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Iteutrei TIramway,. Rtepot-Appeal to Quebet Utilities
Cemmlslon-Clîy et Winnipeg Flghlu lucres,. la

Street Rallwsy Fares

Cei>.lidatrd Mining andi Saelting Ce. o>f Canada, Ltd.-
The iiead office et tiie compainy is te b. er tromi Teronto.
Atter 0(icter 06tIh the hieai offlice and general sales office
vilir mu loatd n i Drummenild Building, MepIiireal. The
Ontani, sales ee will be continued ia the Canadian Pacillc

Mentreal and southen CousUies Raillway.-T'lhe aniual
meeýgtinig of tRie companmy v%,as held lait week, lind the, foi-
lovlnrg dir-ctors %vere- clevted: Hewardi G. Keley, pireident;
Frankci, leprîdn andi tre.asurerýi; 1-:E. Duilrympie,

vice-resîdnt; W Il. Blggar, W. D>. Rohbb, and J. A. Ystei,
sacrvtagry, J. M. Rt>sevear vas enmed genraril auditor, and
W, P'. Poiwell, genreral manager.

Cuba liirosil Co.-Gno.s earnlngs efthle -omp[any for
lhe $-ear ealldd June 30tii ast, mun to *12,236,24a1.
Atter deuulngi operatlng expenqes t *N,926,014, the net
eairnlngsz stoed) aIt $3,310,231. Tii. gnoms incemie ton tie year
wias '340j60 otal assget% nov, aiieiunt tu *59,927,119. The
bailancet ratred troni tii. profit sudg les. accounit wamt *5,.
mij1,145.

D*imanle Iton and Steel Co,-Operatlon et the Sydney,
N.S., plant ha., bven partlly resumied aflen it hall been

eopotl hut down fer about ose- mntih WIti lhe preieat
ilgi coaI. of operation ht i impossible tei rua itliat full capo.

clty, It bas beven riumoredi recetýiy tRiatiImportant extenisions
are coenmlated,. but ne0 annoIIuacemenItft bas as yel been made,

WN'estern Plogeger Ce. et Canada, Lid.-Reports trots Van-.
couver, maC, te t1iat eperaitlng revenue et *40,5198, an ln-
crease et 21.9 pr cent, compsared vith JuRy, 1918, and net
marninge et *25r,29M, an Icastf. per cent. cemparsil
witi JuRy, 1918, vere re-sultx t July business, Tiiere vere
lncluded lu operatîng expienseai fer depruclationi durlng July,
1919, the muni of $1,702.

Fer the, tweolve monthi endeil .juiy 31.1. 1919, tie coin-
VanY efiws prtn revenues etof 885 an inesaise
et 1(] ler cent. gever the saie penlid in 191s, anid net eairn-
lugm of $29ý2,319l, a decre..e et 6.6 lier cent. , onupa)redl vih
the maie perioi et 1918, after znaklng aflovance for dleprecla-
lion et*of 65
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net feel justifled in proceedlng with any large achein of
ctructfItionl while conditiens rernain se absormal. Wages
and costs miuat cerne down te, a reasonable basis before busi-
ness can run along in normal channels. As seon as the con-
ditions warrant it Scotia wili proceed with large extensions,
Just when this ime wivil arrive it im, quite impossible te say.-

Maple Leaf Mifllng Co., LtdL-At the special general
mieeting of tiie conmpany this week power was granted te
parctuase a controlling interest, approxlmiately 11.000 shares,
iii the Campbiell Fleur MiIIs, ,Ltd,, to increase the capital
stock by an additienal issue et $1,000,000 preferred, to fix
the- quorum i meetings of the, directors alt les. than a mia-
jority, and te psy dividlendos in specie. Tiie capital o>f the.
Camtipbel-l Fleur MilI., $6.50,000 preferred and $650,000 coin-
mon sitock, and S0 per cent. of both the securities, are in the
hands of the estate of the late Senater Camipbell. The, ternis
of pur-chase aire p)ar for t.he preterence stock and 90 for the,
cemmon, The capital of the, MNaple Lest Milling Co. viii nov
aggregatv $6,000,000,lvided between $2,500,000 commun and
$3,500,000 pruterred.

