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*|j pEMBERS TOKOhTO STOCK EXCHAN6B M! la an Important element of ?treing1;b 11 *0
market ut 1hW ti m*. 1:

were Influenced to tiielr attitude by a fur­
ther sharp advance In wheat, which cross­
ed the dollar mark for the December op­
tion. There was evidence of a large pub­
lic participation in the wheat speculation, 
and as ie usually the case under such cir­
cumstances, no attention was paid to the 
favorable change in the weather .turnout 
the winter wheat states, altho the latter 
development had a sustaining influence in 
the stock market. It was also argued that 
the high price for wheat would Increase 
the spring wheat acreage, end the heavy 
surplus carried over from last year would 
be turned Into cash more qulckiy 
sutt of the increased speculative in If rest.
At any rate, the bears found that little 
real stock came out on the decline, while 
some good buying was in evidence. A 
moderate reaction in wheat started a 
ertng movement on which a scarcity of 
Stocks developed and prices rallied very 
easily to at or above the early high prV es.
Union Pacific and Reading being the prin­
cipal features. After mi delay me market 
became very dull without, however, losing 
its firm undertone, and in the.: last hour 
upon the announcement that the Union
Pacific underwriting had been; over-sub- _____.
scribed the stock enjoyed a quick advance .——Loan, Trust, rac.
of 2 points,carrying the rest of the list wi h j Agricultural Loan ... *22
it The closing was firm, about best prices. ; Brit. Am. Assur.. ...

Marshall, Spader & Co. wired J. G. Beet y Canada torodea .. 123% ... 
at the close of the market: Lana da Per ...... 1L3

WMlc the stock market may not lie t entrai Canada 
vulnerable to attack of a concerted char- Colonial Invest . 
acter, the time is not opportune for a; S01”,,.*?0 • •
movement to advance prices, baked on the;: Hamilton I rov . 
aggregate of fundamentals. So many pro- i Huron & fc-rte .. 
biems remain unsolved, and the chances of ! *mi>eilnl Loan 
ù further curtailment to the crops are still landed Bank •.. 
veifir great and the security list evidently -London; can . 
lacks thé confidence of the market leaden : Loudon ^ I Ain 
some recent market reviews have estimated national Tnist 
the Investment withdrawals of stocks from Ontario Loan .. 
the market during and since the March I "OnlKstnte ... 
panic in proportions great enough to make i/"r- .Sn.,S. •••-• 
a material difference hi the sttpply .'hvit Toronto Mort ....
flouting in a speculative way. Meantime. Toronto Sav .........
Europe has mid very largely of American Western Assur 
stocks and would probably reinstate rtheh 
sales with improved crop prospects and i 
less concern aliont the financial require­
ments of onr railways. Thee?: Iasi two 
Items still stand against a strong market.

Ennis * Stoppa ni wired to J. L. Mit­
chell at the close: '

The market to-day 
strength In various leading Issues with 
London buyer of 15,000 to 17,000 Shires a id 
e« collent absorption by local interests:
Some of the prominent grain houses 
buyers of stocks despite the advance which, 
carried wheat quotations for some options 
above the dollar mark. There wrts d's' od- 
tion to pay more attention to luljr >vcd ! 
weather conditions than to prices! made for 1 
wheat by the newly awakened pdblie si e- 
cnlation, this latter lielng based upon crop 
damage abroad, as well as- upon estimates 
of a short crop to onr own country. At­
tention is called to probability that higher 
prices will greatly stimulate the planting 
of spring wheat. It is also noted that 
smaller supplies of wheat in the southwest 
will reduce congestion at traffic and any 
mouerate reduction in abnormal quantity of 
general business now Carrie»»on would re- Rl„ 
sult In release of targe sums of m-n-v 
which would materially tend to drift to this 
centre. The general business of the coun­
try, however, tends more and mere to con­
tinue steady wjthout reference to fluctua­
tions In agricultural conditions. It is pro- 
balde that Union Pacific underwriting syn- 
d!<*ate will not bo ot>ltgp<l to takf* nnv 
large quantity of the new bonds and if this 
proves correct there will lie no profit for 
any one In converting the bonds into com­
mon stock unless the latter advances above 

Items of news Included the cash gin 
b.v banks on sub-treasury operations tilk 
of early reduction of foreign bank 'rates 
înJ£r*,R *arge "feel rail orders placed for 
liimr dellvenr. recent statements for March 
made by New Haven and for first Week 
of May by several minor lines. The short 
interest is extended and adverse factors 
appear to be well dlscosrated by the ab­
normally low levels of prices, 
tinne to favor purchases on fair 
tunity.

Dann A Robinson to J. florae Campbell 
at the close of the market :

The strength of the market la face of 
high wheat plroliahl.r caused the shorts to 
raver which gave the market a rally at
If V’STi Tt!1k.'rl" probably go further, as 
it is believed the short interest fs large.

Price of Silver.
Bar silver to London. 30 5-16d re-
Bar silver In New York, 65% c per 

/Mexican dollars, 50%c.

Æmilius Jarvis C. E. A. Goldman I
I INVEST IN BONDSMetal Market.

WBW YORK. May 13.—dtorin—Firm : 
strained common to good, $4-00 t*> 
Turpentine—steady, 67c to 67%c.

Molasses—Steady; New Orleans open ket­
tle, good to ctbtitice, 374 to 48c.

