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"Investors' Referonce"
1920-1921

Containing te.lotest avaÎlabi. essential infcrmation about prominent
Canadian Companies whoge securitiés are Iigted on Canadian Exchanget

Canad as enterprises have shown mnarcec expansion during the Peut f ew Yeats. The expansion bas beenwell reflected in the figures of Production. The output of rnanufactured products alone in 1919 reacbedthe total of $3,015,000,000, which ie an increase of 200% over 1913. The yearly exporte duringthe saineperiod rose front $436.000.000 to $1 ,232,000.000.

Vast natural resources in agricul tural lands, in forcits, mines. fisherien, together wjtb Canada*s growingpopulation, provide the raw materials and the r.eady market which go 80 far to assure success or ber
industries and enterprises.

In ordeir to supply the. investor with the. essential points of Canada'* enterprisos, in condens.âform, the. Il nvestors' Reference" - o 1920-1921 ha» beau prepared.

We &hall be glad to forward a copyý to an>'-
on. int.r..t.d in Canaodian investmente
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We are at ail times prepaired to buy
WESTERN MUNICIPAL AND GOVERNMENT B(

and

]Bonds Suitable for the American Marke


