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JMONEY AND ýMUNICIPALITIES6
An idea of municipal bond market conditions in Amtgrica

may be gathered f rom the result of the New York State issue.
Bids were opened on Monday for $i2,ooo,ooo city bonds and
corporate stock, of which $îz,oooooo was 5o-year corporate
stock and $50o,000 was lo-year assessment bonds, both bear-
ing interest at the rate of 4 per cent. Lt was expected that
the flotation would be a success, As a matter of f act, ' ub-
scriptions covering the issue twelve times over were reýceived.
The tenders ranged from par to 103.21. The city will get
probably an average of about io24 for the entire issue.

About $5,ooo,ooo bids were in the interest of European
bankers.

0
DEBENTLJRES AWARUED.

Fort Erls, Ont.-$Io,ooo 5% 2o-year school debentures,
to the Ontario Securities Co., Toronto.

Montreai.-$2,oo,0oo 40-year 4 per cent. general pur-
poses issue, to Hanson Bros., Montreal.

Motoalfe Tow.nship.-$2,663.65 5 per cent 5-year drain-
age, debentures to G. A. Stimnson & Co., Toronto.

North Easthopo, Olt.-$12, 4 6 5 5%/ io-year drainage de-
bentures to Messrs. W. A. McKenzie & Co., Toronto.

WlnniPeg.-$524,09o 4% 30-year local improvement de-
bentures to Messrs. W. A. Mackenzie & Co., Toronto.

Innisfall, Aita«-$5,ooo 6 per cent. zo-year fire protec-
tion and local improvement debentures, to G.ý A. Stimson &
Co., Toronto.

York Township, Ont.-$6,5oo 5 % 2o-year school deben-
turcs and $2,412 4Y- % io-year local irnprovement deben-
turcs to. Messrs. G. A. Stimson & Co., Toronto.

Mapie 0,00k, Sask.-$ î3,ooo 5 per. cet waterworks, mna-
tuing 1915-27; and 81,800 5 per cent. fire protection deben-
tures, maturing i909-17, to G. A. Stimson & Co., Toronto.

Port Arthur, Ont.-35,ooo 5% 3o-year debentures is-
sued by the Railway, Marine and General Hospital to
Messrs. Aýmilius Jarvis & Co., Toronto. Principal and in-
terest guaranîteed by the city of Port Arthur.

8CHOOL DISTRICT$S ORROWINC MONEY.

The particulars given are in order, name, number of
>sch.ool district, amount required, and correspondent:

Saskatobowan.
Cobourg, No. 614, $2,50o. J. McClelland, Moose Jaw.
Fernley, No. 639, $900. A. Dallas, Wawota.
Chaplin, No. 1694, $500. W. Macdonald, Chaplin.
Asquithi, No. 1768, $î,4oo. J. Mallas, Asquith.
Ayr, No. 1816, $25o. T. Heatherington, Lumsden.
Newburn, No. 1920, $300. C. J. Rowley, Netherton.
Spruce Bluff, No. 2029, $1,ooo, W. H. Funk, Mervin.
Viscount, NO. 2086, $2,300. B. J. Lloyd, Vîscount.

Warington, No.ý 2093, $1,800. J. Warin, Scott.
Banks, NO. 2112, $800. W. L . Duby, Guil Lake.
Heatherdell, NO. 2134, $800. H. Adamns, Fentoni.
Moorlard, No. 213j7, $î,soo. F. Self, Bethune.

»Dee Valley, No. 2138, $1,ooo. A. Scott, Maidstone.,
Gogo], No. 2154, $z,ooo. L. Sines, Canora.
Knowl'es, No. 2183, $1,300. T. Motley, Glenrose.

Alberta.j Haultain, NO. 533, $1,o06, J. N. Franklin, Battle River.
Daisy Nook, No. 1784, $eto. W. J. Whittle Evarts.
Templeton, No.- 1789,$1.200. C. Blackwood, Templeton.

Jh Canyon Creek, No. 1814, $6oo. E. J. Mainie, Bonnie Gleni.

Glen Park, No. 1841, $1,1oo. W. J. Bottcher, Meeting
Creek.

