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market at 1his tine.
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strained, common to good, $4.90 to $H95.
Turppn.tfue—,—swndy, 87c to 67%c. : o
Molasses—Steady ; ;:Tedw Orlggm open ket-

1 rood to choice, 37¢ to 48c, 1%
Ni"d:_imnmb‘izrm; northern,$28.75 to $26.75;

26.50- Copper—Rull,
St Dull, 36 o $0.05.]

3 0 e ety | $43.70 0
Tin—Quiet and firm; Straits, (h{me-s'tk,

$44.25; plates quiet; spelter dull;

FOUR TIMES
| EACH YEAR
Threé and one-half per cent per annum

One dollar opens an account.  Depesiters are afferded every facility and the
unexcelled security of : ;

i‘-wﬁuﬁmd_u tll’o-‘m:u ot |ilic tion i . specuintlg
- depesitors with this Cerporation aad SAnAthcos, 15 Eriion’ wis TRl 0
compounded four times & yoar at - :

We will forward r'fnll particulars Yo largy
or small investors upon request. Correse
pendence  solicited. 2 ‘
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ZAMILIUS JARVIS & CO,

TQRONTO.

favorable change in the weather t :
the winter wheat states, altho the latter
development -had a sustaining i in
the stock market, It was also

the high price for wheat
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Wall St. Securities Make a Gradual
‘Improvement—Toronto Markat
is - lrregular.

World Office,
Monday Evening, May 13. |
stock market was sieady to-
day: dealings were small and this was the
main chamcteristic of the market. Tue at-.
tention of local brokers was attmc‘ted Wy
the price of wheat, and the possibldiy of a
bad crop year, yet nome had the audacity
to forcve their opinions on the market %
selling securities. The pool in Rio cnow
‘more iveness and advanced the com-
mon stock to 42. They also bought or put
thtu the bonds at higher prices and, traders
stood aside and wondered without purti-
cipating in the proceedings. On the whole
the dealings were exceedingly tame and
those who hold stock ‘were enamored at
the idea that prices are so well maintaine 1.
The only weéak spot in the investments was
Sovereign Bank, which sold down, despite
‘the reorganization, to 112 for a & share lot.
The publication of thé Imperial Bank scte-
nnt to-day gave no impetus to the mar-
ket. The undertone to the trading was not
stropg and only by the paucity of ;'mgsida
offerings were sprices kept at to-day’s quo-
tations. |

¥ - & =&

Lofidon settlement began to.day and
‘guotations are now -for new account, Cone
‘tenge on American gtocks in London, 3%
to 4 per cent,

The‘ Toronto

' Longshoremen’s ‘su;ke.gtill unsettled.

' B.R.T.' carried .he:vy‘ traffic  to Comey
Island Senday in spite of cool weather.

. » ‘
| Still time for h.ot summer to help out
northwest wheat crop to-normal.

. % &
. Unfavorable weather conditions interfer-
ing with drygoods business materially.

» B = %,

I -ot fewspaper comment over end
otTw::k mostly conservatively favorable.
. & &

enn hundred and forty-oite thousand
t sevh\mdred pounds sterling avallable n
; market to-day, part of which will
probably go to Paris. :

s s

Union Pacific Syndicate has already sub-

scribed for the issue of §$75,000,000 4 per
cent. convertible bonds.

L .

Iron and steel markets very strong and
active and no indications of reactlon.
reater confidence shown. Iron selling
ell into next year; little left for gale for
balance of this yef’-,

yris special says: It Is stated here that
4y k}’ Tinto Co, has agsured itself of a
market/ for its total production untll No-
vem! at £10 per ton above the present
quotation., : ?

s s 8

LONDON—The Royal Bank of Canada
has written its holdings of British Consowms
down to 80, and it is thought that some
British bankers will ‘consider the advica-
bility of following a similar policy,

. . *
Joseph ' says: Professionals -are mostly
becrish. Their cause is resting on condl-
tions that have spent their force and yom
know *‘it #s hard to grind the mill with
the water that has passed.’” Be conserva-
tively bullish. * News from crop growing
regiong Is conflicting, it dollar wheat,
with upwards of 400.000,000 bushels of
winter wheat In sight, fs no bear argume~t
either on railroad stocks or the industrials.
Get long of standard issues, for torns. Pa-
cifi: issues are very.good, Biy Union Pa.
¢'fic and hold on to 8.P. Speclaltles: At-
chison is a buy. Take on some N.Y.C.
¥ ® * =

