom. Coal com .....
Dom. Steel com

do. preferred
Dominion Telegrapn. 113
Flectric Develop
Halifax Tramway
International Coal ..
Y.ake of  the Woods..
Mackay ‘ common ...
do. preferred
Mexican I..

108%,

16545 166
o 7.

]

64¢
64

tremendous recuperative powers yof thel

Rio Janeiro ,...... by
Sao Paulo .......

Mex L&P.
43%

Huron & BErie.
80 @ 180

e e e e
Col. Loan.
50@ 62

25 @ 4134
W@ 4
Slooo @ 72xx
Twin City.
50 & 94%
N.S. Steel.
% @ 67
Gen. Elec.
10 @ 109%
Dom. Coal.
@ 46% .

xxBonds,

Dom. Bav.
20@ 0%,

Hamiiton.
5@ 194

Dom. Steel, pf.
B @ 52%

e

Montrnl Stocks.

Asked.
e lﬂo%
4

Canadian Pncmc 'Rlllwny
Dominion Coal ".i....i....
Detroit Rallway L S e
1llinois Traction preferrod o
Dominion Iron ..
do. preferred ..........
Mexican L. and P 3
‘Montreal Power ............
.. & O. Nnvlntlon

Soo

Montreal Street Rnllvay <

‘Toledo Rallway P

Toronto Street Railwuy

Twin Ct v

Lake of the W s chsennh

Nova Scotia Steefpref -
Bonds—

Bell Telephone ...

Dominion Iron ....

Mexican Electric ..,

|4 SAVINGS BANK DEPARTMENT

Interest allowed on ‘deposits from date
ted quarterly. 1’5

‘Nova Bco:

1 @ 280

Mackay com
s

<

Tor. Ry.
50 @ 100

So o

. 1898,
204
4 100

sapgenes ao.

73

Mexican L. & P i

Sao Paulo

-

Dominjon 'Iron & Steel-75-at 214, 25 at
o1, 50 at 213, 100 at 21, 100, 10 at 213, 25
1100 at 21%, 25 at 21%.
[Hlinois Traction, pref.—5, 35 at 8313, 2 at

Montreal Street: Rallway—5, 10 at 190,

Bank of Montreal—2 at 2384,

Bank of Commerce—15, 1 at 160.

Dominion Iron & Sieel, pref.—10 at 51%,

25, 5 at B3,

Bank of Nova Scotia—10 at 280.
Toledo Raflway—380 at 20, 20 at 203,

Lake of the Woods Milling Cu-60 at

73, 2 at 4.
Bell Telephone—s 21, 2 at 124,
Mexican Elec.—30 at 43%.

Twin City—1 at 84, 25 at 944, 25 at 9414,

15 at 95.

Shawinigsin, Power—50 at 31
Nov?%so“dated—-um at 101%.
C.P.R.—6 @t 165%.

tondon Stock ' Market.

Sept. 20.

Last Quo. Last Quo.
- 82 5-16

money
account

Consols,
Consols,
Atchison
do. preferr

Chesapeake

Anaconda Y
Balttmore & Ohlo "........ L
Denver & Rio Grande ...
do. preferred i
Erie
do.
do., 2nd preferred
Canadian Pacific Ry,
Chicago Gt. Western

St. a

Illinols Central

Grand Trunk

T.onisville & Nash

hansas & Texas

Norfolk & Western

do. preferred

New York Central ..
Ontario & Western ..
Fennsvivania

Reading

Southern Raillway

do. preferred

Southern Pacific

Union Pacific

do. preferred

United States Steel

do. preferred

Wahash common

do. preferred ... i, 2

New York Stocks.

lst preterred

Marshall,

82 3-16

Sept. 21

228
90%

Spader & Co., King Edward
Hotel, reported the following fluctuations

on the New York market to-day:

Amal.
Amer, Car & F
Amer. Locomotive ..
Amer. Smelters
Anaconda s
American Ice
American Sugar

A, €, 0

+
33%
931,4 94

MSP & SSM. .... 39'
Mexican Tramway... . &
—\axh:alion—
Niagara Nav & N
Niag., 8t. C.
Nipissing Mines
Northern Nav
North Star/
N. 8. Steel com ...
do. preferred
Prairie l.ands
Rio Jan. Tram
R. & O. Nav
Sao Paulo Tran
St. L. & C. Nav
Elec. Light ....

