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A MARITIME BOARD OF TRADE.

The meeting of delegates from boards of
trade in the Maritime provinces of which we
made mention a fortnight ago, was held in the
council chamber in Halifax, on Tuesday,
August 13th. Delegates were present from all
three of the eastern provinces, and there were
three sessions. In the morning W. A. Black,

MP.*, presided. Among those present were:
G Wetmore, Merritt ; Mayor Geo. Robertson,
H. A. Drury, St. John; Hon. D. Laird, Char-
lottetown ;W. S. Loggie, Chatham, N.B.; E.
W. Beckwith, Canning; J. W. Bigelow, Wolfe-
ville; Frank H. Eaton, Kentville; Melville G.
DeWolfe, Kentville ; Hon. L. E. Baker, Yar-
mnouth; E. C. Hanrahan, Sydney; James R.
Rudolph, Lunenburg; W. N. Zwicker, Lunen-
burg; J. D. Eisenhauer, Lunenburg; Allan
Tupper, Queen's County; James Eastwood,
New Glasgow; Dr. D. H. Muir, Truro; G. A.
Hall, Truro; Senator Power, Hon. W. S.
Fielding, M.P.P., Thos. L. Kenny, M.P., Hon.
Wm. Ross, F. G. Forbes, M.P. Thepresident
of the St. John Board of Trade was present
and sat beside Lieut.-Governor Daly on the
Platform.

On behalf of the Halifax Board of Trade an
address of welcome from the Halifax board was
read to the gathering. This referred to the
benefits of concentrated effort, and asserted
that the influence of the various boards of
trade throughout the Dominion in shaping
legislation affecting commerce and navigation
is being recognized more fully year by year.
Il the opinion of the board "a complete fusion
of the business interests in these provinces by
the sea can hardly fail to ensure an advance-
ment in many points of importance to us all."
The subjects of transportation, railway rates,
storage and handling of produce, and tariff
reform, in the direction of uniformity of ap-
Praisement, local assessment, oppressive rates,
fire insurance, etc., were declared to be of the
most importance. It was moved that a Mari-
time Board of Trade be formed, and the motion
carried. Hon. D. Laird, Mayor Robertson
and G. J. Troop were then appointed to draft
a constitution. The Lieut.-Governor and Mr.
Fielding, the Premier, welcomed the delegates
and approved the scheme.

At the afternoon meeting the report of the
Organizati o n Committee was submitted. The
substance was as under: This •body shall be
known as the Board of Trade of the Maritime

rovinces. It shall be composed of delegates
selected from the various boards of trade
throughout the Maritime Provinces, and shall
deal with all matters affecting the interests of
trade and commerce of the Maritime Pro-
vinces, as well as of the whole Dominion. The
Officers shall be the president and two vice.
Presidents, each representing one of the \Mari-
time Provinces; the secretary-treasurer to be
elected at the annual meeting of the board. The
council is to be composed of one member from
each board of trade affiliated.

At the evening meeting a resolution was
adopted calling upon the Dominion to provide
means for improving the telegraphic service
between Prince Edward Island and the main
land. Also a resolution asking the Dominion
Government to urge upon the Imperial Gov-ernment the importance of furthering the ex-
tension of the Bermuda cable to Jamaica.

Officers were elected as follows : President,
Mayor Robertson, St. John; first vice-presi-
dent, George E. Troop, Halifax: second vice-
president, P. Blake, Charlottetown ; secretary-

treasure, Ira Cornwall, St. John.

Correspondence.

BANK RATES.

Editor MONETARY TIMEs:

SI R,-I feel sure that your frequent trenchant
articles upon insurance and financial matters
are highly appreciated by your numerous read-
ers. There is one branch of Canadian finance
that I don't think you have touched upon re-
cently, and which is of much importance to
the manufacturing and trading interests of the
Dominion, viz., the present rates charged them
for bank discounts Profits upon all classes of
manufacturing and mercantile business have
been greatly reduced, as well as the rate of in-
terest upon deposits and permanent loans, but
the rates charged for bank discounts have re-
mained practically unchanged for some time
past.

The writer was informed by a friend who is
doing a manufacturing and mercantile business
in an eastern city in the U. S., that his bankers
were discounting his firm's business paper at
rates varying from 3j to 4j per cent. per an-
num, and at the time our conversation took
place the rate was 3j per cent., while at the
same time not less than 6 per cent. was the cur-
rent rate to .houses of equal standing in Canada,
and I think you will agree with me in feeling
that taking into consideration the very low rates
of interest at present in nearly all countries with
whom we are competing or trading, and the
low rates at which deposits are now being re-
ceived by all our financial institutions, that the
legitimate mercantile and manufacturing inter-
ests of this country are entitled to the use of
money at not exceeding 5 per cent. per annum; in
fact it is as high a rate as legitimate business
will bear in these days of small profits all round.
Please give your readers the benefit of your
views on this important subject, and oblige

August 14th, 1895. EQUITY.

NEW LOAN COMPANIES.

Editor MONETARY TIMEs

SIR,- -In your item, "A Dual Directorate," in
last week's issue, your suggestion is timely-
that the Provincial Treasurer take the-so-called
loan companies of recent formation and great
pretences under his special care and inspection.
Many of the concerns in question promise ex-
travagant dividends. In looking through the
annual report for 1894 of the Bureau of Indus-
tries for Ontario, I find some of these get-rich-
quick companies' expenses are very extravagant,
as instance:

In the Birkbeck and Peoples of London, the
cost of management is 12J per cent. and 9j per
cent. of total assets, respectively, while the
Huron and Erie, Ontario Debenture, Agricul-
tural, and other regular loan companies, average
only j per cent.