Borland to R. R. Bongard: The next
meeting of Smelters’ directorg will be held
in June for, the purpose of acting on the
dividend to be pald In July. 71 rather ex-
pect the dividend to be Inereased and If
thé stock market in general looks well thers
wiil be quite a chance for it to be put on a
10 per cent. basis,” payable quarterly. The
Guggenhelins are not buying to juggle with
the stock and want to do what they can for
their stockholders. The next report will
take in other properties than what they
mentioned in their last, It will be a moi®
comprehensive report. - The company is
now earning 22 per cent., hut of course the

Incyease of the Amerienn Smelters. ILast
movement was by a bobtail pool and had
nothing to do with the Guogenheims thom-
selveg, “several of 'whom are now abroad. T
believe this stock to be a good ome, and on
any breaks can be bought If one will buy it
to hold.
e+ @ A

Holders of both common “and preferred
stock of the Southern Pacific Company, of
reécerd May 25, will have the right to sub.
scribe to the new issuve of preferred sto'k
to the extent of 15 per cent. of their hold-
dngs. Subscriptions may be made up. {o
“June 15, the date of the payment of th~
finst Instalment, but the right expires ut
the close of business on that day.—Town
Toplcs.

NBW YORK, M.a_v‘}.l.'-!.—(‘rm currents
.geem to us likely In the general stock
Part of the active depart:

while some stocks ‘display a continued re-
actionary tendency of a moderate charac.
ter. Generally speaking, we wonld con-
tinue to buy Standard lssues on breaks.

Developments over Sunday include a con-
tinnance of the bad erop reports, but the
weather seems to be clearing, and it is
quite lHkely that warm sunshine will soon
begin to repair the damage done. We firm-
l¥ believe a bateh of good: crop news would
start a wide covering movement in the
stock market whether or not grain de-
clines.

® *® @

In some quarters of the street a tip s
noted of -mandpulation, against Union Pa-
cific shorts this ‘week. The stock seems
to be held between 141 and 145 at_present.
Reading continues reactionary, but meets

}
DEALERS IN /

BONDS AND
DEBENTURES

WE INVITE
CORRESPONDENCE

DOMINION
SECURITIES

CORPORAT'N, LIMITED,
26 King St. K., Toroato

a little support around 108 at present.
Stpport of A.C.P. has been weil maintain-
¢d ground 93, wher: p:ofess onals of firsticlass
have, we find, bought it with a sinall stop,
Northern Pacific and Great Northern pre-
ferred are bought on a scale down for in-
side account, and we do not belleve they
will be permitted to break except in case
of a crop disaster.—Financial News.
rrl e » ;

Charles Head & Co. to R. R, Bongard:

All things considered, the backward sea-
son, bad- crop reports and the week’s rise.
in wheat, ulative feeling is 6 compara-
tively ehe 1. Perhaps it would be more
accurate to say that pessimism is less pro-
not nced. - For it must e confessed that
there continues to be a lack of confidence
in gny permanent or substantial rise just
now. The one thing favoring an advance

Pcssimism has not been so acute in a
decade, Optimists by nature have come to
ba rablid bears, There are times, however,
wken the market moves in accord with the
geveral view or when *‘everybody is right.”
But. nothwithstanding current miszivings
and gloomy prophecy the consensus jg that
stocks are a purchase, if only on téchnical
conditions, for a turn. The probability. of
a detback In general buginess is increased
by the crop sitnation. It is beliéved that
Union Paeific, will, for some time, be the
leader of .the market in point of activity.
Well-informed brokers are positive the
stcek is on the eve of an important rise,
say ten points, and some influential houses
urge its purchase under 145. People have
had two or three days, in which to study
the Harriman finance plan. The result {3
that in many quarters where it previously
ekcited adverse eriticlsm it 18 now approv-
ed. A house which for years has done n
big business for Standaml Oil. yesterday
gave out buylng orders in Unlon Parific
20 openly as to excite the suspicion that
it was trying to influence general buying.
L J . =

fon.

NEW YORK, May 13.-—Profess'onals are:
antagonistic to, United States Steél now
on acccunt of the discussion that has arisen
in connection with the quality of «steel
rafls the Steel Corporation. has been tnrn-
Ing out, It does not seem, however, as if
any Iimportant holdings. of- the stock were
coming upon the market at present, while
the rail mills of -the company are having
about all they ean do to attend {o orders
on the books. altho for ghe present it has
no facilities for competing with the Ten-
nessee Coal apd Iron Company in the mar-
ket for open hearth rails. A bullish fea.
ture of the sitonation is the early demand
by the railroad companies for rafls for
delivery during the coming year. This is
miuch better than at this time a yéar ago,
and indicates a feeling of confidénce on the
part of rallroad managers for the general
business outlook. We are favorably inclin-
ed towards Steel common and In the event
the bears are able to bring about much
of a recession in this stock, we would ad-
vize. ite purchase.

