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We have all set ourselves the objective of cOmpleting - 

the Multilateral Trade NegOtiations by the end of 1977. 

We hereby reaffirm that objective and Commit ourselves to - 

make every effort through the appropriate bodies to achieve 

it in accordance with the Tokyo Declaration. 

Beyond the conclusion of the trade negotiations we 

recognize the desirability of intensifying and strengthening 

relationàhips among the major trading areas with a view to 

the long-term goal of a maximum expansion of trade. 

We discussed East/West economic relations. We welcomed 

in this context the steady growth of East/West trade, and 

expressed the hope that economic relations . between East and 

. West would develop their full potential on a sound financial and 

reciprocal commercial basis. We agreed that this process warrants 

our careful examination, as well as efforts on our part to 

. ensure that these economic ties enhance overall East/West 

relationships. 	• 

We welcome the adoption, by the participating countries, 

of converging guidelines with regard to export credits. We 

hope that these guidelines will be adopted as soon as possible 

by as many countries as possible. 

In the pursuit af our goal of-sustained expansion, the 

flow of capital facilitates the efficient allocation of 

resources and thereby enhances our economic well-being. We, 

• therefore, agree on the importance of a liberal climate for 

international investment flows. In this. regard, we view as 

a constructive development the deciaration which was announced -

last week when the OECD Council met at the Ministerial level. 

"In the field of energy,'we intend to make efforts to 

develop,  conserve and use rationally the various energy resources 

and to assist the energy development objectives of developing 

countries. 