%

7%,
6614

LT
o 88
110% 110
160 1
101 999
04% 94

Tri-City pref
Twin City pref
Winnipeg Railway
Winnipeg Rights

Commerce
Dominion
Hamilton

1
assdres .’.1"1; 216%% 2

) Imperial ...uee

A. Chalmers

| Atchison

Ailr Brake
Atlantic Coast

- American Biscuit

Brooklyn ....
Baltimore & Ohio ...
Canadian Pacific ....
Chesapeake & Ohlo .
Cast Iron Pipe
Central l.eather
Col. S.

i B B e

B T AR

Chiec, M. & St P
Corn Products

Del. & Hudson
Denver o

| Distillers

| Duluth 8.

| Erfe

Foundry s ‘e
do. preferred
reat- Northern

Open. Htgh Law.Close.
62% 615 624

38% 39
55

39
1i 14

87%

07 1M

831 831%
73 A?’G
453
iy 9114
16532
343,

46%,

165
Yy
‘9 i
25 24

Bid.
64

B3tk
9014 Dsas{
40%;

8
814

u%'iiu,

. ol.'

North American
N. Y. Central-.
A{{lc)l(‘ay bake s vits. 4

ackay pmlemd
Norfolk &' Western.
New York Gas .
North West .........
Northern Pacific
Ont. & Western 343 4%
Pennsylvania .. ... A xm 1218
Poople - Gab.. ..oicoiiee ion y
Pullman

8 a8

Pressed
Vi V%

Pacific
‘Hi 0%

seasenie

‘1 2

Steel
Malil

sresiane

sesseens

. & 8.

A‘ullwny SDﬂn "l
Southern Raflway ...
Southern Pacific ...
8do preterred s

‘1816
86% 86%
e e

wes s

Virginia Chem Rk
Union Pacific . 1317% 132%
U. B. Steel 287
do. rred ... 92
Vi
Wabash common ..
Western Union .....
Sales: Total, 157, 700.

Price of OIl.
PITTSBURG, Pa., Sept. 21. — Oﬂ
closed $1. 78. ! :

New ¥pork Cotton.
Mnrshnll Spader & Co., King Bdward
Hotel, reported the: tollowlng closing

prices &
Open. Hlxh. Low. Close.
oo sueen 1R }}g ﬁ.%
o IR 4
oIS 1.8t 1120 1131
\ 11.49° 1149 1149 1149
s;;ot clond quiet, 5 points lower. Mid-
dling uplands, 12.20; do., g\{ll. 12.45, Sales,
290 bales!

en
“ee s

October 1128

A Metal and Ma#
NEW YORK, Sept. 21.—Pig-iron—Steady.
Copper—Weak. Lead—Weak. Tin—Quiet;

spelter weak.
Sugar—Raw quiet; fair refining, 3.45¢4

centrifugal, 96 test, 3.95c; molnles sugnr.
3. mc, refined quiet.

GOBALT LAW OFFIGERS
ROUND IlP 16 BLIND PIES

Efeven Convictlo'ns ,Socq'rad'Aﬂer
a Raid Into Englehart
and Vicinity.

22. — (Special). —
On ' Sunday last Chief Caldbeck,
Stewart Blackwell, license inspector
for Nipissing; Provincial Ltqenae In-
spector Morrison of  Toronto, and
Magistrate Brown of Cobalt left Co-
balt for ‘McDougall’'s Chutes to make
a'round-up of blind pigs that were re-
ported to be running loose in that se¢
tion.

They stopped Q)tf at Englehart. !!hlet
Caldbeck went on to McDougall's
Chutes, returning Monday with three
offenders of the law. One Salter was
found guilty of three charges and was
fined $300 and costs; Mr. McVean, $100
and costs, and Baggs $200 and cosis.
Joe Brisboise was found guilty of
" | gelling whiskey and sentenced to four
months in jail.

Joe Patchie had to pay $200 for sell-
ing the beverage, while the two drug- |
gists were let down with $100 each. Ef

COBALT, Sept.

The inspector located two bmel
whiskey in.the possession of Mr. T

of McDougall’s Chutes, which were
geized and destroyed, and the owner
was fined $200 and costs.

Mrs, Irwin was found guilty of
keeping & house of ill-fame and was
fined $60. One inmate was fined §10,
and a trequenter was fined $5.

