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the4 defe'ndaufts naine appears, and opposite to it " 10 sliares."*
Thiis wia not conîniunicated to, the defendant, and no iinoniediate
atiiun appeýars to liav e been taken upon the letter.

Theun tl)ere is produced a certificate signed by the ins-pector,
daitod iit JLOlî April. 1906, purporting t,> ceriify titat the defend-
anlt -lîolds at tlîis date " 10 shares of the capital stock, " cach
shiare being of the sum of $100 (fully paid up), aniounfting to

Tlihe Y(Next ihngflai appears is iliat on the 14t Julie an entr '
i- mnade in thie defendii(ant's accounit in the London branch ...
dIebitingL hinui wit1i $4,400. T1hÎs was donc without the defendant's

knolede r authurit y,
Neîiron the 1911î April, 1906, nor before that; date. liadt

thee ee any allotnient of slîares to the defendant. and, ùls flic
evilne hws, thiere w cre no shares left unallotted or uindeit

with by thie directors out of which the directors coujld ma i n
allofînent if the v hiad been so minded. Even if there wereý iIIIYi

>Uehý Jhare-, theo directors nover did deal with thein or adiot ont of
thenli anu Nire to flic defendant.

'l'Ilu ýue1rîlaî f (fli th 9th April la wliolly faiseaîî mislad
ing.~Î Doer s ît a pretvîîce that at fliat finie flice pIainiT'ý 11;11

receiv v a S111,u1 of nonex' for shares froin the ILfdt i hd
flot "fui1] " or even part1Y paid for thein. Of course flie plain-
tifrs 1Uuir paried with tw 'utov of flic certificate, and the de-

fentiiii %\;jexe made a\war,- Of its existence, even after lite
deb)it of $1,4100 on tlie Ist dulie,

'rUhure had not in tlie ineantinie becît anv aliotinent of shares
tÀe the deeiatby the directors, and there is no action of thieirs
oit record,1 taý shw that. at any fiine thuy assuiîed to deal with

>1hart- otîr~ i han as directed by bbc resoý(lutions of the 31st
Mardli. i 906 Soý iaf oni the i st J une, whien the debit was made,
the due-flnantl wa;S no)t lu Lac or iii law a siharehiolder or ividebted
lo thef pliifs1 iii rpctof an aliotuient (if shares to hua.

Tuei plintiifs do nott pretend lit there was any consîideratiion
for the ut wm sued1 upon, other titan the purchase by and ailot-
nit ta theo Ideiifendant or 10 shares of titeir capital stock. 1't

~eraplin liait i th liime of the debit, on which the plaintiffs
asflic ,, in of the promissory note, lie was not indebted tb

then lii thiat or any other suni.
Thef n)ext lhIngý that appeari; is an entry in the defendîînt' s

ate ,n f "discount $1,365.30," under date of the 141th u
1906, on wliieh day il is said the defendant gave a note for $1,100.
TherTe is inucit obscnvirity \ about the Li\iing of this note, wbich iý-

nlot produced or eatisfactorlý, accoýunted for.. .


