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tô the burdens of the mme who have to make , ein.-
dustzy pay. On. of the most striking resuits wiic an
analysis of the Besco consolidation yields is the. trans-
formation of common into preferred stocks that took
place. In the. Besco process common stocks were
reduced f rom sixty-three to twentsr-four million.
wiiile preferred stocke rose f rom ninetcen tc, seventy-
seven millions.

nei resuit of this transformation Proces bas beâ.
the. addition of charges of over 84,000,000 te the. annual
liabilities of the. industry.

These are the statements of Mr. Francis A.
Carman, who made a special investigation of
the situation.

Now, the claim lbas been made that higlier
wages and more satisfactory conditions could
nlot be given because of the financial position
of this company. We find in the Montreal
papers of February 1922 the annual report of
the British Empire Steel Corporation. It
reads:

The total earnings of the. property, after deducting
ail manufacturing, selling and administrative expenses,
amounted to $4,444,846.

Mr. R. M. Wolvin, the president, said:
Aftr the provision of amounts required to pay aU

dividends accrued upon first preference stock of the.
corporation and the. preference and preferred stock of
constituent and subsidiary companies outatanding, there
remained a balance of $1,031,031.07 at credit of surplus
account on the. 31st December, 1923. This amount
added to the surplus of constituent companies carried
forward 821,784,870.32 mires a eonsolidated surplus,
122,815,901.89.

I would submit, Mr. Speaker, that at leaat
a decent living wage ought to be the very
first dlaim upon the earnings of a corporation
of this character.

As late as January 3lst our newspapers gave
the report of the commission whieh had been
investigating the situation in Newfoundland.
At a time when important negotiations were in
progress between the Newfoundland govern-
ment and the company, ex-Premier Squires
received $46,000 from funds of the Dominion
Steel Company. The action was approved by
Roy WoIvin and other high officiais. The
people of Nova Scotia are asking: Is the New-
foundland government the only one involved?

Mr. CARROLL: Does my hon. friend not
know that Mr. Walker, of England, is inves-
tigating that very question in Newfoundland
at the present time? The receipt of the $46,000
does not appear to have been proven yet, and
the investigation is about haif through.

Mr. WOODSWORTH: Certain admissions
have already been made. My point is that
this with the other matters which I have men-
tioned might very well be investigated by a
parliamentary committee appointed at this
session. When we find these vast natural
resources of Canada under the control of an

autocratie compaipy and the large mai ority of
the workers deprived of any voioe in the man-
agement of their own affairs, I wonder whcther
we can dlaim that we have in any measure
succeeded ini establishing deonocracy ini this
country. I venture ta quote a paragraph or
two from a reent book hy Viscoumt Milner,
The Questions of the Hour:

The rea gravamnen of tiie charge against our present
industrial syst.mn le not that it involves an unfair
distribution of the. product, but liat it mismanages,
misdirects and therefore unduly limits production itself.
* * * Such results are inevitable as long as the in-
vetment of capital, determining as it do.. the. nature
and distribution of employment, ls governed wholly hy
consîderations of individuel gain. * ** Tiiey (the.
wage corners) have notiiing whatever 10, sy as 10, the.
direction of capital, upon wiiich *thir employment
depends, yet they may at any moment ho reduced to
penury by its misdirection. * * Over at least four
fifths of the field of national industry the. supreme
direction is stiil exclusively in the. iands of the. moneyed,
class, and is entirely out of the, control, and indeed
beyond the ken, of the. great body of producers. * *
There is nothing sacrosanot in the. presenit divorce of
the great body of producers from the ownersiiip and
control of the ingtruments of production. .it is of
comparatively recent growth.

Again and, again during the past few years
the workers of Nova Scotia have attempted
to obtain *some redress, and I tbink -it per-
fectly proper te bring their case before this
House, wvhich is supposed to safeguard the
interests of ail the citizens of Canada. They
have appealed to the provincial governments;
they have appealed ta the federal governnMent.
Two yeitrs ago they asked for a royal com-
mission that would investigate thoroughly the
whole situation. Their request was refused.
A year ago they came asking for penaions
for their aged- miners who were heipless after
long years of work. I believe that ahl they
carried away from Ottawa was a copy of the
Prime Minister's book, Industry and Human-
ity. They have sought to secure representa-
tion in parliament, but they dlaim that owing
to gerrymnandering, by which two counties
were thrown into a two-m'ember constituency,
it bas been made very difficult' for the indus-
trial wor-kers to secure representation. They
further dlaim that owing ta a roorback, false
appeals which were circulated immediately
prier ta the election, their candidate at that
time, Mr. J. B. MeLachlan, was defeated.
1 am not going into these matters. I should
like this House ta Jknow that the miners
claim that it has been impossible for themn
ta obtain representation on the floor of this
House. Se théy have been driven again and
again ta the strike as the only weapon which
they could use. Their position in this matter
bas been entirely misrepresented. It was
misrepresented by the papers a year ago. In