To celebrate the most nor’her'y
round-up of blind pigs, Inspector Mor-
rison ,emptied the contents of a port
wine- barrel into the street.

Some real pigs that were still in
possession of their eyesight saw the
performance and came up to  the
trough, but unfortunately partookstoo
fredly of the bevera.e, and before fong
all the swine in town, were intoxicated,
and afforded amusement for the gpec-
tators.

Out of 15 cases there were 11 convic-
tions.

~ The constant rain up in that coun-
trv took away one of the bridges at
No. 86 camp on the Black River and
made. it impossible for the party to
return to Englehart by train. So a
handcar was procured and the.party
had to pump their passage for 76 miles.

ACTUAL MINING

Is Now Recognized as the Duty of the
Camp. ’

NEW YORK, Sept. 21.—Thomas A.
Nevins of Thomas Nevins & Son, vice-
president of the Cobalt Central Mines
Co.,, and H. W. Hardinge, consulting
engineer of the company, have just re-
turned from extensive investigation
of ‘conditions in the Cobalt district.
Both declare that they are very much
pleased with what they saw in the
camp. They report a steady advance
in the actual mining development and
great actlvity in construction work on
the concentrating and reduction plants
at the mines of the district. Nipissing
{s making great progress, the concen-
tration plant in the Coniagas mine is
about completed and deep mining Is
going on at a rapid pace in many
places in the camp. In other words,

tual mining of the ores and ‘he pay-
ment of dividends, rather than to stock
market manipulation. In this respect
the recession in the stock market has
had a good effect, in that it has taugh¢
the mine. managers the important les-
son that production and dividends are,
after all, the ultimate basis of all mar-
ket values. The finishing touchies are
now being put en the concentrating
plant at the Cobalt Central mines and

The great Uterine Tonic, an

only . safe effectual Mout.hly

iiisa 1473 |
133

29% |
2%

1112 |

attention is now being given to the ac-|
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CHOICE BUILDING IOTS

FOR SALE

on easy terms. Money ndvncod
to build,
Feor full particulars apply to

A. M. CAMPBELL
12 Richmond Street East.
Telephone Main 2351,

INSURANCE BROKERS

RESIDENT AGENTS
North British and Mercantile Insur.

ance Company.
26 East Wellington Street.

Cohalt Stocks

Advise the hase of Nova Scotis,

§

Ofﬂcu.

turns. Free market letter sent on request.

.Loms Jo WESTD

Member Standard Stock Exchange.
comuum LIFE BUILDING, IOIWO.

WE M" AND SELL

"|STOCKS, BONDS, M A
DEBENTURES  sesunnic

Atownup-nnmlm w
ence solicited.

. 28 Toronte-Strest, Taronto,
Phone Maln 6349,

every effort is being made to get ready

| for active operation at an early date,

Several thousand tons of ore have
been mined and stored in the ore bins
at the surface, awaiting the starting)
of the plant. The two officers of the
company report that large amounts of
Lgee silver are appearing in the lower

vels of the Big Pete mine. Three as-
says, taken at random, at the 115-foot |-
level, and 150-feet along the course,

following results:  Pirst assay, 776.1:
second assay, 250.7, ,and third mlu.y.
1715 ounces of silver to the ton.

CATTLE MARKETS.

Cableo Unchanged——Amulean Markou
Are About Steady.

NEW YORK, Seépt. 21.—Beeves—Re- |
ceipts, 1324; no trading of importance; '
feeling steady; dressed ozef in light de-~

and at 8c to 101-2c for native sides;
exas beef, 61-2c to 8¢; e‘xport.s 809
cattle and 5600 quarters of beef.
Calves—Receipts, 73; feeling weak;

ne car prime sold at :$525; two cars
gel over; veals and graasers, nomlnal'
drgesed calves quiet. ; :
cep and hmhu—ReeelpuL 4457;
shégp slow; lambs slow to a fraction
loWer; several cars unsold; sheep, $3.256

culls, $6. -
Hogs. — Receipts
steady at $6.75 to $7.

2856,

Chicago Cattle Market.
CHICAGO, Sept. 21.—Cattle—Receipts,
about 300; market steady; beeves, $4 to
$5.15; cows, $1.26 to $6.50; Texas steers,
$3.70 to $5; calves, $6- to "38; western
cattle, $4 to $6.20; stockers and feeders.
$2.60 to $5.

