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count of the work doue, etc., etc., and Xoveinber 4th, 1907,

mnade a bill of sale of what had been done (I use popular

language) to the navigation coxpany-then Novemiber 27th,

1907, thiey made another bill of sale to the said comipany

and went intn liquidation, January, 1908. The steamer

Was not finished and the navigation coinpanywished to get

possession of it-so they applied to the Court, and 'March

3Ird, 1909, the following order was mnade by the C. T. C-'. P.

1. Tt is ordered that the petitioners do give security in

the suin of $40,000 by a bond of theinselves aud the Inland

Navigation Company, Wo psy whatever amiount (if qnv) it

rnay be found that the liquidator of the Canadian Ship-

building Company, Lirnited, now had a lien for, and for any

daniages whielh the liquidator inay suifer by reason of the

above-namled petitioners taking possession of the said ia-

terial, sncbi amnount to be proxnptly deterniined by the

Referee in the winding-up proceedings.

2. It is further ordered that upon the cornpletion and de-.

livery of snch secnirity, the said petitioners shall be at liberty

to take possession of the ship (if any) and the mnaterial pur-

c-hased and intended to be iused for constructiflg the saine,

covered by the said bill of sale as are now i the possession of

the said liquidator.
3. And it is furtiier ordered that the parties hiereto keep

a true accouint of everything reeeived by the said petitioners

as possession is taken.
4. And it is furtber ordered that save as hiereini expressly

provided for, the righta and hiabilities of the Hlainiltonl &

Fort Williami Navigation Company, and of the Canadian

Shipbuii]lig Cemipany and its liquidator to stand in the

saine position as thiey do now stand.

5. And it is furthier ordered that the costs of this applica-

tion he dispose(] of by the said IReferee in the windinIg-up

Proceediligs.
'l'le navigation comipany took possession of the unflnished

ship, etc.-and the Referee procceded with the reference as

airecied.
~The 1iquidator elaimied the ownership of the work bas-

ing this dlaimi ipon the proposition thiat the. bills of sale

were invàlid as againat hini.

Tiie R.f.ree found against iin and lie iow appeals.

Ti. fIrst »iatter te b. considered is whether it was open'

to he'Rièeéte osi tls point at ali1 thiink tlat

hisconhiiontbat b. co1ilf is entirely $uistilled. There il