Pig-Iron—Firm; northern,$23.75 to $28. 'o 1 
southern, $23 to $-At.50. Cot»pcr—ft’'lJ. » 
$24.77, to $25.50. lead—Dull. *• *? I6.0&- 
Tin—Quiet and firm; Straits. $43.70 to 
$44 25; plates quiet; spelter dull ; domestic, 
$6.45 to $6.55. ,

Sugar—Raw steady; fair refining, 3.37c, 
centrifugal, 96 test, 3.87c; molasses snigar, 
3.12c: refined steady: No. 6, 4.50c: No. 7, 
4.45c; No. 8. 4.40c; No. 9. 4.85c; No. 10. 
4.35c; No. 11. 4.20c; No. 12, 4.15c; No. 1£, 
4.10c; No. 14, 4.05c: confectioners A,
4.70c; mould A, 5.25c; cntloaf. 
crushed, 5.60c; powdered. S.GOc; granulated, 
4.90c; cubes, 5.15c.

If1
lateral it credited te the accounts of 
depeaitors with thia Cerporatiea and " 

cotnpouaded four time* a year at

Three and one-half per cent per annum
Depasiters are afferded every facility and the

hi

We will forward foil particular» to large 
er email Investors open request. Come, 
pci.dtnce solicited. LiverpÆMILIUS JARVIS & CO;'

One dollar opens an account, 
unexcelled security of TORONTO.

as a re--•«•00.000.00

—rOtiaSBB
Paid-up Capital........
Reserve fund.............
Investments.................. COMMISSION ORDERS

: !
Executed on Stoktatsi of

Toronto, Montreat and 
Now York.

CANADA PERMANENT MORTGAGE CORPORATION cor-
TORONTO STREET, TORONTO. Mr

4%d toi

JOHN STARK & CO.: com
At Ch

NEW YORK STOCK FIRMED 
DESPITE GRAIN MARKET

i
Member»et Tarent» Stock Ktchxngi 

rerresnon 
Invited. »4

The Georgian Bay Canal.
OTTAWA. May 13.—The Georgian 

Bay Canal, it is anticipa ted, will cost 
$106,006.000. The work of the corn mi e- 
stan is nearing eompfetiom, and the pro­
posal is to build' a 21-foot waterway 
from Georgian Bay to Montreal. TJie 
report w*ti be presented to parlla- 
tnenf at Ate next session.

than Sul 
May oatj 

•■Winnij
26 Toronto St, Jdead#7I ! ... do. preferred .

Pacific Mail ....
122 S. F. S.....................
... By. Springs ....
122 S. S. .........

do. preferred .
Bless .........................
8. L............................

71 Southern Ry ...
do. preferred . 

ibk South. Pacific ...
Texas .......................

**'. ]2Î 0,8, Steel bonds.. 97
Union- Pacific 

■ ;; T. ti. 1. ....
iisi.lj U. 8, Steel ...
134 V, do. preferred

Twin City ....
U. S. Rubber .

do. preferred 
Vn, Cliemtioal . 
Wabash com .. 
Wabash pref ..

Union .... *26!! '26 26
• / 32% 32%33 • ^ . year ageSEAGRAM & CO Cbb

STOCK BROKERS
Members Tor ont» Stock Bxohnnca

T tract, *13 
Norths 

606; yen
Prira^

000; shlri 
Lioo.oool 
to-day, « 
467,000; 

LONEH

124
59% ; 59% 58% 50-Mi

21 21% 21 2 It#
66 6(1 63 60
84% 85 84 85
29% 29% 29 29

Û7 96% 96%
145% 148% 145% 148%
147% 147% 147% 147%
37% 37% .. 33% 37% 

100% 100% 400 1< 0%

40 * 40 40 40

.. 160 
75 * 74

16H
74 34 Melinda St

Order» executed on the i,.w Ecrit, Chi'**», • 
Montreal and Toronte Bxefcacçee. . 248

Wall St. Securities Make a Gradual
Improvement—Toronto Market

is - Irregular.

71{
123723% Reported Victory for Sultan.

MEL1LDA, Morocco, May IS.—It is ru­
mored here that the army of the sultan ' 
has won a victory over the forces of j 
the pretender near Marchica. The cas­
ualties on both sides are reported to 
be heavy, and the government troops 
are said to have captured 200 prison­
ers.

185
:

124 STOCKS & BONDS108103:
BOUGHT AND SOLD;

158%
134% H. O’HARA A, CO.: Market- 

steady a 
can heai 
at an n 
strong a 
strong al 

World’ 
- 840,000; 1

•820,000,

f.fWorld Office, 
Monday Evening, May 13.

a ^etbha«d«ty
to force their opinions oil the market uy 
selling securities- The pool In Rio showed 
more aggreseiveuess and advanced the com­
mon stock to 42. They also bought or put 
thru the bonds at higher priera and. traders 
stood aside and wondered without parti­
el rating in the proceedings. On the « hole 
thé dealings were exceedingly tame and 
those who hold stock were enamored at 
the idea that price» are so well main naine 1. 
The only weak spot to the Investments was 
Sovereign Bunk, which sold dowu, despite 
the .reorganisation, to 112 for a 5 share lot. 
The publication of the Imperial Bonk State­
ment to-day gave no Impetus to the mar­
ket. The undertone to the trading was n ,t 
strong and only by the paucity of outside 
offerings were prices kept at to-day’s quo­
tations.