We continue very bullish on Union Paci-
fic. There is a stubborn short interest onte
standing in this market, and in our opinfon
it will not be many days before the stock
is ‘well acress 150.

; - =

Confidence is growing in the lief that
Increased dividends as well as ghts on
new common-stock at par will he the po--
tion of the stockholders of Chicago and
Northwestern within a comparatively short
time. ~We have referred to the excellent
buying going on in this issue. Vanderbilt
interests have been accumulating the sto-k
and other interests are not averse fo se2k-
ing higher prices in it. Tt wonld be’ a
simple matter to raise the level to 1€0. As
there would be little realizing this side of
that point on all moderate recessions we
regard this stock as a safe purchase.

Therd seemg to be a large short interest
at present in Reading, which could. easily
be forced 'to cover well above-110. In view
of the inttnsic value of the stock and the
belief ‘that this would be demomnstrgted be-
fore long in a manner guite satisfactory to
stockholders, we wonld advise buying Read-
ing on all soft spots.—Town Topics,

Imperial Bank Year.

The thirty-second annual statement of
the Imperial Bank was published yester-
day. The net profits for the year were
$710,029.04, against $5335 786.20 for th~ nre-
vious statement which covered a period of
only eleven months.  The earnings on the
average capital are ahout 1614 per cent.
the capital of the institution having been
increased $864,207 since the last statement.
During the year deposits have increased hy
$3.500,000. The premium on new stock of
$848.206.94 has heen carried to rest account,
which stands at $4 773 948.44 ot at a par'ty
with the capltal. After payment of thres
quarterly dividends at the rate of 10 per
cent.. and one at the rate of 11 per cent.,
the broﬂ& and loss acronnt for the vear
shows a credit balance of $£149.420.29. which
with the balance brought forward from
last vear, now totals $426.316.31. The
showing is an altogether gocd one and one
which should be extremely satisfactory to
| shareholders .in the institution.

On Wall Street. " :
% v t fol-

harles Head & Co. received the
‘loglng at the close of the market: ]
The stock market to-day developed few
features -of interest, the ‘fluctuations being
very irregunlar and witheut definite- tem-
dercy. A strong opening ‘was followed by
aeq‘uic'k recession on selling by traders who

| Sterlinéa Bank

Notice is hereby given that a divide
cent. (11-4 per cent.) for the quarter en
(being at the rate of five per cent.
paid up Capital Stock of this Bank has be
same will be payable at the Head Office an

and after the 15ti day of May next.

of Canada
nd of one-

and-one-quarter per
ding thirtieth April instant
(5 per cent.) per annum) on the
en declared and that the
d Branches of the Bank on
The Transfer Books will be closed
oth days.inclusive. Thg Annual

-cipal features. After midday

ig the great preponderance of bearish opin-;

eﬂni mévement, on- which a scarcity of
stocks developed and prices rallied very
essily to at or above the early h prl«a-,
Union Pacific and Reading being the prin-
e market
became very dull withont, howeyver, losing
its firm undertone, and in the last hour.
uron the announcement that ihe Union
Pacific underwriting had been: over-sub-.
scribed the stock enjoyed a quick advance

|0 2 points,earrying the rest of the list wi'h

it. The closing was firm, about Liest prices.
Marshall, Spader & Co. wired J. G. Beaty
at the close of the market: :

v the stock market may not be
vuluerable to attack of a concerted char-
acter, the time Is not opportune for
movement to advance prices, baged
aggregate of fundaifrentals. © So many pro-.
blems remain unsolved, and the rhances of
a grther curtailment in the are still
vety great and, the security list evidently
lacks the confidence of the market leaders;
some recent market reviews have est'mated
the investment withdrawals of stocks from
the market during and since the March

‘ponjc In proportions great eneugh to make

a. material difference-in the supply now
floati in a speculative way. Meantine,
Eyrope ‘has sold very largely of American’
stocks ‘and would probably reinstate v¥ich
sales ' with improved crop '/ pi oty
less concern about the ﬂnnueta! reqrire-
ments of our rallways. Thess! last two
items still stand against a strong market.

Ennis & Stoppani ‘wired to.J L. Mit.
chell at the close: : !

