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eOR HMIG'B EPORT The Present Financial Difficulties are flot due to a Suddeni
e 6) Break-down in the Tax Systemu.

'e 6)The stringency 110w being experiened. la due primarilY
from which the income to the forces whieh have weakened the demnand for real
a lender who la not a estate. The yield of the tax system lias declined soxaewhat,

Lny as lenders of whieh but this la because of the disappearance of the receipts under
in the province anïd the "Ch inese Restriction Act." The slump lu the receipts

Lthe province." This froxu land-sales and froxu fees dependent uipon sucli sales la
-mauy years but untll the fundamnental cause of the present embarrassment.

it it lu force. It would It is unwise to expand Taxation to make good the lEntire
3t way to get rld o~f a flifferences betweeu the Receipts of the Most
o eoxnmeud itself, and Prosperous Years and the Years of Depression.
Government's attitude If the scale of expeuditure is xnaintaiued ou the level
g this phase of the Act of the total receipts of the most prosperous years and taxa-