I * * *< Members Toronto Stock Exchange, 30 I> 
. ronto Street. Toronto*nouo

. 13% 13% 13% 13%

. 26- 26 .28 26
X.............................  145% 146 145% 146

Saits to noon 271,500; total sales, 519,000.

Lawson Presents Volume to Pope.
NEW YORK, May 13.—A fable to 

The Herald, from Parts states that Mr. 
Lawson of “Flneinzied Finance” fame 
has presented' a vninime of hi® work 
to Merry Del V&.1,' the papal sef,netary, 
hfl.7idso.meiy 1x>u,nd! In scarlet, to be pre- 
aemited .to Ms ho-Hness. This was ar­
ranged after Mir., 
friend. J. A. Kyer. had been given audi- 
enc;a with the Pope.

—Bonds— W.C. N.' Railway .. 
Com. Cable 
Dominion Steel ..
Blec. Devel .............
Keewn tin , ...

1 M<xlcan Elec .... 
Mt xk-en L & P., 
X. S. Steel .
Sao Panto . 

i Rio Janeiro .

STOCK BROKiCRS, BTC.
:= liver

change h 
corn exc
eunday h

I London Stocks.
May 11. May ,13. 

Last Quo. Last Quo. 
85 3-16 84%

..........85 1-16 S5
...... 97%' 96"4

•70% An OpcDrtunity
80%

-, ... ill 108
94% 94 94% 91

.... 77 75%-... 75%
Morning Sales—
Sao Paulo.

; 50 (Ü 41% 53 @ 124%
125 m 41% $5300 @ 94%xx

15 @ 41%-----------------
73 ffi 41% Maekay.

250 m 42 25 ® 70%
50 @ 41% 10 @ 70% Dominlto.

5 <<J 09 %x

Consols, account ..
Consols, money ...
Atchison .......................

do. preferred .. .
Chesapeake & Ohio 
Anaconda ...... .
Baltimore & Ohio .
Denver & Rio Grande ...-, 29% 

. 24%
• 57%
• 40% 
.180%

has developed To get- in absolutely on the ground lion* 
in a syndicate being formed to hand’» 
eighty acres in Cobalt is offered 
a limited time. Subscriptions of 
upwerds accepted. Write for parti calai* 
to PROVINCIAL • SECURITIES C0M-I 
PANY. LIMITED, Traders’ Bank Bonding, ! 
Toronto, Canada. ’Phone Main 6090.

H a little support around 106 at present. 
Support of A.C.P. has !s-cn well maintain­
ed around 93 win r ■ p.ofese onale of flrft-elas, 
have, we find, bought It with a simili stop. 
Northern Pacific and Great Northern pre­
ferred are bought on ,n scale down for in­
side account, and we do not believe they 
«111 be. permitted to break except in case 
of a crop disaster—Financial News.

• ’• *

111 ST.Lawson and his
by ai for 
$100 and

99 99 Receipt 
els of go 
of straw. 

•- Priées
lowing q' 
Mk. Phi 11’ 
. Wheat- 
sold at ,7.:

Hay—T 
ton for tt 
Grain—
- Wheat, 

Wheat,
I Wheat, 

Wheat, 
Peas,1 t 
fiiorléy. 
Oats, ty 
Rye, bt 

Seeds— 
Red dlo 
Alsike i 
Timothj 

Hay and 
H«y, pe 
Hay, ml

41% 41%
12%

I were Imperial. 
12 @ 320

Rio. .. 12% 
■ 100% 1(11

VACANT LOTS TOR SALE£0*4 

57 Vit i■ Standard. 
10 @ 222

Eric ......................................
do. 1st preferred .. 
do. 2nd preferred .

C. P. -R................................ .
Chicago Gt. Western
St. Paul ...........................
Illinois Central ..........
Louisville & Nashville ♦..120% 
Kausiis & Texas 
Norfolk & Western 

do. preferred ....
New York Central 
Ontario & Western
Pennsylvania .......... ..
Reading ..........................
Southern Railway 

do. preferred ....
Southern Pacific ................ 86%
Union Pacific ........................ ,148

do. preferred ............
United States Steel .

do. pr 
Wabash 

do. preferred 
Grand Trunk .

' Davidson & Darrell
Stock Brokers

40
179%

11%
137%

In the Northwest part of the City, Will 
advance aaoney to build. For full parti­
cular» apply to

i Cbarles Head & Co. to R. R, Rongnrd:
All things considered, the lieckprard sea­

son bad crop reports and the week’s rise 
In wheat, speculative feeling Is compara­
tively eheerful. Perhaps It would be mire 
accurate to any that pessimism is levs jro- 
iks need. For it must lie confieesed that 
there continues to be a lack of confidence 
In any permanent or substantial rise Just 
now. The one thing favoring an advance 
is the great preponderance of Iwarish onto-, 
Ion. Pessimism has not been so acute in a 
decade. Optimists by nature have come to 
to rabid bears. There are time®, however, 
when the market moves in accord with the 
general view or when ’‘everybody is right.” 
But nothwtthstnndlng current misgiving» 
and gloomy prophecy the consensus ie that 
stocks are a purchase, if only on technical 
conditions, for a turn. The probability of 
a Setback in general business is increased 
by the crop situation. It is believed that 
Union Pacific, will, for some time, lie the 
leader of the market in paint of activity. 
Well-informed brokers are positive the 
stick Is on the eve of an impartant rise, 
say ten points, and some Influential houses 
urge its purchase under 145. People have 
had two or three days. In which to study 
the llnrrlman finance plan. The .result is 
that in many quarters where it previously 
ekeited adverse criticism It is now approv­
ed. A house which for years has done n 
big burines® for Standard Oil. yesterday 
gave out buying orders to Union Pacific 
so openly ns to excite the suspicion that 
It was trying to influence general buying.