The market  to.day has developed
strergth in various leading issmes with
Loendon buyer of 15,000 to 17.000 shares asid
excellent abgorption by loeal | interesis:

buyers of stocks despite the advaice which
carrled wheat quotations for some options
above the dolar mark. Thére was dis-oxi-

weather conditions than to prices made for
wlhea' by the newly awakened public gje-
culation, this latter heing based upon crop
damage abroad, as well as. upon jestimates
of a short crop 4n our own country. At-
tention is called to probability that higher
prices will greatly stimulate the planting
Of spring wheat. It Is also neted that
smaller gupplies of wheat in the southwest

1 reduce congestlon of traffic; and any
moderate refduction in abnormal qhaut'ty of
general business now carrle®on would ve-
sult in relense of large sums of méinoy
which would materially tend to drift to this
centre. The general business of ‘the conn-
try, however, tends more and mene to con.
tinue steady wjthout reference tp fluctna-
tions 1n agricultural conditfons, It is: pro-
bable that Union Pacific underwniting syn-
dicate will not bhe obliged io )
large quantity of. the new honds and if this
Proves correct. there will be mo profit for'
any ‘one in converting the bonds fnto com-
mon stock unless the latter advanbes above
156.  Items of news included the ecagh ga'n
by banks on sub-treasury operations .tilk
of early reduction of foreign bank rates
reports of large steel rail orders placed for
lﬂogrdellvvrv, recent statements for March
made by New Haven and for first week
of May by several minor lines. e short
interest is. extended and adverse factors
appear to be well discounted by the ah:
;\it:lnm'liy lfow levels of prices. 'We ocon.

ue to favor !

e b pgrchasee on falr oppor-
Dann & Robinson t6 J..Torn ba
at the close of the market: ; Cumpb. 1
The strength of the market in face of
high wheat probahly caused the 'shorts o
ccver which gave ‘the markef a rally at
the close, This will probably go foerther as
it Is believed the short interest is large.

R 3
. Price of Silver.
1lzar s;{rer in l{q‘ondfm, 30 5-18d rer cam.
ar eilver in New York 65%c p £
i Mexienn dollars, 50%e, y G o sl

Money Markets.

Bank of England dls~ount rate is 4.per
cent. Money, 1% to 2 per ceni. Sho-t
bills, 8 1-16 to 3% per cent.. Three months’
billg, 3 1-16 to 3% per ecent. New:York enl]
money, hichest 2% per cent., lowest 2 per
ccnt., last loan 2% per cont. Call ‘money
at Toronto, 8 to 7 per cent.

Foreign Exchange.

A. T..Glazebrook, Janes Build'ng (Tel,
Main 1732), to-day reports exchamge rates
as follows:

Retween Banks {

Buyers  Sellere Counge~
N. Y. Funds... -84 prem 3-34 prem | 1-8t01-4
Mont'l Funds. 10c dis par 1-8to 1-4
66 dayes sight $3-4 82332 91-16 te 83.15
Pemand Stg.. 933 87186 911-18 te 9 13-15
@abie Traus.. 07-16 912 9131 te 915-18

“ ~—Rates In New York—

\ Posted, A~tnal.

Sterling, 60 days’ sight ....| 484 45850

Sterling, demand | 4861,
¢

Toronto Stocks.

May 11.
Ask Bid.
—Rails—
T47% 1745

May 13.
Ask. Bid.
CoP. R W5 174%
Detroit United
Halifax Tram
Illinois pref
Mexico Tram
MS.P, & B8.M... .,.
Ay, St C. & T: ...
Northern . Ohlo
Rio Janeiro
Sao Paulo

do. vights ......
Toledo Ry
Toromto Rail ..... ...
Tri-City pref ..., 88 ..
Twin City 041% 03%
Winndpeg Ry .... 180 173
—Navigation—

... 125 120

6 92
™% ...
Yo AN L& e ok

—Migcellaneous—
Bell Telephone 133
do. rights ... ..

B. C. Packers

do. pref
Cariboo McK

do, pref
Can. Gen. Elec...

dp. . preferred
Canadian Salt .

City Dairy com...
do. pref

Yo
M2 ay
1251, 12414

411
1247,

07 L.,
150
Nlagara Nav
Northern
R.
St.

13115 199%
37
90

AT
20014 ...
62

Copsumers’
Dom. C(Ccal
a0, prefl .oun o s
Dcm. Steel com ..
de. pref
Dominion Tel o
do. pref ........ ...
Eleectric Devel <%, [ :
Lake of Woods .. ...
Tondon Electrie
Mackay com
do. pref
Mexican L.
Mont. Power
Nipissing Mine<
N.S. Steel.com
North Star
do. pref
Ont. & Qu'Appelle ...
Tor. Elec. Lt

19
1R
127

fa
ety

7034
(815
45%

—Bnks—
Comimeree ".... ..
Dominion ..

HFamilton

Imperial

Merchants’ ..
Metropolitan

Molsons

Montrenl .