! Hogs—Receipts, about - 7000; market
mostly 10c higher; light, $6.15 to $6.5671-2;
mixed, $5.70 to $6.65; ~heavy, $5.40 to

to $6.20; bulk of sales, $5.80 to $6.20.
Sheep—Receipts, about 2500; market
steady; native, $3.256 to $5.60; western,
$3.26 to $5.60; yearlings, $5.50 ‘to $6.30;
lambs, $4.75 to $7.45; western, $4.76 to
$7.50.

East Buffilo Live Stock.

EAST BUFFALQ, Sept. 21.—Cafttle—
Receipts, 200 head; steady; prices un-
changed.

Veals—Receipts, 125 héad; active; 10c
‘lower; $5 to $9. :
Hogs—Receipts, 3100 head; fairly ac-
tive; pigs and mixed, 5c to 10c lower,
others steady; heavy, $6.25 to $6.50; york-
ers, 86.80 to $6.90; pigs, $6.45 to $6.50;
roughs, $5.25 to $5.65; stags, 84 25 to $4.75;
dairies, 86 to $6.75. -

Sheep and lambs—Receipts, 1800 head;
sheep, steady; lambs 10c lower; very
slcw on common grade; larhbs, $5 to
$3.156; few at $8.25; yearlings, $5.756 to
$6;. wethers, $5.50 to $5.756; ewes, $4.50
to $5; sheep, mixed, $2.50 to $5.25; Can-
ada lambs, $7.50 to $7.75.

British Cattle Markets.
LONDON,
are firmer at 111-2c to 12 3-4c per 1b.,
dressed weight; wrefrigerator beef 1s
quoted at 10c per 1b.

Junction Live Stock.
There are 32 car loads of live stock at
the TUnion Stock Yards for Monday's
market g~

Frost Helps Corn.
OMAHA, Neb., Sept. 21.—Light: frosts
fell in d{fferent portions of Nebraska

Cobalt Central and Trethewey for quick
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JOHN STARK & GO.
Members ¢mn‘mm
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Zsuos Janvis. G K. A GoLoMaw.

BONDS

/Write for Parti ulars /

ENILIUS JARVIS & C0.. mnm. éa.

lmhn Terente Srook Exchango,

STOCK BROKERS, ETC.

SECURITIES |

Sept. 21.—London cables;

The Empire Securities, Limited |

of the vein from the shaft, give the}

to $5; culls, $2 to $3;. lambs, $7 to $7.65; |
nominally

86321-.., rough, $5.40 to $5.65; pigs, $5.76 |

i

last nlght the temperature falling as -frost will be of great beneﬂt to corn.
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That T!u lmporinl Trust Cmy

of Canada acts as M-Hltmar.
Executor, Trustes, Guardian,

'runfet Agent for joiu't Smﬂn- |
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Thos. L. Church—Barrister, Seliciter oto.

411 CONTINENTAL LIFE BUILDING
157 Bay Streef, Cor. Richmond.

WE BIND IN ANY STYLE
V¢ MAGAZINES, :
MUSIC, ¥,

OLD VOLUHI‘

THE HUNTER, ROSE CO-.

LIMITED,

ABERNETHY,

The Mest Successtul, Most Prosper:
Mest Infiuential District In cnm':"u.tt‘

‘We have for gale the chofcest srlection of
:nprovlo,s‘lciam‘:l oﬂmdb in Saskstche-

an. pnlr landn at tempt-
ing figures. s

The Geo. W. Bewell Co.. llmited

Real Estate Brokers and Flnancial
Agents, Abernsthy, Sask. 1357248

SASKAT-

WWe are conlt.ant purchasers of

Hay and Straw. t
your station. Ynote priows ¥ .

C. CALDWELL & CcO-

CHEWAN,

102 ﬁont St. Wast, Hay Market, Toronto -

low as forty degrees above zero. Th.

after the first day of October next.

Board.
Toronto, Aug. 27th, 1907. *

from the lsth to 30th of September, both davs inclusive.

DIVIDEND NOTICE

The Metropolitan Bank
Notice 1s hereby given that a dividend of two -
ending September 30th next (being ut the rate ot’pe

num) on the capital stock of thistank has been decl
same will be payable at the Head (ffice and Branch fsa;:"the Bank on and

cent. for the quarter
eighit per cent. per an-
and that the
The transfer books will be “closed
By order. of the

W. D. ROSS, General Manage;‘
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