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Me. HAGGART. The portion between Smith's Falls
and Perth was sold, and the amount of money received for
that portion is deposited with the Governmont, as security.

Mr. BLAKE. What is the mileage ?
Mr. RAGGART. Twelve miles, and the amount $300,000:
Mr. BLAKE. Thon the debonture stock of the Ontario

and Quebec Railway Company-that is, the portion of the
stock that is going to the Canadian Pacific Railway-is the
price of the 12 miles.

Mr. HAGGART. Yes,
Mr. BLAKE. As part of the guarantee of the Canadian

Pacifie Railway ?
Mi., RAGGART. Yes.
Mr. BLAKE. So the Government will have the guarantee

of the Qanadian Pacifie Railway as seocurity to the Govern-
ment for the indebtedness of the Canadian Pacific Railway.

Mr. HAGGART. Yes.
On section 2,
Mr. 3LAKER The hon. gentlernan will kindly turn to the

fifth clause of the besse. The rental there is stated in detail
thus:-

"I Tih interest at the rate of 5 par cent. per annum upon the deben-
tare stock of the lesors, which shail bc issued by thetm in conformity
with the said indenture of amalgamation of the Oredit Valley Railway
C~ompanhy."
Now we have not had that indenture of the amalga-
mation laid before us, so I have not been able to ascertain
the east of the debenture stock of the lessors, which may
be issued by them in conformity with the indenture.

Mr. HAGGART. It is $25,000 per mile, which is to cover
the equipment of the road.

Mr. BLAK4. Thon the maximum amount of the deben-
ture stock wouldl)e,) suppose, 83,00Q,000 under section b

Ni.. HAGGART. Yes.
Mr. BLAKE. Then the next section simply gives power

to suttate bonds for debenture stock ?
Mr. HAGGART. Yes.
Mx. BLAKE. And Section d is an additional sum

of $300ß00, apparently in excess of the $25,000 per mile.
Mr. TtAGGART. It is a part of the $25,000 per mile.
Mr. BLAKE. Ye8, of course, if you include the twelve

miles in the Railway.
Mr. HAGGART. Yes ; they buy it instead of building it.
Mr. BLAKE. The next section reads:
" The interest at the rate of 5 per cent. per amnum upon the debenturestock of the lesors amounting to $5,000000, issued, or to be issued, bythe lesaors for the cost of constructon or equipment of their railwayfra thb Oity of boroto to thi town of Perth.

What is the mileage from Toronto to Perth ?
Mr. HAGGART. Two hundred miles.
Mr. BLAKE. Thon here is an additional interest at the

ra. of à per cent. on the debenture stock of the extension
of thýe lVie £ronm Smith's Fals to the Junetion to the Atlan-
tie an4 grth-West RailwayY

Mr. HAGGART. Yes; 112 miles. Under the charter,
they ihav power to extend either from Smith's Fallo to
Ottawa, or firom Smith's -alls to Montreal.

Mr. BL AK& There will be a further rental of -625,000
per mile for that.

Mr. HAGGART. It is not contemplated to build from
Svnith's Falls to Ottawa, but to Montreal.

M. BLAKR That wouldîbê how muoh.
Mr. HAGGART. 825,000 per mile on 10B miles.

Mr. Buxa.

Mr. BLAKE. That would be additional to the 400 miles.

Mr. HAGGART. No; it is included.

Mr. BLAKE. Then there is the rental by the lessors
agreed to be paid to the Toronto, Grey and Bruce Railway;
what is the amount of that ?

Mr. HIAGGART. It is on an average of about $20,000
per mile.

Mr. BLAKE. At what rate?
Mr. HAGGART. Six per cent.

Mr. BfàAKE. And what mileage?
Mr. HAGGART. About 80 miles.

Mr. BLAKE. No; it must be nearly 200 miles.

Mr. HRAGGART. I have just been told that it is about
130 miles.

Mr. BLAKE. I think with all its branches it is much
more than that, but I do not know. My hon. friend from
Bruce says it is about 200 miles.

Mr. HAGGART. It is only 125 or 130 miles.

Mr. BLAKE. The Toronto, Grey and Bruce is a sort of
a biturcated line ; it goes several ways. Is it all included ?

Mr. HAGGART. Yes.
Mr. BLAKE. And the whole mileage is 130 miles?

Mr. HAGGART. So I understand. The lease is printed
and shows the mileage.

Mr. BLAiE. Thon there i8 the interest payable to the
bondholders of the London Junction Railway. Will the
hon. gentleman state what it all comes to ?

Mr. HEAGGART. The total amount, supposing the whole
system is completed--

Mr. BLAKE. To the -Detroit River ?
Mr. HAGGART. No; to St. Thomas without the Detroit

River branoh. The total amount it is calculated to cost, if
it is all .conploted, will be in the neighbourhood of
$ 18,000,000.

Mr. BLAKE. Docs it include the capital of the Toronto,
Grey and Bruce ?

Mr. HAGGART. It includes the bridge, the Torointo,
Grey and Bruce, the building of the road from Smith's Falls
to Montreal, and the 42,00u,uuU.

Mr. BLA KR. About $18,000,000?
Mr. H1AGGART. Yes.
Mr. BLAKE. That is, $16,000,000 bearing 5

$2,000,000 bearing 6 per cent?
Mr. IIAGGART. Exactly.

per cent. and

On section 5,
Mr. BLAKE. Will the hon. gentleman state what the

maximum charge under this clause would be ?
Mr. HIAG6ART. $12,000 per mile.
Mr. BL A KR But the question is, what.s the rate yougre

going to pay on the 812,000 t
Mr. HAGGART. Five per cent.
Mr. BLA.KE. And what is the mileage?
Mr. HAGGART. Fifty-two miles are finished, and the rest

is to be built-about 300 miles.
Mr. WILSON. I find that this Bill, as presented to the

louse, does not give sufficient security to the parties former-
ly interested, in granting aid to the Credit alloy Raîlwþy

ompany before Its amalgamation with the Ontario and Que-
bec Railwa Company which is now amalgamate4 with the
Oaadian 1 z ilay Company. Te bill dgôqnot, in