By the inerger jugt consummnated the. Maple Lest Mlilngj
(Co. vill becemei strengrer la its Canadian connections, the
Campliteli Millirng Co. iavlng done moat of its business in
the Dotminion, %vi le the first>-nentioned conceri bias sent
meost tet itls p)roducta. abroad. The total mulling capacity of
ti, 'Maple Leat Mfilllng Ce. will b, 18,200 barrels4 a day. lIs
six imjls-at Port Ceubornie, Kenora, Thorold, Welland, Dres-
den and Brno-aeproduced 15,000 barrels pier day,
vii the Canipbell milii have produeed .1,200 barrels per
day. '2200 at Wost Toronto, S00 at Fetenbore' and 200 nt

Winnipeg Eretrie RaiIwmy Co.-The uonwany's appli-
cation tu the Provincial Publie Utiliti.. Commission was
heard on Septembher *251h, but vas on the, sanie day ad.iourned
unitil O)ctober lât. At ii meeting ot the, city ceunicil, beld on
the, preeedlng day, it bail been decideil te oppose thie coi-
pa11y-s application foi' higiier tares. Seine tinie ago John
Scott andl Co., viiartered acceuntanits, had heeni inhtructeil
by tii. commission te mlake an investigation liet thi, cern-
pany's finanelal affairs. On the, bail. of ti. report thie clty
sOlicitor aleei befori, a mepeting ofthe transportation cern-
ilttee ot thi, clty ceunicil that the, capltalization had been
inflateil te the. titent ef ever $3,000,000, that melon-cuttlag
la tiie year 1913 coat it $3,450.000, and that there va. an
issue ot $2,000.000 of bon.ds of which ne record couli b.
foujni. Ile ai.. skeil that in thi, event et the, application
being grattd(, lie siioul b. authorised to apply for an in-
jurictien te p)revet the, cempiiany froni puttlng thirwlareaser

int effeet on the, grourit that the, Publie Utilities Act was
uncensetitutitonaLi Other items vere quetedl f rom the. report
te the. effect that between 1905 anil 1915 the, cemipany bail
Palid ever $î,500,000 ia dlvidenâs, tmre of the, lter osges
beîag met lhy evérdraft ait the, booik. T'ie, earnings ofthle
cempany mince it ebtaineil the increame la fores lasi vinter

uhwdthat for the, Orsi even mentis et 1919 il 'was $95,000
te the, geoo, cempareil vlth the. firit seven monhs ot 1918.
Wilh reterenice to tiie bond issue, ha maid ihat visa lie
Wlfnlpeir kelettie sud the Winnipeg <Jaserai Pover Ce. were
amialgamiatedi l 19041 tiie debta ef the, latter vers amiummd
b)y tie nev counpaay, vhich mode a bond issue et $5,000,000,
ef vhici $2.000,000 vas to laie mp a imilar anieuni of bonds
ef th ii ewr cemplanp, buit the, Scett report slateil liat n~o
évldence i.c fournI et the, ,xlitenee of the. $2,000,000 of p.wer
bonds. la 1912, *8i,000,000 of stock wai mold te mhareholdten,
ai $100' per- Fhare vian it vais Worth $215 per ahane, and
.ubsequeatly soebl Up te o 5

Wigen the. mittlag ef tii. Publie Utilies Comissiion
opened, cowimel fer thie cemonipy peinted oui the. Mathers
avant had ieuosnt an increamie of V867,230 in the vage bill,
and b, ahi. 1Used a statement, qiovtag a djeficit et $122,489q
for thi, ten menthseundeil Auirumt 3isi. 1.919. Re ai.. redut.d