Nova Secotia

a;
on the’

Some of the prominent grain hotises were '

tion to pay more attention to  Imfhrved |

take anv

SAVINGS ACCOUNTS

INTEREST PAID FOUR
TIMES A YEAR '

Agnicultural Loan ...
Brit, Am. Assur;, ... o'y
Canada Landed .. 12334 ...
Canada Per « 30
Central Canada
Colonial Invest

Dom. Sovings

. Hamiltén Prov

| Huron ' & Erte ...

| Imperdal Loan
Landed Bank
Aondon; Can ) ..
London Léait
National Trust
Ontarlo, Loan
Real lkistate
Tor.” Gen, Tr
Toronto Mort .... ...
Toronto Sav J.... .,
Western Assur

N.* Railway

. Cable .
- Dominton Steel .. ...
,Wlec. Devel ...... ...
| Keewatin . e NRs
‘Mexican Elec .... ...
‘Mexlean I & P, ...
N. 8, Steel .
' 8ao.' Paulo
| Rio Janeiro

'

160
74

e

9%
RO
198
94

5%

Imperial.
12 @ 220
Standard.
10 @ 222
Dominién,
10 ® 29)

Twin City.
5@ 91%

111
945,
; —Morning Sales—
! Rio, Sao Paulos
| 50 @ 41% 53 @ 124%
125 @ 2};}’3 $3500 @ 94%xx

. Mackny.
B @ T0%
10 @ 70%
3@ 69%x

-.Con. Gas,

3@ 199%

4@ 74 " Gen. Eleé.
. 25 @ 131
xPref. xx Bonds. A
—Afternoon’ Sales—
Rio, . Bt. Lawrence. -
100 @ - 42 4 @ 124
$3000 @ T5%xx ——

Nipissig,
62 @ 12%
10@ 18

xPreferred.

¢ Maontreal Stocks.
"MONTRPAL; May 13.—jiloning quota-
tions to-day: A

ked.

Detroit’ Rallway .. T04%
Canadian Pacific Railway .. 176
Nova Seoth ...u e ibieies . T1Y%
Mackdy common .

do. preferred .
Dominion Steel
Toronto . Rallway .
Montreal Rallway
Héivana ......
D(n;ltﬂm C el oy ya
WL City . Fo 2
Power Fa

Can. Perm,
40 @ 124

Col. Logn.

Sev el
12 @ 1124
5 @.112 ¢

Nat. Trust.
10 @ 158%

Ry

29
590
o5
914
74
46

. s

Wessiasn

Richelien ....
Mexiecan L. &
Packers’

Rio

~Morning Sales—

Mex. Elee, bonds—$2500 at 74%,
Montreal Bank—19 at 247.

N. 8. Steel—5 at TL 50 at 70%.
Merchants’ Bank=3 at 160.
Dominion Steel bonds—$2000 at 75,
Detroit Rallway—25-at 69%, 9 at 70, 25

6914,

Rio—16 at 41Y,.°
Toledo—110. at 2815,
Montreal Power—23 at S0,
at 90, 25 at 80%. 7
Toronto Rallway—25 at 108.
Pulp—5 at 90.

Tri-City, pref.—100 at S6.
Molscnz Bank—38 at 208.
Quebec Bank—12 at 136.

—Afternoon Sales—

Detroit—25 ‘at 89%.
. Mont#enl Power—1 at 90%%, 75 at 89,
Royal Bank—12 at 235%.

Dominton Steel Bonds—$1000 at 75,
Sovereign Bank—12 at 1121.

Rio bonds—$3000 at 76.

Dominion - Cotton bonds—8$2000 at 951,

$2000 at 9514, ,

Twin City—20 at 9414 25 at 95.-
Mexlcan Electric bonds—$2300 at 74%.
Montreal Bank—1 at 246, - .
Dominion Steel—75 at 201;. .
Lake of the Woods bonds—$8000 at 103.

10 at 8°%,

New York Stocks.

Marshall, Spader & Co,, King Bdward
Hotel, reported the following fluctuations
on the New York market to.day: R

pen. Hikh. Low. Close.
e 94% 933 9315 95%
3% 8y AT
81% 611 611
1264, 124% 1263%;
129%, 1271 129Y%
29 2815 29
A 1% 71
62% €31
3014
1134

Copper. .
Car & F..
Loco
Sugar
Smelters ..

Amer.
Amer.
Amer,
Amer.
Amer.
Amer. Wool

Amer, Ice
Anaconda

A Gt

A, Chalmers
Atchison ...

Am. Riscuit
Brocklyn .... ....
Balt. & Ohio ....
Can. Pacific

Chic. M. & St. P. 1
Consol. Gas .

