Jow 15, 1890,

0 be
fu neﬁtS a
n:eral ne tr.e Payable at death, excepting a $25
dreattl}lll Al pengioy P,u.t in two of the “classes,’’ an
: o 1" is to be paid to the beneficiaries at

1 e
f:)lrflllarterly i?iiu;ed' or, if living at age 65, to himself
mg 10-Weel ;-a ments, “There is also a $5-per-week-
'I‘hxel:hl}_’ y and g;zl((i dbeneﬁt. The assessments are
ng e 1S a thirg Cle on the natural premium plan.
Cengg dica] refer ass, &klf‘d of free-for-all, requiring
bagq ages ence,” with a fixed assessment of 80
Cong; mar an& We have tried hard to master the
worse orthography to find wherein

0| ei
lnfi seAd .eﬁCa’lf}t‘;C;ment to become one of the ‘‘ Pioneers
hap 18 that som bconcluc'le that the only thing prc-
oS 1o lagt ebody will some time, if the concern
the PST cent, co’mget back the assessments with about
the nortality o pound interest, plus the savings from
of thssessmeI;ts f”us all the fees and one-quarter of all
Yoy assessm, or expenses. Big thing, that. Deposit
dyie ab ents and ‘‘fees” in an old stocking
out the same results, and be a dcal safer.

FIR
E INSURANCE AT ITS VALUE.

of eplace .

ity ta Very Eﬁgtr? Insurance on this continent as a factor
i“ter Dreseryi mportance in maintaining the stabil-
geuees S S one ng the equilibrium of its business
“‘ldera Public imperfectly comprehended by the
h“ndr Fiterg tl’leand not fully realized even by the
Ung " ang g1 Mselves. The fact that more than two
*d States Irty millions of dollars of assets in the
gy, OF losg banﬁd Canada are pledged to furnish indem-
ardg of Si};(t re in the community, and that in 1889
%d: good {1 ﬁY-ﬁve milllions were actually paid to
‘Qmph .iniliza;e waste, is a stupendous fact in our
ing as'ls by adcion. 'I‘hx§ fact, large as it is, gains
I«‘:nmeing ed magnitude when we look at its
Drig om the C/l}):w.er n}easured by a series of years.
ow Yo’l;de Fire Tables, compiled by ourenter-
> and gpq a; contemporary for the past fifteen
h nse mirable summary. found in the last
ed\ranvze Report, we find that during the
Qompaniesl~875 to 1889 inclusive—the fire insu-
o Ore thay In the United States and Canada have
Wi tho OWnerg anidlg ht hundred and fifteen millions of dol-
millioout this o holders of property destroyed by fire.
Q&ive L dop ars ney-—an average of more than fifty-four
ti011 f the wid Nnually—it would be impossible to con-
by itOf th us.e“SPread disaster to and utter demoraliza-
by OS distributl-neSS of the country, so happily averted
Qripp{ fireg WhIiOI}ll' When we consider the large num-
es%nt?d TllerCac \ have entirely destroyed or fatally
| of lal ¢ @ ntile and manufacturing enterprises
ract thlndi"iduaf general welfare and comprising the
g % at these S, keeping in mind also the important
of the Q1°Se1y aﬁl_emantile and manufacturing interests
§ 8 oteommun' ied to all the varied busingss interests
sDreadhers’ We lcty that disaster in one line disturbs all
Iti SSolatj Ome _'CO see in some measure the wide-

TQStOrS trug g, °n which fire insurance prevents.
€t € insurance does not create capital nor

Which: \ .
Ich'fire destroys, but it renders an equiv-

INSURANCE & FINANCE CHRONICLE.

255

alent service, so far as the individual loser and the
preservation of general business equilibrium is con-
cerned. Tts mission is to distribute the loss, over-
whelming as to the individual, among the many to
whom it is but an incident of current expense. It is
a universal equalizer, on the principle of the suspension
bridge. Planting its solid abutments of assets upon
the shore, it throws out its many-stranded cables so
effectually and with such accuracy of constructive
skill that the heavy trains of commerce pass and repass
safely, without undue strain upon any particular part
of the bridge. Without the interposition of fire insur-
ance, the annual fire loss would be a burden so heavy
as to break down thousands of valuable enterprises,

drive tens of thousands of individuals into bankruptcy,
It enables the householder to

and paralyze business.
he old one has

find a new roof over his head when t
crumbled to ashes ; it rebuilds cities and towns other-

v it sends the car of transporta-
tion once more whirling along the iron track ; it rebuilds
asy I.Ums for our unhoused unfortunates, and drives
again the factory wheel which stopped in fire and smoke.
If these facts were even casually considered and reflec-
ted upon by the great body of the people, we should
hear less of burdensome legislation and taxation
schemes against the insurance companies.

wise hopelessly ruined ;

SOME DISTORTED VIEWS.”

In a long article, headed A Much-Needed Policy,”
our Washington contemporary, Vzews, advocates the
extensive adoption of a plan of life assurance dispens-
ing with a reserve, after the fashion of a nondescript
Hartford concern called the National Life Association,
of which the article is a labored puff. We have no
quarrel with legitimate renewable term assurance,
squarely based on the standard tables and with definite
s, for those who desire simple protec-
year and who choose to forego all
lations, but we most
mixture of sophistry

premium charge
tion from year to
future benefits from accumu

emphatically protest against the
and misstatement found in the article in question, and

emplbyed to draw absurd comparisons between the
level premium system and this Hartford hybrid, at the
expense of the former. Here is a sample statement

from the article referred to :—

But when the history of the last two decadesis filled
with examples of more than one hundred companies
deliberately wrecked by the operation of the reserve
law, and some of them openly plundered by the admin-
istrators of that law, we fail to see its merits or to rest
in confidence under its protection.

Ignoring the ridiculous aspect of the statement that

a ‘“‘law’’ may be charged with operating as 2 ““ deli-
berate’’ wrecker—and that too a law based on the
experience of more thana hundred years on two con-
tinents—we challenge our contemporary to make good
the statement that, not simply a hundred, but half a
hundred established level premium life companies have
been ‘“ wrecked *’ during the last twenty years, in con-
sequence of carrying the reserve required under the
laws of the various States, or that official plundering



