
kN0LISH cUMs. 437

four daughters on their respeetively attaining twenty-three
years. The elde8t son and daughter both attained twenty-three
jr the testator's lifetime: and the question wus from what date
did their legacies bear interest. Sargant, J., held that the lega-
cies to, the eId,-st son and daughter became ordinary immediate
legacies, and carried interest flot froîn the testator's death, but
f romn the expiration of one ye&-r f rom hia death.

Co U<tNY-DiREcTO&S--RriREmENT AT ORDINARY MEETING-
FAILURE TO H0LD ORDINARY mFEETNGi-NoN-LECTION OIF
DIRECTRs--DiREcTRs ACTING AS SUCH APFER i!r!.REMEN--
REmuNiERATioN OP" DIBECT0R8;-ýALE 0F LINDERTAXING.

In re Coitsolidated Nickel Mines (1914) 1 Ch. 883. In this
case, the right of directors of a limited company to, remuner-
ation was in question. By the articles of association of the comn-
Ipany it was provided that general mreetings should he held once
ini every year; that at the ordinary meeting in 1906 ail the dirc-î
tors should retire froin office; and that the directors shouid 1)?
roinninerated at a certain fixed rate per annum. The Coitapanies
Act then in force also provided that a general meeting- should
Il(, held once a year. No general meeting was called in thi' years
1906. and 1907, b)ut the directors previousiy ini office continued
to act. Sargant, J., held that the (lîreetors vaeated office on
31 I)eeember, 1906 (lwing the last day on which a general meet-
iimg eould have been held in that year), and wve thereafter not
entitled to any remuneration until re-elected. In Fehruary.
19016, the (lireetors passed a re8olution that they shauld not
accc(pt fees for their services rendereed thereaffer; but in Janti-
ary, 1907, they passed another resolution that thcreafter the
ilireetors should 1xw entitled to their fees and Sargant J., hel
iliat directors thereafter appointed were entitled to remunera-
tion under the articles which would not be (lnninished iii ainiount
on a Rubsequent sale of the coinpanfy 's undertaking.