C.-¥. L. 0%
C. G,

99
4 1T4%  178Y
33% 133% . 1385
T N
11

19

1% 7
vl iy o 3%
do. preter{ged 141
Duluth 8. 8, P
Distiller¥
Denver ....
Del. & Hudson ...
Erle ....
do, 1st pref
do. 2nd pref, .. ...
Foundry .,...
do. preferred ..
Hocking Iron ....
B X vion ve
Lead .
Great 1 .
Gen. Elec
Great Northern
L &N
Illinois Cent.
Iowa Central
Interboro ....
Int. Paper
Int. Pump
Manhattan
(. 8. U
~do. preferred
Metropotitan S aib
MBS Moo i o
dio, preferred
Minn. 8t. L
Mackay
i Mo. Pacific
N. Y. Central ....
North. Paectfic ....
Northwestern ...
[ Norfolk & West..x ..
North Am,
| Ont. & West :
| People's Gas
| Penngylvania s....

Vo

4,
Bt A
114
133%
152%

rask
12214
Pr.

1 Sloss ...

’\‘II”QTTSBURG, May 13.—7011 closed at
. S

i to-day, one Important incentive to the mar.

| in any event and the course .of the market

{ of the cempany in gold.

T will be offered to the public and

do, preferred ..
Pacific Mail ..
S.

do,

Scuthern Ry .....
do. preferred ...
South. Pacifie
Texus ....
U.R. Steel bonds.. 97 7
Union- Pacific .,.. 14565 148%
- LA
U. 8, Steel
do. preferréd .
Twin City
U. 8. Rubber ....
do, preferred .
Va, Chemfeal ...
Wabagh. com |,
Wabash pref
W X

Salbs

96%
1453 148%
147T% 147%
. BB% 3Tl
400  100%
46 40 40
. 13% 13%
e Ve 28 =26
1458, 146 5% 146
to neon 271 500; total sales, 519,000,

‘ London Stocks.
May 11. May 13.
Last Quo, Last Yuo.
.. 85 3-16 84%%
5
9614
o

4135
12%
101
2914
21%
57 by
40 .
1701}
1115

Consols, account
Consols, money
Atchison

do. preferred ..
Chesapeake & Ohio
Anaconda
Baltimore

Erie
do, 1st preferred e
do.” 2nd préferred .......

C. PR,

Illinods - Central 145
Lotisville & Naghville $..1201%
Kansas & " 3734
Norfolk & Western
g0, preterved i deveay !
New York Central
Ontarfo & Western.
Pennsylvania 4
Reading .. L ba i :
Southern Railway
do. preferred ..
Southern Pacific
Union Pacific
do. preferred
United States Steel
do. preferred .
Wabash common ...
do. preferred ...
G;qud Trunk -

Price of QIll.¢

: New York Cottoh.

- :Marshall, Spader & Co., King Bdward

Hotel, repofted the following closing rrices:
|“ . ¢ Open. 1lieh, Low. C'ove,
| M

. 10.78-. 1078 10.78 10.78
TRV *sa s s ..,,mg\*m.m :

i 10,64  10.79
fADR, ... +...10.40 10.42 10.40 10.42
Octi- ... .4..10.54  10.58. 10.5¢ 10'ne

Cotton—8pot closed steady, 5 points
higher; middling uplands, 11.95; do., gulf
12,20; sales, 1100 bales. G

a
s

Cotton Gossip.

Marshall, Spader & Co,, New York, wired

J. G.® Beaty, King REdward Jotel, at the
close. of the market:

With good weather conditions as rephrted

ket's support will he withdrawn for a time

will depend more nearly upon the question
of immediate smpplies and damand.qLo;-nIIv
the stock of cotton is-too large to be sus.
cesafully handled by any but a strong pro-
feso-kmn} cligue familiar wfth the grades
aend having o market for its dispesition Ju-. |
Ing the summer months. The next crop
may be of better quallty, and indeel i%
could hardly be worse than what s left of
the old crop and unless the local stork he
marketed hefore September it will come in
competition with more | desirable - grades,
Meantime spimners' takings ‘continue on a
scale large enough to force all but the ew.
tremely low grades into consumption, which

HARRIS-
MAXWELL

LAKE

LIMITED

Our camp is now in full operation
and our Engineer, Mr. M. Coxon,
M. E.;, M.[. M.E., reports that he
expects to advise us at any time that
our machinery has heen imstalled,
and that active mining eperations
have been begun.

We feund it necessary to in-
crease eur plant, and for that pur-
pose are mew offering a ‘limited
sumber of fully-paid’ and non-as-
sessable shares to the public at
$1.50 per share, par value $1.00.

Remember that we are the only
Company up to the preseat time
who have made a mill run and we
knew positively that the future of
our cempany is assured.

