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fered with the insurance business, but I_
do know of a place in New Brunswick
where the thing has almost reached a
scandai, titat is about the mildest word
with which I can characterize it. I know
of cases where bank managers, 'who are
insurance agents, are compeiling people
to insure for more than titein properties
are worth, or for more than it is necessary
to carry under reasonable conditions.
There is one estate, for which I arn the
solicitor, a lumber business, titat has been
insured almost out of existence, simply
because te estate is unfortunate enaugh
to owe the bank, and tite bank mahager
runs the insurance end of it. It is a case
of policy after policy 'without our consent
or advice; we do not know anything about
it, and we are paying thousands of dollars
a year on insurance. That is a condition
of affairs of which, I know something. I
do not want Vo take the bread ont of any
mnan's moutit; I would be te last man in
the world Vo interfere witit any mnan's
legitinmate business. I quite agree witit
witat has been said by the Minis Ver of
Finance, it migit, be a hardship in miany
cases. But surely te great banking in-
stitutions of titis country can afford Vo pay
titeir managers a sufficient salary on which
Vo live wititout taking away te legitimate
business of other people, because every
bank manager doing insurance business
is t.aking away business from otiten men.
IV is just as necessary Vo have an insur-
ance agent in the town. as it is to have a

-ýbank; ve cannot get along without insur-
ance, and 1 think the legitirnate insur-
ance business should be encouraged, noV
only by everybody througitout the country
but by Parliament se wefl. Our ordinany
business intelligence teaches. us that tite
bank manager carrying on insurance busi-
ness has an enormous advantage over te
other insunance agents in the town. I do
noV say that many of them carry it on to
sueit an extent, but they can pnactdcally
control. the insurance business in the
Vown, and force it into their own hands.
Three or four banks acting as insurance
agents in one town could absolutely corral
ail te insurance business cf titat town.
However, I have noV mucit feeling i regard
te titis matter, and I do noV cane pei'sonally
witether the clause i5 stricken out or noV.
Tite inatter was put up to me, by the peo-
ple from different provinces, and.I thought
iV my duty to bring it befone -the commit-
tee, because iV seemed, Vo me a reasonable
proposition. 1V was se reasonable, that
only three or four members of te comn-
mittee voted against it, and the Minister
of Finance was the strongest advocate of
the arnended " clause. I see titat the bank
managers hsve been getting busy since.

Mr. OLIVER: They have got their
second wind.

Mr. CAR VELI: Evidently they have
been getting busy ail round. They have not
conflned themselves to the Minister of
Finance, they have been directing their en-
ergies to this side of &ne House as well as
to the other. I will not feel It very badly
if the roposed legisiation is defeated, but
I thin it should not be defeated, because
1 think it is right in principle. 1 believe
those bank managers should not be allowed
te do insurance business, because they are
taking away the business from other people
who are entitled to it, and in several cases
they are in a position tic exercise an un-
due influence on the business affairs of the
community. So far as I arn concerned, I
will vote for the retention of the sub-sec
tion.

Mr. NICKLE: When the hion. member
for Carleton introduced this amendment in
the committee, I was particularly struck
with the logic of his argument, and though
I had no previous conviction in regard to
the matter, the tendency I had, after the.
hion. member for Carleton, N.B., had
spoken, wfns accentuated on my hearing the
argument. of the Minister of Finance in
favour of the insertion of this clause in the
Bill. lf, as the Minister of Finance says,
the principle of this sub-section is right, 1
f ail to see why we should- hesitate to inter-
fere with a so-called vested interest. If
this committee and titis House are going
to take the stand that wherever a
vested interest is affected,. ne matter what
unfortunate situation might exist, we shal
not pass any legisiation at ail, I 'think
that Parliament might as well abro-

Ste its functions. If I understand ,the
~unctions of this House and of this commit-
tee, they are to, remove an error if an error
exists, and for that reason I arn with the
hon. member for Carleton ini the opinion
that this clause, inserted almost unani-
mously in the committee, should be ne-
tained.

Mn. OLIVER: The matter nesolves itself
into something like this, that the banks of
Canada are able to relleve themselves of a
portion cf the proper charges of carrying
on their business by the pnivilege given to
their managers of entenîng into a side busi-
ness. If the managers are prevented from
doing outside business sucit as insurance,
te banks will surely have to naise the sal-

aries of those bank managers. There is no
reason -why the banking institutions of
Canada should noV pay a living wage to
the mei. whoé are canrying on their busi-
ness. Thtis privilege nelieves Vhemn of that
nesponsibility, and I do flot tzhink te pur--
pose of Parliament is fulflled by that
course.

Mr. WARNOCK: Now that so much at-
tention has been drawn to titis matter, I
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