10 ® 24 ) 11%
Can. Perm. 
40 @ 124

’I ,137
.145Twin City. 

5 @ 94%
Con. Gas,

3 @ 199%
140

II ’
121

London settlement began to-day and 
quotations are now for new account, Cun- 
ti'Jigc on American stocks in London, 3% 
to 4 per cent.

"• Longshoremen'e strike still unsettled.

B.R.T. carried heavy* traffic to Coney 
Island Sunday in spite exf cool weather.

Still time for hot summer to help out 
northwest wheat crop to - normal.

Unfavorable weather conditions interfer­
ing with drygoods business materially.

True of newspaper comment over end 
of week mostly conservatively favorable.

• • »
Seven hundred and forty-one thousand 

thk-ee hundred pounds sterling available in 
London market to-day, pert of which will 
piobnbiy go to Parie-

Union Pacific Syndicate has already sub. 
scribed for the issue of $70,000,000 4 per 
cent, convertible bonds.

New York and Cobalt stocks, bonds, 
grain and provisions' bought and sold for j 
cash or on margin. Correspondence Invited.

8 Colborns St. Phones M. 1486,6259 ed

CoL Logn.
14 <$ 74 Gen. Elec. 

----------------- 25 @ 131
A. M. CAMPBELL37%

... 79 79
IS RICHMOND ST*BBT BAST. 

Téléphona Male
'80 81

xPref. xx Bonds.'I ...117% 117% a.—Afternoon' Se lea­
st. Lawrence. S'v'n-f-n.

12 @ 112% 
5 «i 112 *

37% 81
............64% 65

We will pay market price for a : 
small quantity of

too 42 124 •«%
21%
61
81%

149%
91
37%

101

$5000 @ 73%xx EVANS & GOOCH.. 21% 
... 08I Con. Perm.

20 @ 134 Nat. Tm«t.
10 @ 158%

Niplsslijg.

62 <S 12% 
10 @i 13

DOMINION PERMANENT.M.

Traders’
4 @ 137 

x Preferred. xxBouds.

.95I 6REVILLE & GO., 1IMITED, 60 Yonge St.Insurance Brokerse#erred ,. 
(‘onnmon ...

Member of Standard Stock and Mining Exchange, jI .14 P.KsiDKKT Agents

North British and Mercantile 
Insurance Company

Offices: 26 East Wellington Street.

Montreal Stocks.
MONTREAL, May 13.—Closing 

tiens to-day: Asked.
Detroit Railway ..
Canadian Pacific Railway 176 
Nova Scotto ........
Maekay common ....

do. preferred ..........
Daminton Steel .....

do. preferred ..........
Toronto Railway ...
Montreal Railway . ;
Havana ...................
Dr mini ou Coel 
Twin City .V;.,
Power ......7’.
Richelieu .......
Mexican L. * P 

do. booids «...
Packers’ ......

Straw, 1
Fruits ail

Potatoes 
Apples. I 
Cabbage 
Onions, 
Celery, 
Persnipa 
Beets, d 
Carrots, 

Poultry—j 
TuvkeysJ 
Spring d 
Chickeni 
•Hens, pi 

Dairy 
Butter, | 
Btes. sii 

per dd 
_ Fresh Me 

Beef, foi 
Beer, hid 

. Spring id 
. Lambs, U 

Mutton,’ . Veals, ci 
‘ Veals, pi 

Dreeaed 
ft v

27 ENNIS & 
STOPPANI

’ BUNKERS AND BROKERS
38 Broad and 34 New St.

NEW YORK

31% 30%quota- 

174%

BM.
70% Price of 0U.,>

^PITTSBUÜG. May 13.-^011 closed at
71% 69%

70%
.

71%: j»70 68
New York Cottoh.

- Marshall, Spader & Co., King Blward 
Hotel, reported the following closing pr . es- 

Open, lllrh. Low. C’o-e.
29 iMch .................10.78V. 10.78 10.78 10.73
59 , July -........................10.64 1^.79 10.64 10.79
91 1 Aug............................10.49 10.42 10.40 10 42
19% Oct.....................«..10.54 10.56 10.51 10.56
7! J Cotton—Spot closed steady. 5 points 

higher; mtrldllng uplands, ll.fC; do., gulf 
12.20; rales, 1100 bale». ’ K ’

21 20% “ STOCKS WANTED.”■ .... M 49
1

217 10 Dominion Permanent.
100 Colonial Investment & Loan. 
10 f un and Hastings.
TO Trust <St Guarantee—fully paid
IKUSTEO SECURITIES, LIMITED

L J.* w®3T, - . Manager.
Confederation Life Bldg.

Phone Main 1816.

. 220We rani- i.
oppor-! e • •

Iron and steel markets very strong and 
Indications of reaction.

61%
91• •

| N. Y, Consol. S t o o.k Ex­
change.
N. Y. Produce Exchange, 
Chicago Beard of Trade.

List of desirable Stock ^nd 
Bond Investments sent on 
application.