Bethel, No, 1852, $2,ooo. C. J. Everett, Three Huisl.
Big Four, No. 1854, $î,2oo. J. R. McLeod, Edberg.
Clear Creek, No. 1855, $î,ooo. W. H. Comstock, Stauf-

fer.
Pine View, No. 1857, $i,8oo. G. A. Willsie, Garririgton.
Fisherton, No. 1859, $8oo. W. W. Treleaven, Fisher-

home.
Norway, No. 1864,,$8oo. P. G. Mo;, Neuchatel.
Plcasington, No. 1872, $i,ooo. H. A. Park, Pleasington,.
Blinid C.reek, No. 1881, $x,ouo. C. Fair, Glenview.
llow Island, No. 1883, $1,200. R. W. Cooper, Bow Island.
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BRANDON'$ COMINO DEBENTURE ISSUE

A representative of -a Toronto bond firma bas waited upon
the Brandon City Counicil with a proposition to purchase
at a satisfactory figure ail or as many of the debentures
as may be carried by by-law when the ratepayers vote there-
on. The amnounts to be voted on next month are:

Western Agricultural & Arts -Association ....... $5,ooo.oo
First Street Bridge By-Law .................... 25,000.00
Cemetery By-Law .. ........................... 'o,ooo.oo
Hospital By-Law. . .......................... 353000-00

$125,o00.o0,

An offer lias also been made for $25,ooo.oo of water
meter debentures to be taken in conjunction with the others.

By the end of December next Brandon will have a sink-
ing fund of $45,30o. ,The total amount at present on de-
posit in the Imperial Bank is $3o,o6o.In addition there wilî be $4,696.21 Ievîed thîs year to
partially retire the registry office debentures due December
31st, and a further sumn of about #5,ooo, being a surplus
from the povernment's payment 'of $20,ooo, for the Court
flouse to, be applied on the same debenture issue.

PRINCE ALB3ERT ISSUE.

An issue of $40,oo0 ý534 per cent. 30-year high school
dehentures is being offered by Prince Albert, Sask. The
following are some particulars regarding this progressive
municîpality:

Assessed valuation for taxation, $4,535,258; estimated truc
value of taxable property witjiin municipal limits, $6,ooo,ooo;
estimated value of property exempt-fromn taxation, $6oo,ooo;
!loating debt, $15,0oo; total debenture debt (for ail purposes,
including present issue), $572,o68.; sinking fund in bland or
invested, $i9,io0!; waterworks debenture debt, $188,671 ;
electric Iight or gas debenture çlebt, $98,654; local improve-
ment debt, $59,442 ; net debenture debt, $2 'o6,î99; total value
of assets owned by municipality, L$716,i67; revenue (after
paying running expenses> from waterworks, $2,ooo, los ini
1907; revenue (after paying running expenses) from electric
light or gas works, *8,00 gain in 1907. Preserit rate of tax-
ation, genei'aI, 87.20; school, $2.50. Present population,
6,ooo.

The following particulars of the 840,000 debentures
about to be issued, which are part of *90,o00 total issue:
,Interest payable on 7th day of May each year. Debentures
toý be dated MaY 7th, îqo8. Denominations of debentures,
$Y,ooo each. Tssned under by-law No. 6~ of igo8. They are
issued under the authority of a special Act. The interest
and principal are payable at thîe Imperial .Banki, Prince Al-.
bert. No other debentures are likely to be issued this year
by the municipality.

DEBENTURES OFFERINC.

Province

Columbia R

:otia M
lewan M

City or Roelved Until Amount of ssue Purp
Town

ossland December i sth $21,00b~ 5 Per cent. Fire Depa
$22,000 5 per cent. Waterworl

~estville December 14th $7,000 4$/ per cent. Waterwor]
elfort, Decemaber 15th, $,3,600 8 per ent......
Dose Jaw, December 151, $6,ooo 5 per cent Sdîool
ince Albert, Dec. 15, 40,00> 5,1/ per cent Scbool
,an River, Dec. 15, $6 ,noo 6 Per cent local improv
unis, Dec, 12, $6,798 6 per cent. local improvement

trtaîent
Cs

Addroe. Inquirles to

COLLINS, City Trq
'McBEAN, Towni Ci