We have in sight te-day nearly
four times the total capitalization

This allotment is the last that

posal is to build a 21-foot waterway

181 ‘13t

LARDER |;

GOLD MINING CO.|

45 to $6.55. .

seSugnrwfng steady: fair refining, 3.37¢;
centrifugal, 96 test, 3.87(:;1mlasmm sugar,
3.12¢; refined steady; Nos 6, 4.50c; No, 7,
4.450; No. 8, 4.40c; No. 9, 4.85¢; )9. 10,
4.35¢: No. 11, 4.20¢; No. 12, 4.15¢; No. 13,
4,10c; No. 14, 4.05¢c; A,
4.70¢; ‘mould A, 5.25¢;
crushed, 5.60c; powdered,
4.90¢; cubes, 5.15¢.

confectioners’
cutloaf, 5.
5.50c; granulated,

’

: The Georglan Bay' Canal.
OTTAWA, May 13—The Georgian
Bay Camal, it is anticipated, wiill cost
$105,000,000. The work of the commis-
stion #s neaning compiletion, and the pro-

from Georgian Bay to Montreal. -'IE;%
report will be presented to parl
ment at its mext session.

Reported Victory for Sultan.

MELILLA, Morocco, May 13.—It is ru-
mored there that the anmy of the sultam
has won a - victory over the forces of
the pretender near Mamchica. The cas-
valties on both sides are reported to
be heavy, and the government troops
are gsaid to hawve captured 200 prison-
ers,

1

Lawson Presents Volume to Pope.

NEW YORK, May 13.—A e¢able to
The Herald from Paris states that Mr.
Lawson ~of ‘Frenzied Finance” fame
has presented a volume of his work
to Merry Del Val, th® papal segretary,
handsomely bound in scarlet, to be pre-
gemted to his holiness. This was ar-
ranged affer Mi, Tawson and his
friend, J. A. Kyer, had been given audi-
enczs with - the Pope. {

VACANT LOTS FOR SALE

In the Northwest part of the City., = Will
advance money ta build, For full parti-
culars apply to

4

A. M. CAMPBELL

12 MICHMOND STREET BDAST,
Telephome Maim 2381,

COMMISSION ORDERS

- Bxecuted on Wxohan tay of
Toronto, Montreal an
New York.

JOHN STARK & CO.

Members of Torente Stock Exchangs
Lo powdineh 26 Toronto St

NAN, SEAGRAM & CO'

BUCHA
2 STOCK RROKERS
Members Toronts Stock Axohangs

34 Melinda St.

Ordere executed on the iv.w Fork, cm'-...,
Montreal and Toronte Eicburres. . 248

STOCKS & BONDS '
~ BOUGHT AND SOLD .
H.O’HARA & CO.

- Members T Stock Exch 30 To
. ronto Street, Toronto.

Suig

v

' STOCK BROKLKRS, ETOC. i
An Opportunity
To get in absolutely on the ground fl )
in a syndicate belng firmed to ha :
‘elghty acmes in Cobalt is .offered us fﬁ
a limited time. Subscriptions of #100 and.
upwsrds accepted. - Write fot -particulany’
to FROVINCIAL ' SECURITIES COM
PANY, LIMITED, Traders' Bank Bullding, |
Torento, Canada. 'Phone Main gueo. )
; < e /
Davidson & Darrell
Stock Brokers

Xow York and Cobals skacks, bonds,
grain and provisions bought and sold for |
cash or on margin. Correspondence fnvited. |

8 Colborne St. Phones M. 1486.6?59 od E

EVANS & G0OCH

Insurance Brokers

®  RESIDENT AGENTS . .
North British and Mercantil
Insurance Company
Offices: 26 Bast Wellington Street,
e —
“STOCKS WANTED.”'

10 Dominion Permanent.

100 Colonial Investment & Loan,
10 ¢ un and Hastings. .
£0 Trust & Guarantee—fully paid
UNLISTED SECURITIES. LIMITED

L. J. WHST, anager.

A M
. Confederation Life Bldg.
Phone Main 1826, ~ . s

-

DOUGLAS, LACEY & coO.

OIL and MINING STOCKS

CONFEDERATION LIFR ELDG.,
Phome—Main 1442 Toronto, Ont.
——————————————

SAFETY & PROFIT

Your money absolutely
safe. Your interest abso-
lutely sure every 6 months
—at 67 on First Mortgage
Bonds; and 7% on First
Preferred Stocks. ' Staple,

VERY PROFITABLE

Manufacturing Buslness.
hese are incontroverti~
ble facts. Write for par-
ticulars. :

W. R. TUDHOPE,
Cenfedgration Life Building, Toronte,

BARBER & McKINLEY

STOOK BROKERS. *

N. Y. Stecks, Grain, Previsions,
and sold for cash or on margi

bought

.
FAST PRIVATE WIRHES
Write, wire or phone, Main 4393,

15 Manning Annex, . . Torento

SPADER& PERKINS

MEMBEBRS

NEW YORK STOCK EXCHANGE,

OORRESPONDENTS

WARSHALL, SPADER § ¢, |

NEW YORK.