Direct private wires to all principal ma 
ket*. Deposits received at the Head Office 
and 4% interest allowed on balances.

active and no 
Greater ram fide nee shown. Iron selling 
Well into next year; little left for sale for 
balance of this year. ^

Purls special says: It is stated here that 
the Rto/Tinto Co. has assured itself of a 
market/for Its total production until No- 

!>e'r at £10 per top above the present

.. 89.4 
. : v, .77

‘t
MEMBERS47 46

• : NEW YORK. May 13.—Profese'onnls are 
antagonistic to United States Steel now' 
oil aecMint of the discussion that has arisen 
In connection with the quality of steel 
rails tlie Steel Corporation, bos been turn­
ing out. It doea not seem, however, ns if 
any important holdings of - the stock were 
coming upon the ^market at present, while 
the rail mills of the company are having 
about nil they cun do to attend to orders 
on the books, altho for the present It lins 
no facilities for competing with the 
ncssec Coni and Iron Company in the mar­
ket for open hearth rails. A bullish fea­
ture of the situation Is the early (timvid 
by the railroad companies for rails for 
delivery during the coming year. This is 
much better than nt this time a year ago. 
and indicate» a feeling of confidence on the 
part of railroad managers for tlie general 
business outlook. We are favorably inclin­
ed towards Steel common and in the event 
t.he bears are able to bring about much 
of a recession In this stock, we would ad­
vise. Its purchase.

We continue very bullish on Union Paci­
fic There Is a stubborn short interest out­
standing In this market, nod in our opinion 
it will not be many days before the stock 
is well across 150.

' !
Rio

Cotton Gossip.
Marshall, Spader & Co., New York wired 
G. Peaty. King EdWard Hotel, 

ose of the market:
With good weather conditions ns reported 

tn-dny. one important incentive to the mau 
Detroit Railway—25 ' at 09%, 9 nt 70, 25 ket's support will he withdrawn for a time 

at 09%. | In.any event and the course of the market
Rio—16 at 41%. ' I will depend more nearly upon the qiieatton
Toledo-rllO at 28%, | of Immediate supplies and demand. Locally
Montreal Power—25 at 99%, 10 at 8 %. the stock of cotton Is too large to lie <uv-

1 at 90, 35 rft 89%. cesefuliy handled by any but a strong pro-
Toronto Railway—26 at 106. feratounl clique familiar with the grades
Pulp—5 at 90. end having a market for Its disposition ,to--
Tri-CIty, pref.—100 at 96. Inc the summer months. The next crop
Molscns Bank—38 at 208. may to of totter quality and indeed I*
Quebec Bank—12 at 136. could hardly be worse than what Is left of

—Afternoon Sales— the old crop and unless the local stock to
Detroit—25 at 69%. marketed before September It will come in
Montreal Power—1 at 90%, 75 at 89%. competition with more desirable grades
Royal Bank—12 at 235%. Meantime spinners’ takings, continue on a,
Dominion Steel Bonds-41000 at 75. reale large enough to force all hut the e»_
Sovereign Bank—12 at 112%. tremely low grades into consumption.which
Rio tonds—$5000 at 76.
Dominion Cotton bonds—$2000 at 95%,

$3000 at 05%.
Twin City—20 at 94%. 25 at 95.
Mexican Electric Ixmds—$2500 at 74%.
Montreal Bank—1 at 246.
Dominion Steel—75 at 20%.
Lake of the Woods bonds—$8000 at 103.

—Morning Sales—
Mex. Elec, bonds—$2500 at 74%. 
Montreal Bank—19 at 247.
N. S. Steel—5 at 71. 50 at 70%. 
Merchants’ Bank—5 nt 160. 
Dominion Steel bond*—$2000 at 75.

vom 
quotation.. DOUBLAS, LACEY 8 CO.at theC7„

• • ■
LONDON—The Royal Bank of Canada 

has written its holdings of British Conso.s 
down to 80, and it Is thought that ram? 
British bankers will consider the adrtca- 
btllty of following a similar policy.

ox.

OIL and MINING STOCKS
Money Market».

Bank of England diraount rote is 4-per 
cent. Money, 1% to 2 per cent. Sto-t 
hills. 8 1-16 to 3% per cent. Three months’ 
bills. 3 1-16 to 3% per cent. New York call 
mepey, highest 2% per cent., lowest 2 per 
cent., lest loon 2% per cent. Call 'money 
at Toronto, 6 to 7 per cent.

CONFEDERATION LIFE BLDG.. 
Pho»»— Main 1412 FarmTen- Toronto. Ont.

Toronto Office :
McKinnon Building.

J. L MITCHELL - Manager. ^

CEO. O. MERSON

.
• • •

Joseph says:^Professionals are mostly 
bearish. Tiielr canse Is resting on condi­
tions that have spent their force and yon 
know “It is hard to grind the mill with 
the water that has passed.” Be conserva­
tively bullish. News from crop growing
regions Is conflicting, but dollar wheat, 
with upwards of 400.000,000 bushels of
winter wheel in right, is no bear argument

, -ellher on railroad stocks or the industrials. 
Get long of standard Issues, for turns. Pn- 
ci fl’ Issues are very good. Btiy Union Pa- 
c'fle and hold on to 8.P. Spertdltles: At­
chison is a buy. Take on some N.Y.C.

