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GOOD WESTERN FINANCING.
"No large capital expenditure iq anticipated ln the neai

future, as It ls realized that financial conditions, due to
the war, necessitate the conservIng of ail possible resources.
We have no bonused Industries to carry. We have no out-
standing treasury notes to ta<e care of. We have no slnk-
ing fund to juggle with. Ail our debentures are repayable ln
equal annual instalments of principal and Interest, and we
have met ail debentures when due."

Sucli is tlie happy position of IRed Deer, .Alta., as
expressed through its secretary treasurer. That
there is wîsdom iii the fiancial management of this
littie municipality is exemplified in its adding to the
tax levy a sumi of $8,000, as a reserve against uneol-
lected taxes. This would seem to be rather a large
sum, considering that Red Deer has only a popula-
tion of 3,500, and the present taxes are coming in
fairly well, but the Couneil anxious for the credit
of the city are taking no chances. The secretary
treasurer figures out that ini five years, through the
additional levy a reserve fund wiIl be accumulated
large enough to take care of ail uncollected taxes.
Red Deer in this innovation has not only set a good
examiple to sister townships but has given proof
that Canadian municipalities are making a start to
better guard the treasuries, than they have ini the
past.

MUNICIPAL BOND INFOR~MATION
We are pleased to note that the Bond issue f orm

published in the May issue of the Journal 'has been
accepted by municipal treasurers throughout the
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