TORGNTO OFFIORE.

KING EDWARD HOTEL BUILDING

TELEPHONE MAIN 5790,

TWO HIGH-GRADE

upon its completion” we expect to
list steck en all the exchanges, and
we predict that inside{ of a véry
shert peried the company will be |
paying dividends and our stock i
will be at several]' times its present :

rice. : |

For full particulars, etc., apply |

J

‘Municipal Debenture
Investmerits

TO YIELD § PER CENT. INTEREST
Send for particulars to ;

G. A. STIMSON & CO.:

6 KING'ST. WE ST, TORONTD, ONT.

HENRY F. DARRELL

FIRE

We wﬂlpgl market price for a
quantity-o: Zihe

DOMINION  PERMANENT

BREVILLE & C0.,- LIMITED, 60 Yonge St.

Member of Standard Stock and Mining Fxclnnn, {

ENNIS &
- STOPPANI

 BANKERS AND BROKERS -~
38 Broad and 34 New St.

NEW YORK
N. ¥, Consol. Steck Ex
change. ' :
N. Y. Produce Exchange, *
Chicago Beard of Trade,

List of desirable Stock and
Bond Investments sent on -
application. i

Direct private wires to all principal ms -
kets. Deposits received at the Head Office
and 47 interest allowed on balances.

Toronto Office:
McKinnon Building.
Jo L. MITCHELL, - Manager. .,

CEO. O. MERSON

CHARTERED ACCOUNTANT
Trusts and Guarantee Building
18 KING STRERT WHST, TORONTO
Phone Main 7014 185 |

i

Jas. P. Langley F. C. A,

Chartered Accountant.
Auditor, Assignee, 1’..!<1utdl.t¢t.1

Phone M, I
McKinnon Building %

MEMBERS

‘

b}

<

Toront)

© WEBUY AND SELL
STOCKS, BONDS, Mo AL
DEBENTURES  sccume

: SECURITIES |
A few snaps en hand now. Cerrespend: |
ence solicited. i

The Empire Securities, I.Imilop |

28 Terento Street, Toronte,
Phone Main 8340 245

FOR SALE
ALL OR ANY PART OF -

50 Shares Southern States Cement
30 Shares National Portland Cement
20 Shares Interna’l Portland Cement
1000 Shares Callfornia~-Monarch Oil. t
At attractive prices.

J. B. CARTER, lavestment Brokor.v

phones { ::g Guelph,Ont

Electric Railway Bonds
in amounts of $100, 6% Interest
For small investments. Write for circular.

WARDEN & FRANCIS

Confederation Life Bldz., Teronto. 24

E. B. C. CLARKSON
ASSIGNEE,
Ontario Bank Chambers

Scott Streetsy Toronto. 26

WM. A. LEE & SON

&

Real Hstate, Insurance, Pinancial and

5

—MONEY TO LOAN-

General Agents s
Western Fire and Marine, Royal Fire Ine.

tock Brokers.

surance Co., Atlas Fire Insurance Co, NeW
York Underwriters’

(Fire) Insurance Cos

| GERMAN-AMERICAN NS, CO

Assets Over $12,000,00), 24

|
|MEDLARD & JONES. a
Mull Building, » Telephone cl'f‘?e."'lt’

Steel Car .

Reading . .. Py

Pullman Car ... i..;

|Rep. 1. & S.......
do. preferred

Roeck . Island

from the 2nd May to the 15th May, b
General Meeting of the Shareholders w
Yonge St.), on Tuesday, the 21st May,
a.m. By order of the Board.

Toronto, 9th April, 1907.

Ottawa

Royal oo
Sovereign ..
Stardard
Toronto o
Traders’ ...

{ 107
‘981, 2834
Wi

Rivhmond & Drummond Fire Insurance COu
Canada  Acgident and Plate Glass Co.,
Lloyd's Plate Glass Insurance Co,, Ontarlo
Accident Insurance Co. 26

22 VICTORIA ST. Phanes V3™ =02 a4 5098

FISCAL AGENT,

8 COLBORNE ST., TORONT®¢
: Yhoae 6259 Mai*,

{11 be held at the Head Office (50 *
1907, the chair to be taken at 11
F. W. BROUGHALL,
General Manager.

21y