», * »
Borland to R. R. Bongnrd: The next 

meeting of Smelters’ directorp will be held 
In .Tune for, the purpose of acting on the 
dividend to be paid In July. J rather ex­
pect the dividend to to increased and If 
thd stock market in general looks well them 
will be quite a chance for it to be put on a 
10 per cent, basis, payable quarterly. The 
Guggenheim» are not buying to juggle with 
the stock and want to do what they can for 
their stockholders. The next report will 
take in other properties than whet they 
mentioned in ttoir last. It will to a mofi7 

I ~S j comprehensive report. The company is
|S| j now earning 22 per cent., but of course the

- more mining is increased the greater the 
Increase of the American Smelters, 
movement was by a bobtail pool and had 
nothing to do with the Gmrgenheims • h >:u- 
selves. several of whom are now abroad. I 
believe, this stock to to a good one, and on 
any breaks can be bought if one will buy it 
to hold.

The prl 
- Ch es quail 

correspond
Hogs car 1SKTM PROFIT1 n

II Potatoes, < 
car l 

ter, da 
ter, to

- Foreign Exchange.
A. J._ Glaxebrook. Janes Bnibl'ng (Tel. 

Main 17321. to-day reports exebasge rates 
as follows:

111

Your money ^absolutely 
safe- YoUr interest abso­
lutely sure every 6 months 
— at 6% on First Mortgage 
Bonds ; and 7% on First 
Preferred Stocks. Staple,
VERY PROFITABLE

ter,
ter,

CHARTERED ACCOUNTANT 
Trusta and Guarantee Building 

16 KING STREET WEST, TORONTO 
Phone Main 7014.

ttlwMl Bask,
Beyers Sellers Create-

N.T. reeds... 1-44 »rem 3-:4 pram 1-8 te 1-i 
lieal’l Feeds. 10c die par 1-1 to 1-4 
tt 4aye eight 13-4 8 33-32 » 1-M te S3-to
Bteeae4»ta.. 8 3-3 17-16 9 11-18 te • 13-11
Cable Trees. 87-lû 91-2 113-1 ; te 914-11

* —Rate* to New York—

. Butter, bel 
Eggs, new- 
Cheese, lar 
Cheese, tw 
Honey, 90-1 
Honey. KM 
Honey, do* 
Evaporated

j

181

H HARRIS- 
MAXWELL 

LARDER 
LAKE

GOLD MINING CO.

Jas. P. Langley f . C. APosted. Antoni. 
484 I 4=3 SO 
487 j 480Y4

Ccmflden<v is groxyJiig In t'he 
Infi’ensed dividends aft well ns 
new eonimoirystoek at par will he the r<>"- 
tlon of the gtxwekholders of Chlcaeo «nd 
Northwe^^jTi _®lthln a comiparatlvel.v short 
time. Wnare referred to the excellent 
buyiiifi going on In this Isstue. Vanderbilt 
interests have l>een aecti<mnlatlng the sto-'k 
nr\d other Interests are not averse to seek­
ing higher prices In It. It womId he a 
simple matter to raise the level to 1P0. As 
there would be little realizing this side of 
that point on all moderate recessions we 
regard this stock as a safe pair chase.

Thet'g seem® to be a large short Interest 
at present In Reading, which could east!/ 
be forced to cov'er well above^110. In view 
of the Intrinsic value of the stock and the* 
belief that this would be demonstrated be­
fore long In a manner quite satisfactory 1o 
stockholders, we would advise buying Read­
ing on all soft spqts.—Town Topics.

ief that 
gh ts onm>i Sterling, 60 dnye’ right 

Sterling, demand ..... Chartered Accountant. 
Auditor. Assignee, Liquidator I
„ Phone M. 164».
McKinnon Building

:I . Prices r 
^o., 85 Ea 

.> -WI In
. 1II If]

New York Stocke.
Marshall. Spader & Oo., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day;:

Open. Hflilh. -Lo 
94%

!Toronto Stocks. Manufacturing Business. 
These are incontroverti­
ble facts. Write for par­
ticulars.

iii Toros t > •, Tail 
cfed 
eted 

atfy faj 
Inti ne, ] 
■tins, : 
(riklne, 

ides.

May 11. May 13. 
Ask Bid. Ask. Bid.

—Rails—
C. P.-R........................  174% 174% J73 174%
Detroit United........................ ;..
Halifax Tram ............... " 4..
Illinois pref ..... ... ...
Mexico Tram................................
M.S.P. & S.S.M... ...
Niag., St. C. & T. ... 75
Northern . Ohio ............ ...
Rio Janeiro ............ 41% 41
Sao Paulo .................125 124

do. rights 
Toledo Ry .....
Toronto Rail 
Tri-City pref 
Twin City ..
Winnipeg Ry

1 ,
Î!■

w. Close. 
93% 05% 
37 37%
61% 61% 

124% 126% 
127% 129% 
28% 29 
71% 71% 
62* 63% 
30% 31 
11% 11% 
89% 91% 

- 77 77
58% 59%.

WE Bill UNO SELL
STOCKS, BONDS. 
DEBENTURES "Sms

I Amer. Copper 
Amer. Car & F.. 37
Amer, Loco 
Amer. Sugar .... 124% 
Amer. Smelters .. 129% 
Amer. Wool ..... 28%

71% 
.. 62% 
.. 30%

6i y» W. R. TUDMOPE,
j:: Confederation Life Baildiag, Toronte.Last

75 Amer. Ice ...
Anaconda ...
A C. O............
A. Chalmers 
Atchison ....
Am. Biscuit 
Brooklyn ....
Balt. & Ohio .... 98
Can. Pacific ...... 174%
Chic. M. & St. P. 133%
Consol. Gas ..
C. F. I. ......
C. G. W, ....
Che®. & Ohio ,
C. It. ..................
C. I. I*.
C. C. C.................
C. T. X..............

preferred 
Duluth Jj. »,
Diktillciw .. .
Denver .......
Del. & Hudson 
Erie .... .....

do, 1st pref .
2nd pref.