The Ontario Permanent of Woodstock spends
4 per cent., while its neighbor, the Oxford Per-
manent, gets along on j per cent.

In Toronto, the Aid, Birkbeck, and Canadian
Companies are 6 to 7 per cent., while the York
County caps all at over 19 per cent. In 1893
the York was 33 per cent. The regular loan
companies in Toronto keep their expenses down
to j to î per cent.

There is something radically wrong in this
feature of these comparisons, and it seems
strange that investors in these concerns do not
investigate the matter.

INvESTOR.
August 14th, 1895.

OLD AND NEW PAR.

Editor MONETARY TIMES:
SIR,-Perusing your issue of July 19th, I

noticed an article, copied on page 82, entitled
" Origin of Par of 9j.- Being interested in the
subject I was much disappointed at finding no
reference whatsoever as to what 9j meant ; had
the title been "Old Par, or Silver Base of
Exchange," it would have been more to the
point.

The present par of 9j was only reached
during the issue of the Victoria sovereigns, previ-
ous to which there is no trace that I can find of
the par of exchange having reached that figure,
par being founded or rather based upon the
relative "intrinsic " value of the coinage of the
two countries, as now existing between the
sovereign and eagle.

The silver par quoted in the article referred
to was American par based on the then value
of Mexican dollars. The silver dollar at that
time contained 386,7 grains of pure silver, the
equivalent of which in London was 54 pencesterling, or $4.44 Mexican dollars to the poundsterling. I may as well state that the first
silver dollar coined in the United States was in

The Ronald Fire Engine Works,
Brussels, Ont.,

Is about forming into a jointstock company (limited); two suitable men needed; atraveller and an office man; to such who would take ac-tive and financial interest good permanent positions of-fered ; successful old established business; absolutelysafe; cant make bad debts; no encumbrances; havin
practical control Canadian trade; our fire steamers andchemical extinguishers defy the world in public competi-tion; awarded World's Fair first prize gold medal -small amount of shares for sale ; offering extra safe goodinvestment.

Judicial Sale of Valuable Watçr Power,
Woolen Mill and Machinery and Town
Lots, in the Town of Almonte, Pro-
vince of Ontario.

IN THE HIGH COURT OF JUSTICE
CHANCERY DIvISION.

RE-BAIRD-CANON v. BAIRD AND CANON v. BAIRD.
Pursuant to judgments herein tenders will be received

by R. B. Matheson, Esquire, Master at Ottawa, at hisoffice in the Court House, Ottawa, Ontario, up to andinclusive of the 20th of August next, forThe woolen mill and machinery of the late John Baird,Almonte, being parcels 1 and 2 as the same is moreparticularly describel in the advertisement for salethereof, dated 29th June, 1895, and to be tendered for inone parcel.
Also the two portions of the old timber slide and nine-teen town lots in Almonte, being the remainder of theparcels described in the said advertisement, except par-cels 3, 7 and 12. Said properties to be tendered for asthe parcels are set out in said advertisement,Tenders will be opened and considered on 3rd Sep-tember, 1895, and the Master shall not be bound to

accept the highest or any tender.
The terms and conditions of sale shall be as stated insaid advertisenent for sale, copies whereof may be hadof Gilbert Canon, Esq., Almonte: Messrs. Commill &

May, Vendors, Solicitors, Ottawa; E. G. Malloch, Esq.,Perth; and W. H. Stafford, Esq., Almonte.
Dated 29th July, 1895.

(Signed) R. B. MATHESON,
Master at Ottawa.

Public Auction Sale
of the

CKET AND GOFfI FICIORY
and Contents, at THOROLD, Ontario, Canada,known as the Factory of The Wm. A. Fraser Wood
Manufacturing Company of Ontario, Limited, at12.30 p.m., on Tuesday, 20th August, 1895, atthe office of Collier & Burson, Thorold.

The above property consists of a substantial StoneBuilding, 80x50 feet, four storeys high and basement,
with stone and frame addition 45x45 feet, three storeys,situated on the Welland Canal at Thorold, Ontario, with-in a few yards of the Niagara Central Railway station.

The factory, which is considered to be one of thebest equipped factories in Canada, was fitted up a fewyears ago with the latest and most modern machineryfor the manufacture of caskets and coffins.
Sturtevant Heater and Fan for dry-kiln and heatingfactory, and Fan and Pipe connection throughout fac-

tory for removing refuse from the machines, etc. Force
Pump, with Iron Water Pipes from top to bottom, con-
necting with large tank, and section of hose and nozzle
on every floor.

Advantages not Possessed by other
Factories.

The factory has magnificent water power, and is theonly mill site on the Welland Canal that has free waterpower granted by Government. The factory is exemptedfrom taxes for several 'years, and further exemption ispromised. The adjoining pulp-mill has furnished, free,sufficient refuse for fuel to heat the building and providethe requisite amount of heat for the dry-kilns.
The shipping facilities are good by rail and water,the Grand Trunk Railway and the Niagara Central Rail-

way, the latter having connection with the Michigan
Central and Canadian Pacific railways. Other lines run-nin into Thorold are projected, and are now probable
in t e near future.

Thorold is situated on the Welland Canal (seven
miles from Niagara Falls), and is connected by electric
street railway with Merritton and St. Catharines. The
three towns are practically one city of about 17,000popu-
lation.

The mill and machinery, including stock on hand,
manufactured and unmanufactured, patterns, robes, lin-
ings, etc., will be sold en bloc. Intending purchasers
are invited to make most thorough inspection.

Ten per cent. cash and balance in thirty days, with-
out interest.

Further particulars can be had by applying to

GEORGE A. ALAX.N
P. O. Box D, Thorold

Or to COLLIER & BURSON, Barristers, Thorojd'
Ontario.
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