Foundry ..........
do. preferred 

Hocking Iron .
K. X........................
Lead .....................
Great Nor. Ore .. 60%
Gen. Elec ..
Great Northern .. 134%
L. & N ..........
Illinois Cent............
Iowa Central ... .
Intertoro .... ...
Int. Paper
Int. Pump ...............
Manhottan ------------
K. S. U......................

do. preferred ..
MetrapoHtau .....
M. S. M.............. ....

do. preferred ..
Minn. 8t. L.............
Maekay .. .......
Mo. Pacific ......
M. K. T. .................
N. Y. Central ....
N.ulh. Pacific ....
N orth western 
Norfolk & West..,
North Am..................

Gut. Sr West ......
People's Gas .... 91% 92 ! TV. 9!
Pennsylvania •,... 122% 124 122% 123%
Pr. Steel Oar ....... ... ....
Reading ...................... 108 110% 107% r0% FISCAL AGENT,

B$T/".ZV:: *%•»% 2»% I 8 COLBORNE ST., TORONTÈ M E DL A^cT »
Rock Iri^nd 2i% '21% 21% ?1% I - ïWdJSSMaiqj, Mall Building. *067*

I; A lew snaps en band new. Correspond, 1 
eaoe solicited.BARBER 4 McKINLEV’ LIMITED

Our camp I» now in full operation 
and onr Engineer, Mr. M. Coxoa, 
M. E., M.I.M.E., reports that he 
expects to advise us at any time that 
our machinery has been installed, 
and that active mining operations 
have been begun.

We found it necessary to in­
crease eur plant, and for that pur­
pose are aew offering a limited 

2<% number of folly-paid and BOn-OS- 
SSSSable shares to the public at 
$1.5# per share, par value $1.00.

Remember that we are (he only
Compaay up to the preseat time
who have made a mill rua and we 
knew positively that the fnture of 
our company is assured.

We hove la sight to-day nearly 
lour times the total eapilalizalleo 
el the compaay la gold.

This allotment is the Inst that 
will be offered to the public and 
upon its completion we expect to 
list stock on all the exchanges, and 
we predict that inside; of a very 
short peiied the company will be 
paying dividends and our stock 
will be at several ‘times its present 
price.

For full particulars, etc., apply

11%
: 90% The Empire Securities, Llmltep | Upr 7-•■' \ STOCK BROKERS •

KT. Y. Stock*. Grain, Prevision,, bought 
and sold for cash of oa margin.

PAST PRIVATE WIRES 
Write, wire or phode, Main 4353.

15 Maaaing Anaox, ■ ■ Toroalo

jiff » * *
Holders of totti common 'and preferred 

stock of the Southern Pacific Company, of 
retx.rd May 25, will have the right to sub­
scribe to the new issue of preferred sto k 
to the extent of 15 per cent, of their hold­
ing*. Subscriptions may be made up lo 
June 15, the date of the payment of til' 
finst Instalment, but the right expires at 
the close of business on that day.—Town 
Topics.

59% 18 Toronto Street, Toronto, 
Phone Main M40

H6
98.. 94% *93%

. . ISO 175 
Navigation— 

125 120

94- 173% 174% 
133% 133%

’33% 34% 
It 11 
40% 40%
19 19

Imperial Bank Year.
"Idle thirty-second annual statement of 

the Im,perlai Bank was published yester­
day. The net profits for the year were 
$719,029.04. against $635,780.20 for the nve- 
vions statement which covered a period of 
only" eleven months. The earnings on the 
average capital are about 16% per cent, 
the capital of the institution having been 
Increased $864,207 since the la®t statement. 
.During the year deposits have increased by 
$3.500.000. The premium on new stock of 
$846.200.94 has been carried to rest account, 
which stands at $4,n3.948.44. of at a par ty 
with the capital. After payment of three 
quarterly dividends at the rate of 10 per 
cent, and one at the rate of 11 per cent., 
the profit and loss account for the year 
shews a credit balance of $149.420.29. which 
with the to la nee brought forward from 

now totals $426.316,31. The

m175

Niagara Nav ....
Northern Nnv ...
R. & O. Nav .,...
St. U & 0. Nav...........................

—Miscellaneous—

FOR SALE
ALL OR ANY PART OF •

50 Shares Southern States Cement 
30 Shares National Portland Cement 
20 Shares Interne'! Portland Cement 

IOOO Shares Call for nla-Monarch Oil.
At ^tractive prices.

J# B» OARTEAi laveatraoit Breker,
phonee Guelph, Ont

•**■’ ‘33%
P6 92 9-’ 11 i 175% .... 40%

19
I!

Bell Telefflione .. ... 
do. rights . .il'J..............

B. C. packers ... ...
do. pref ..........................

Cariboo McK . j.............
do. pref ;...,...............

Can. Gen. Elec... 184 131 131% 1?9%
preferred ... ...

Canadian Salt .. -...
City Dairy com... 36

do. pref ....
C. N. W. Land 
Consumers* Gas . 200. .
Dot». Ccal com... 92 58

do. pref ........ ...
Rom. Steel com .. 20

do* pref .......
Dominion Tel . ..

do. pref..........................
Electric Devel '*?.. 50
Lake of Woods............
Txnidon Electric........................ .................
Maekay conn ......... 7<>% 70% 71 7(i%

do. prof ............... 60 68 60% fg%
Mexican D & P.. 46% 45% 4.>y.
Mont. Power .......
NlpîSJdnc Mines............
N.S. Steel. com .. 71
North Star 

do. pref - 
Ont. * Qu’Appelle 
Tor. Elec. Dt ....

183 133V- 71% 71%
4i * • 3%

NEW YORK. May 13.—Cruse currents 
• seem to us likely in the general stock 

• merket to-day. Part of the active depart­
ment appear* to to temporarily sold out, 
while tome stocks display a continued re­
actionary tendency of a moderate cha-nr- 
ter. Generally speaking, we would con­
tinue to buy Standard Issues on breaks.

SPADER& PERKINS. «do. 14% 14%

D68% 08%
28% IISO 179 MEMBERS180%

23%
do. (I23%

NEW YORK STOCK EXCHANGE. Electric Railway Bonds
in amounts of 9100, 6% Interest ^
For email invest meats. Write for circular.

37 D<do.
90 90 ODRRlcSPOlf DENTS111 i 1

$ w. :
38 138Development* over Sunday inrtude a con­

tinuance of the tod crop reports, but til?
I weather seems to to clearing, and it is 

quite likely that- warm sunshine will soon 
begin to repair the damage done. We firm­
ly believe a batch of good crop news would 
start a wide covering movenjent to the 
stock market whether or not grain de­
clines.

25% 25% : II
last year. ^ . ,
showing is an altogether goed one and o ie 
which should to extremely satisfactory to 
shareholders to the lnetttutlon.

WARDEN & FRANCIS62% 62% Din *2<> in 
49 47%’ ;48% 48

■ 129

'* Confederation Life Bldg., Toronto. 2460% * INEW YORK.
TORONTO OFFIOB

KING EDWARD HOTEL BUILDING
TELEPHONE main

. 146% 140
120 133% 1 

117 117 IIOn Wall Street.

ÆTt srsji ;o,‘IsùrKr*™ rÆruttgE^v ami' without definite tea,-
retry irre«iwas followed by
aeq£tok ÆÎ XUlllnK l>y traders who

E. R. C. CLARKSON117 117.

22% 22% ' 22% 22%i In some quarters of the street a tip Is 
noted of mani.pitiI*Hon. against Union Pa­
cific shorts this week, 
to to held between 141 and 145 at present. 
Reading continues reactionary', but meets

6TO0. ASSIGNEE,
Ontario Bank Chambers

«
138 138 138 138
24 24% 24% 24%.
09 50% 50% 5-i%

The stock seems
DTWO HIGH GRADE

Municipal Debenture 
Investments

TO YIELD • PER CENT. INTEREST
Send for particulars to

G. A. ST IM SON & CO.
6 KHlftsT. WEST, TORONTO. ONT.

12f 12
71 70

Scott Street» Toronto 21Hi 16 Ifw

1 Sterling Bank of Canada
Notice Is hereby given that a dividend of instant

I Sng(Vt1hPeerrafe^ Z %
■ paid up Capital Stock of this Bank has been declared and tnat ine 

same will be payable at the Head Office and Branches of t 
and after the 15tn day of May next. The Transfer Books will_ be 
from the 2nd May to" the 15th May, both days inclusive. Thq An!aual 
General Meeting of the Shareholders will be held at the Head O ' 
Yonge SU, on Tuesday, the 21st May, 1907, the chair t° ^etakenat 11 
a.m. By order of the Board. F- W. BROUGH ALL,
Toronto, 9th April. 1907. General Manager.

.. T<V>
- ie #

10f> 

B-Nuks—
DWM. A. LEE & SON70% 70% 70% 70%

74% 74 . 74%
35% .’4-.% .-5% 39%

114% 115% 114 115%
133% 134% 133% 134%
153 155% 152% 155%

74
' 175175Commerce . 

Dominion .. 
Hamilton . 
Imperial .. ■ 
Merchants’ 
Metropolitan 
MoIroiir ... 
Montreal
Nova Scotia 
Ottawa ....
Royal .......
Sovereign .. 
Standard ... 
Tdfonto ....

f Trader»’ ....

Real Estate, Insurance, Financial and 
Stock Brokers. adva341

.203 ,.. 2« 
322 220 can-MONEY TO-LOAN-:: 86Ç

General Agents
Western Fire and Marine, Royal Fire Is* 
surance Co., Atlas Fire Insurance Co., So* 
York Underwriter*’ (Fire) Insurance Co., 
Richmond & Drummond Fire Insurance Co., 
Canada Accident and Plate Glass Co., 
Lloyd’s Plate Glaas Insurance Co., Ontario 
Accident Insurance Co. H
22 VICTORIA ST. Mirniet Va’-r ro?

Î4S HENRY F. DARRELL.248 HoPIRE
CERMAN-AMERICAN INS. CO

:8v >290
226236

1Ï2113 P.24

136i 138...J
-h

M T JA ;
11

f

?

u

rPAYS SPECIAL
ATTENTION TO

SAVINGS ACCOUNTS
INTEREST PAID FOUR 
TIMES A YEAR

DEALERS IN

BONDS AND 
DEBENTURES

WE INVITE

CORRESPONDENCE

DOMINION

SECURITIES
CORPORAT'N. LIMITED. 
26 Kins St. B.» Toronto

FOUR TIMES 
EACH YEAR
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